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We began the preface to our first edition of Foundations of Microeconomics by attempting to answer a
question that we thought would be on many people’s minds: Why? With Michael’ s book, Economics,
Sixth Edition , an established, best-selling text, why on earth would we write a new book?

In retrospect, as we publish the Second Edition of Foundations of Microeconomics , we find ourselves
wondering more and more why we didn’ t write Foundations sooner. The response from the economics

community has been tremendous. Clearly, many of you agree with our view that

* Most introductory economics textbooks try to do too much;
* Students too frequently get lost in a sea of detail; and
* Economics is a subject that can be learned only by doing it.

We have encountered this view from our own students, and we have heard it echoed by literally hun-
dreds of colleagues across the United States and throughout the world. But creating a teaching and learning
system that takes this view seriously is no easy task. Foundations of Microeconomics is the result of our

best effort to do so and to help students and teachers meet the challenges we all face.

LOWERING THE BARRIERS TO ENTRY

Most economics professors want to teach a serious, analytical course that explains the core principles of our
subject and helps students apply these principles in their lives and jobs. We are not content to teach
“dumbed-down” economics. But most students drown rather than learn to swim when thrown into the deep
end of the pool. In this book and its accompanying learning tools, we make painstaking efforts to lower the
barriers to leaming and to reach out to the beginning student .

We focus on core concepts. We steer a steady path between an overload of detail that swamps the
students and a minimalist approach that leaves the student dangling with too much unsaid. We explain
tough concepts with the sim- xxi plest, most straightforward language possible, and we reinforce them with
clear, fully explained graphs. And we offer students a rich array of active learning tools that provide alter-

native ways of accessing and mastering the material .

B Focus on Core Concepts

Each chapter of Foundations concentrates on a manageable number of main ideas (most commonly three or
four) and reinforces each idea several times throughout the chapter. This patient, confidence-building ap-
proach guides students through unfamiliar terrain and helps them to focus their efforts on the most impor-
tant tools and concepts of our discipline.




I PREFACE

H Diagrams That Tell the Whole Story

We developed the style of our diagrams with extensive feedback from faculty focus group participants and
student reviewers. All figures make consistent use of color to show the direction of shifts and contain de-
tailed, numbered captions designed to direct students’ attention step by step through the action. Because
beginning students of economics are often apprehensive about working with graphs, we have made a special
effort to present material in as many as three ways—with graphs, words, and tables—in the same figure.
And in an innovation that seems necessary but is to our knowledge unmatched, nearly all of the informa-
tion supporting a figure appears on the same page as the figure itself. No more flipping pages back and
forth!

B Many Learning Tools for Many Learning Styles

Our text and its integrated print and electronic leaming package recognize that students have a variety of
learning styles. Some learn easily by reading the textbook ; others benefit from audio and visual reinforce-
ment. All students can profit from an active learning approach. Your students’ textbooks come with access
to a suite of innovative learning tools, including tutorial sofiware, an eText featuring animated graphs with

audio voiceovers, interaclive quizzes, and more.

PRACTICE MAKES PERFECT

Everyone agrees that the only way to learn economics is to do it! Reading and remembering doesn’ t work .
Active involvement, working problems, repeated sell-testing: These are the ingredients to success in this
subject. We have structured this text and its accompanying electronic and print tools to encourage learning
by doing. The central device that accomplishes this goal is a tightly knit leaming system based on our in-
novative Checklist- Checkpoints structure.,

Bl Checklists

Each chapter opens with a Chapter Checklist—a list of (usually) three or four tasks the student will be
able to perform after completing the chapter. Each Checklist item corresponds to a section of the chapter
that engages the student with a conversational writing style, well-chosen examples, and carefully designed
illustrations

Bl Checkpoints

A full-page Checkpoint——containing a Practice Problem with Solution and a parallel Exercise—immediately
follows each chapter section. The Checkpoints serve as stopping poinis and encourage students to review
the concept and to practice using it before moving on to new ideas. Diagrams and tables bring added clari-
ty to the Checkpoint problems and solutions ¢

Each Checkpoint also contains a page reference to the corresponding material in the Study Guide as
well as a reference to the corresponding section of our online leaming environment. We describe these

learning tools more fully below.

B Chapter Checkpoints

At the end of each chapter, a Chapter Checkpoini summarizes what the student has just learned with a set
of key points and a list of key terms. It also contains a further set of questions divided into three groups:



