1 211402 0L 24 95 5 0 b SO
(3345 - % 8 IR)

[ Br & 5% F

International Economics

CIY acnine rress




21 40 28 W )50 R 28 B % B BOM 0%

(3E3ChR - 56 8HR)

[E] fr 22 557 =

() B4 - I LA (Robert J. Carbaugh) (R iip e k%) 3%

International Economics

mo
(gmmlﬂmmﬁ

1Y China Machine Press




ABAEHEEAR TEHF2F¥ER: BRTSXAMEREEHXR. E-BoNERALSBIEEMEER, #
RTEERS @I, HEE O, SEERSE. HEENWT RAMA. XBELMEXRELE. 2
HoMMINL . Hbsl . CRAREETE TERZFPHRHRA. A BRESA KR, EEBHE LSRR
AR F kA, FHR O A RIAY Wb i Ut — 5 2IHE .

EBERTEFFLTUEEREFE. BFtd. MBASAE . S LEFARRMLTHAINTEAR.

Robert J.Carbaugh: International Economics, 8th ed.

ISBN 0-324-05589-7

Copyright©2002 by South-Western, a division of Thomson Learning.
All rights reserved. Jointly published by China Machine Press/Thomson Learning. This edition may be sold in

the People’s Republic of China only. This book cannot be re-exported and is not for sale outside the People’s
Republic of China.

A BESCZENR B LA Tl MR Fim B3 ) R B & AR . RS RS BEU W, TALUEW ;X
*.OEHL TR EEEA PR

MR . 2R,

AHENEIZS: BF: 01-2002-2320
EBER®E( CIP) i

ERr&2HF 7 (F3ChR - 8 / (3) B (Carbaugh,R.J. ) #. —Jb3(: U TLHARH:, 2003.1
(228 SRR 2657 WIS 30%)

B &IHX: International Economics

ISBN 7-111-11200-8

LE - ILE- L @R25F%-%H-% IV.F11-0
i E R A B IECIP BT (2002) 0887372

HLB Ty AR L s diPibRIK 1 27k K822 WRBCRRS 100037)
RiESE: Aa#E AR Bk

s BAFMBEN T EVR - B4 B AL R R T B 247
20034E1 &5 VIR 1 R ENRY

889 mm x 1194mm 1/16 - 36E[13k

EM: 58.000¢

FLRAS, G oT. BT, BST, B %4758



e
o
-
<
'>)
>
Q.
m
N
xI

R ¢

2001, M FHEMmMS, 2HFELHFNL. X—FPRRENRSET|NE, LTIEEMN
AWTO, FRIKG2008FEHRES MR, HHRFTEHFRMN, 21HEHPEIE—TEMFK
MWPE, bEEE—TEMARAHER. PEMNHBIAFAR, KERELSSHRARREFEIN
HAOREBEMNEE —LF2MRE, XOEIHERBENBILB/TTERIEA. HKR, XHH
hHEUNESRRAEER AR VEXNEEL . ESROTE, EEY. FEFEAR,
BMIRRER, BERBE, DHMEBMBRMAREFARBFVINBCE. £5F. XAHEFHTEAMEPR
BEXRES, NAXFEHOEGREEINMEINNSEREEAODLLL.

BIIKRERG e . HE, R TEHE. EH P lRMEAE Y, E¥3. B4
ERMRBELETENAC. MEARUK, LHIB20L0ERZ/F, ATHERSFTEREWE
SERFRLF—UIMFNERHEERE. HFEMNFRATELES, ATETHRERESEXHN
‘HEEETSHES. REERFRESELR HEEE, REMNREYIMSIEE. BN, K%
MR WM —EERMHRXOAENELSETESEMTAARBESC VRS 7K. 530
BHMERSERXRR. DUBERFZZFEIEH¥E HF, 2000, ¥RMEOERSMRIIFF104
ETTHE XTI, 2001F48 XEFTTERESW. XNAONBRLEETHR EBAH
—EERASMPEARNABIARETHRSA, HEBZKR. BR2E, BT THR -
I —Fr B Be. thoh, TERSINSSIEMNITRP, FRATBLBRF MR E, BRRK”,
REE XN CEERR LA, MAEWNM “FHEFR". FIHEE REEWBROHS
FHEERS, MBRINMA—RFENNIE. EXBEER. BHMK. ENNAEEK
BEERESES, BIFMEE, BIN2HF, S5EINFERYIFID W 80 H T YLD K K 18
M, ERBFAEIEMESHFEEFRIE, SRBFATNSRENKE. SLNBEEARNSH
RRZEESR, RUIGKREX MR EEREENAFL L, thet T ahh = IE I NI0E
R EFRRMBE S ISRy EKE,

BRAVEREMMIE, BERE - ROKRE. —AMNTESE. —ANMBARH, (] 3% 9

7 BH. AMN&FERETITH, XA EREH, RBREGEHEFERFHRERGC.

REFE QIR TEIE RS R WP 5k 7 10 B 4R B FF R 49 3512 T 45 1 iy FRAE: ‘BB HE
HREHHS TN, BE-AHIEEBTHIHEHFN—AIE, POBRIBTHN, MX TERBE



\%

W LIERRFEIRBAAS . FEAPRZFEEXRMEHTHEL. SI#HHBR U FNEFEERE
BEHEFRE. FEMTR, @4+FEEW, PREFSFEFROHESEHFKR.” FHEAFEHA RO —
MNEERM, APBEAESRBIUCEEANFHMBAR B EMRIIBEY. BRIMAGSE, ITREHNE
BEEYSHAZTFFEEMNEE LR, EEETPESHANEESRNE N, MAESHPERLSFEIER
AFSEERTES, MEEREE KRGTELAVHERKRBOEGD. AN OEXBEFHFTREE
EERAERBEERESEF. SFEKFLBT

By, AEMEMETIBFRFE —XERKMHLLER
MIAMBED . BRXEIAT VW EIFE, BABEFEERANEBERTHRES. REEFRESE LR
MEEEEATEN. REBX—FR, BFEAFLFTEEPREETHEDNTIBRFINDR, FHH%K
BEANE—BEZIMNCIRE, MABBEINSNIEVIREMNFEI L G,

RIF\BMNOWEEFZTFTIEROES, BT RZHTN, BHNIREABMISEXFEREENRS
HFRRREESFENEKFREEXEN. ITRERR—ETETWELHS B, TASN$S
HREFROBREG. RRAEMHS, XINELEINCHENEELRNMEFBLFIZRINLE, 219
BEBEES. NEBERRFEE. WEBRTEERR. SEBETEERNE. HEEEBURTFREMAINTE
BREES). BARSIMEKEHIRE L REREFIDEFE, IR DUE % E %5 495 2R K EFRFR
MIERMUR,. FINBTUREREEERMNALRA. M FBRLEH —EIMERM, EX TiExED
IRS7 PR ESNREFMIRERBE, SMXMRIRENEBENMREFNYISEN, LEEEWIMNEA DI
NERMALL. MR —DAKZET BT WIMNRE S, MEFKSEIEREE AT KT ABE
FEE-FONMGE, RSELEDABECHITSREN. EHib, BI1AN, REH —EIMNERMAE
E, BEEZZABHRINEAR, RESNFER, S— il XE, 2R s eE 41 ) B 281
F DAL T .

FEREETABRMENEN, RNEEEFRSENEEXFAREFEN S FEASESSMRENR
BAXNFEIMGES. RIAN, FHERNOHRE AT EFFCHORATRE/S. KT 8488,
RERT BABKERE, IRBRT SCCHSME, thRBLT BRESRET. W FEXAMNEIEEE, FEmes, —x
BMBXLRE. SRR E . RKHTLTE, X, TP OAEEEIE “BE ERAIELIR.

HER, BEFIMNHRBEEEMYAE, —EERPMSRLSATUAHELR. KITETEA
EMERAELULERARRPELS Y REORE, ERFEIRP, EREYE “BESRE, FIHE
WAL RIMMBBEIHMNESPEBATFRFHAS “SRUT, EIER, MBI, FHRF
BR” M EMBA.

P T W E Rt &N S5 McGraw-Hill. Thomson Learning. Pearson EducationZFE R 1 PR
WEEIE, MI1998LE UK U AR 7 1005 FIMBAE R 42 g2 544, AREMBAR B R M AN BISHE TR
AR, XEL R AR EE SN —RBARGI LT 8954, FR, EVADIDRESEE - QLE 20 3:0F T
VEFH. PowerPoint., BUESHFMAMEIAES T, Hit, XUHhroE K A SR 4R, HmS



VI

TAERO®E.

BN IHFICIEMBMAOEN. HEFMRBSFMSEERER. XK, BERFEFEEFERS
EEQTESRYFREREPRRB D, BEF - R2ELRBHHENRIRE. RMEF LR
FHRIBHMBEERESNMAT)ERRFTAER (Pre-publication Copy), AFIAJLFEEBMEIR 2 H AR

HERCBIE RN, MSEPMLE.” NIERENEEHEE VAL SRR IFIFMOT
AR, BFAF VEREMNESFREREAHEUANAMBERNEGEEETHES. REER
SELRNEREFNMNDEE TR HIKRX.

XAty BIR
BERFEFEEPBBA
2EIHEENLIHEESEASBE R



A RZAFIRSTEBLEHM L E

m E2 =

ERER By
BIEEER BEY HER 4%
BE Hp
BEB B 81 Wk
ok 8 & xRk
XA wE xl b

3R
¥BH
p i

.
0

REW] R¥Ew SfE
HXH BHEC & i
FBRE K%k 8 F
AEE



T W W

hEEFAERT T 0B EIIFARZE, ERAEEIEMAINBREFEHZ S,
REAE O, ERRT % P EH 0 R & TR S A TR E A0 R E R W TR
—NEEEAMEBS . M ENFRANKTENIE®E, PEEEHAMT I REIEE, SE
SMEFEE TS SR S A MR U, B AT EHLFRSMNERTHERGETRER
. 2001, PELZLFESEEFRLFENNHBFIER TXBEN—F. MAHEHRHAS
MR, NPENEFER/SAETECRENFME. TE~K. TEMY, BREMBFREL
ER N ABABAE K EERTHHEEBINNER AR, EXFHERT, XIERF
BFXRATL, BREFTHNES. ¥IFLHERFRSHFLMN, HRANBFAESE
FH—IMEEES.

HEREFFN— T FRHE, ERSFEORRE EGE00ENHSE. UERHS
SEERAEBNERSFXRERGEFFRHOMRTR. AAE - TEHEIEHA LSS
BEWHFE EFSFFNERLARSITNMBAELMEEEST TKELRE. By, EHRF
ZFFNARNTEECLNEGERSY RIEGSH. BERERR. EEERE. ERSH
UHAMERE TR FEE SIS, EX R, 5 OIES W ARSI R
R, BRETSHERSHFEROTL, SUNREFEMATRASERIARER,
E20%, EREFXRRETERTL. BERAASHEERSBLERTESEE
VR NPT AT S RILRR, RAREEGRSFEBNBTIEAY., XFMEBEmt
T, £~BROBERIEFINR, A BB E A SE MR TEH A S8R RN
XA, SRZENEFTEREMED, BNRSHFXRBARERTE. FNERESHES
X} E BRE T 2 49 8 RRIR T 0P F138

EEANIMEFHIIAMBEREIRXE VAR YD, ERSHFFERI—T+O B
RE. BRRXITRERFAFESHOBMMAREE . XE 5 oh EiREHRE S % E Ll h
RAFNEFFEBIRBER - J - YUARSH (FDRESHFHY. ZHABSE. RE BEE
KRN E Y], RESIEIREGESNSIN— AEEH,

TR - J - GUAN CEFSTFEY AEIUREHLR, S2W TR, EE— 5
IRAH, EEBMEABREBR L#HITTRITMRE, R ITAER B 89 E R 2257 35 K 0 21k




VIII

BAFIBLEIZ, TEEMBR. TEX—FORET, EEXNET—IROABTHIT T RAREERIE N
M), AR EEBEIMAERL TSN E:

B—. FEHEELXBPARANRBEERFZMICRBEFREFFIBICANRN. BIAX—FRAIEMIR
FEMCAETEFHX A, AR FAETEFRRRYIHNNERE. NMFEFEEERBOGTS P, 8—T LR
MMIRESSERPAN AHRESFE, BRMAEMNFEIXNMREARGFARN. Ak, BHRITHESHIE
RSB, #BhFEFUKA.

B2, RATEEASIEMRGEFRESNETERERERSPRRIZNIER. %L, EXERES
FERARNEKNEGEFXAREARALRERZEPHLEFER. £205, BELAIRBAE. FEZ LR
MY FHEEASE S8BT ZHHA, PHRAEBEATMSFRABETHR XKD, &
BRHAER. BEASDMAPRAZE LTRSS PAASLLERNIGN, SNEREFRXR~ET AR BEW
B, BEASNESEERIBESHES TER, HREFZNESHTXEASARSIRIBEL
SziEl, MERBERSSAEERZEHEFER.

B, EREMEBEFMNIBERMNBERAERSIRL, M 7T HERHOSFRAFWE. MK T
FHIBTRENMT. ERWAFFT. XELEHRFE —FHERILREKR KT, INCERRRESS
RRBIME. SRMASEIXFEEEETHTHLERNATEE. RRFERBENT. THSEs
Y FEHBR SRR E B iTit.

VIt Tk AR R A XA BHERNTBLENRENFREET PR, 3 RERHR
FIXFHIRA B IR, BH BT HEILFIRN EFEFE NIRRT ENIEMR, i U itEE
AXBEIAE, AN BEEXEGRESFXENERF RN A S TR R4,

BREF
KBTI RFHIE, L4507, SHFEHL

BRI T s 4



mh =k

BRBE, BMFEFI—TRENARTFARX, MABEBAXTREEENRPHX
H. KEIFRZ5F3Y NRI7REI 7T XMEE, ZFFRRERFRLFEERNER,
SBIAXNIFERA. IMFEFIERE LB NS ERAEthSE 7T JLIRIX
FRIKR D X

TEEITX—iRE, BNFEENENRAEATR, EFKGERAE, RE=BiLM
BiLHR. SRIJLIR—8, X—REN1/4ZPERI N 2N EGFLFRIEREESH,
FEHAPNZFLERTHBEEELFENELAREZN, TEREESHERMNR.
EHOURRE: BEBEW. EHIAE. ZHAKG, LSS FRUKA. LOREIT
MEFNAZTMNETRFERELITANA, S8 T EFRASNSRITERFTNIE
WHBKHR. FIBMBEMT ABEBROABRSE:

T EIE—XTERKRHESHEBIZM.

cEIE—2RMAES/KITTIEZ?

THIE—XEETMEBFRNFRETHA. B THA?

CEIE— KBTI R REN; B, SHFEEASB0HFEEEMNE.

TE2E—TRUMNHESEESHMUE.

THAB—RE. SREEMSWEE.

CEAE-—WRMH I NMT T AL TREE, ETANITRNREST

%

C WA NS SRR E R RIE.

CRESE—FAXBBAETTEEEHE.

cHeE —XEXNPEERTIRMEN.

*B7E—WTOHIES 7T ER F 45?2

CB7TE—WTOMRMBRIREE X HF.

CH7E—WTOERERE SR INEHRE.

cESE A PHSITEENE R T F IS 00 HE R

CHBE— T EMfKAEEHEB XK.

cHBE —FHEHMWTO: T<S47T.




X

- EBE RIS AR IR E .

- WOB-—HEMABKE K TIZ? HHOEHRHIEB.

- HOE  HEWWHNEFRAFWE: KMETHER.

- OB — BN T RE B IR 5T

CENIE @WK SRR

CENE —XEEBTERE —SHRIFEEWAFFME?

BB ZERAFFROTERORL D

- E1I2E — FRMNRTREXEREEAYE 2 ED?

- 12— SNCENREASHEMS D

- BI2E X SHRAERTHH.

- 13 E— W TR A = B FTK .

I3 E— SRMASRCRMARETEE.

- EISE —ETREE .

- W58 — 3 BT A0 B T I 1A A9 UK 26 .

“EI6E —RBIARBEKRT: KTHEASMETI.

s E18E—1997~1098FEH U NE R fEtL.

-EI8E M ERSEHR.

ERNTEFRESFFRENEAAR. BHNCSARKIN, BEMANORAGER NS E
RE, BERE. ABNEMBHAIBUTMNBBEIRH BB TRAMNERAREM . Eitk D%
TERRZE, ARHANLEAGHSXRX— T8, B35 T LUIEXAKFRMET R, M11EHE,
—HE8E, RI2-10OMENE RIS . MRTHESEFAANE, TUEE7~10EM16~188, X
FARF AP AR M.

EIUTEANE R, SERNER RN BACEN. FOIRIBMT — P E RS F ey ML, [t
&: htip://carbaugh.swcollege.com, HPMBRE AR TERKYE, MNEREES, CRE 5
RERGHBENTR. NSRS ¥EN TN ERESF YRS ESIENEBEXHNES: M
PSSR S SI ML F 4 B RX My, EESEFEFAEXHNIEDE. BN S — = ERy
AT REZRR S| Virtual Scavenger Hunt, & fh ¥ 4 75 7N [5 f 5D 3 49 T (] BR 42 57 854038 .

sk, FEMBUBTUF ARG “SESRIR” B, EEMEERGOE, 258, =R
HisEhttp://carbaugh.sweollege.com, 7 2 57 8 #4922 SF B R R 16 . XTI — BB BSUNY
Oswegoy#u%y - ¥1&8 (Jonh Kane) T, —EBR I HREZFFEAL (EconNews Online) ——
REEXEFEATRYMESR. NREXSHMOMNSHEESTE, THSR http://economics.



XI

swcollege.com, iAo ELELFHEBE S (South-Western Economics Resource Center),

BREAERDRIDEGHRIFMNFAEMNEMIFER. BEMRIY, UERFHEETEXLXRBE. &
SHER! HHRMNEIAZABE/UTKHEL, NE1RRERIMSHESIR.

shgy - BLh
A& K F
® % (509) 963-3443
i (509) 963-1992

E-mail: Carbaugh@CWU .Edu



ARiFWR)ICE

TN X BB

Autarky

* BEBEZF

Ad valorem tariff

* A8t
Antidumping duty

* RAaHB

Advanced nations

* REEXR

Asia-Pacific Economic Cooperation
(APEC)
cEXLFSHEAR
Appreciation

*FHE

Arbitrage

*EiC

Asset-markets approach
* REWHIE
Adjustment mechanism
< EENH

Automatic adjustment
*BHiRE

Absorption approach

B 54 ik
Adjustable pegged exchange rates
* ANARMETEIT RS

B

Basis for trade

* A S EH

Business services
o Tl AR 55
Beggar-thy-neighbor policy

* AP ABHIR

Bonded warehouse

*REBIEHE

Buy-national policies

Buffer stock

< BhTEs

Benelux

*EEAT( LRI, WEMAHRE) BE
Brain drain

* A5

Balance of international

indebtedness

* B IR fBs F R

Balance of payments
- BfRlZ
Bid rate
« Zh
Bretton Woods system
* HEWHHER
Bank for International Settlements
(BIS)
* EERAERT
Basket valuation
- —BFEME
Buffer-stock facility
i LA

C
Complete specialization
= 3114
Constant opportunity costs
NEBETE
Commodity terms of trade
- BRASFRE
Community indifference curve
cHETERMLE

Compound tariff



XHI

RiFiRICFR( FEXXTR)

Consumer surplus

 HB/ERR

Consumption effect

* BB
Cost-insurance-freight( CIF)
valuation

* B iRA S

Customs valuation

« dgRfaif

Corporate average fuel economy
standards(CAFE)

« N EFERBE TR
Cost-based definition of dumping
* SRR AE X

' Commodity Credit Corporation
s BRERAT

Countervailing duty

s B ER

Cartel

* FHER

Common agricultural policy

A ERILBR

Common market

« X E IS

Convergence criteria

* BEERAE

Council for Mutual Economic
Assistance(CMEA, COMECON)
ZHEHERE

Countertrade

FMEES

Customs union

« XBES

Conglomerate integration
RE—EL

Capital account

s REMA

Credit transaction

HAXH

Current account

cZEKA

Call option

* FEHA

Covered interest arbitrage

- WIEF

Cross exchange rate
s BXICE

Currency swap

s HHEPEZS

Currency pass-through

* K

Clean float

Crawling peg
« RATETIEIC K HI
Currency board
o)
Compensatory financing facility
« AMEIERR T TR
Conditionality
* Bt
Country risk
* ERRE
Credit risk
- ERRKE
Currency risk
* LR

D
Distribution of income
s IWNSTEL
Dynamic comparative advantage
o FELL BN
Deadweight loss
* KBk

Domestic revenue effect



RIFRICTR (| FIXFER)

« B AN

Domestic content requirement

-ERIRRH

Domestic subsidy

* E P4
Dumping

* {3sH

Developing nations

c BRPEXR

Dynamic effects of economic

integration
* BF — KR BERAE
Debit transaction

EHES

Double-entry accounting
« EiTkK

Depreciation

‘BE

Destabilizing speculation

* B RE MM

Discount

* Rk
Devaluation
S REBE

Dirty float

X1V

* FAREZ 3N
Dollarization

« &l

Dual exchange rates
* TS
Demand-pull inflation
* F SR AL A8 55 B B
Direct controls

« ERIEH
Debt/equity swap

- AU B EE 1%

Debt forgiveness

cHEEHR

Debt reduction
* R 55 HRL
Debt service/export ratio

cREHR/HOLE

Debt-to -export ratio

-RSHOtE

Demand for international reserves

- EREEEER
Demonetization of gold

cHEEHIEHETL
E

Economic interdependence

s EFFREREFNE

Exit barriers

cBHEL

Economies of scale
 FUBIEE T

Environmental regulation
* IREEE

Effective tariff rate

cBYKRBE

Export credit subsidy

o H OfEGHH

Export quota

» H OBE

Export-revenue effect

* H AL A RE
Economic sanctions
* SFER

Escape clause

- BRFR
Export-Import Bank
* #H ORI

East Asian tigers
*KUER

Export controls

- O



XV

RIFFENICFR( TR

Export-led growth

* HOWZhEEK
Export-oriented policy

s HORERBIK

Economic integration

< SRk

Economic union
gidck ]

Euro

* BT

European Economic Area
European Monetary Union(EMU)
c BUMsehEcE

European Union(EU)

« BB

Export subsidies

* H OhE4

Effective exchange rate
*HMCE

Exchange arbitrage
-3

Exchange ratc

« L%

Elasticity approach

* SRS T

Exchange controls

« SMCE S
Exchange-stabilization fund

SMCRRERE
Expenditure-changing policies
- FHEHEE
Expenditure-switching policies

« ZHEBHE

External balance

* ShEpiy

Eurocurrency market

* BUM B T 3%

Free trade

-EHES

Factor-endowment theory
c ERERI®

Factor-price equalization
cEEMBEEL

Foreign-trade zone(FTZ)
SR HX

Free-on-board( FOB) valuation

- BREMEES

Free-trade argument

- HHEHIEIL

Free-trade-biased sector

« BB BE S

Foreign sourcing

» F@5hsh e

Fast-track authority

* RIEE BT

Flying-geese pattern of economic
growth

* BRI TORIRN
Free-trade area
BHASK

Free Trade Area of the Americas
(FTAA)

cEMEHBASK

Foreign direct investment
« SHIPEIEE A
Foreign-currency options
* SNCEIR
Foreign-exchange market
* HMLTH %

Forward market

* IR TH3%

Forward rate

< IZHICE



RiFiaiCFR( FOXITER)

Forward transaction

Futures market
* Btk i%
Forecasting exchange rates
i 3: 0B
Fundamental analysis
* BEXRSHE
Foreign repercussion effect
* SMEI R Rz 3R
Foreign-trade multiplier
* RS TH
Fixed exchange rates
* EIRELERS
Floating exchange rates
TR
Fundamental disequilibrium
AREM K
Fiscal policy
« MEBBUK
G

Gains from international trade

- EfRER S Wi

Global quota

XVI

* RIREH

General Agreement on Tariffs

and Trade(GATT)

* KBMASEME

Generalized system of preterences

(GSP)
+ EEH
Guest workers

“EBEIA

Goods and services balance
s MR B R EER

Gold standard

* ERAIF)

Group of Five(G-5)

* HE%H

Group of Seven(G-7)

< tEEKH

General Arrangements to Borrow

s —RAEFINE
Gold exchange standard
s S RALH

H
Heckscher-Ohlin theory
- MR ITE/R-BAIRIR

Horizontal integration

« Hifa — {44
Hedging

‘EBRE

Increasing opportunity costs

* e MAIER

Immiscrizing growth

- HE K

Importance of being unimportant

RUTEEREMEENY

Indifference curve

s RERHLZ

Indifference map

TERE

Industrial policy

* AR

Interindustry specialization
» Pkl gl b

Interindustry trade

s AL E RS

Intraindustry specialization
FlRELK

Intraindustry trade

s A S

Infant-industry argument



