REZEHERS - RHERE

| West Nutshell Series

S 3L S
A

John M Stockton
‘W =] Frederick H.Miller =

e ER

e FEIARXF MR




REEHERT - RENERAR

West Nutshell Series

33 LS

SALES AND LEASES

, OF GOODS

(Thxrd Edmon)

(%i l

e FEARKFHARE



EPERFE (CIP) ¥

WYILESHE GE=M) / [%] John M. Stockton, Frederick H. Miller ¥&; WM MEER
Jta:. FEARKFEHEM, 2003
(REZEHERY -HHERESE)

ISBN 7-300-04861-7 /D860

1. %

1.30S -OM-QF--

. D%5-Ritk-His-£E-%EX
OHE-Hitk-FIF-£E-HEX

V. D971.239.9

o E A B 348 CIP BB BT (2003) 58 065151 5

Rk R AT - Yk
West Nutshell Series

HMERSHEE GB=R)
SALES AND LEASES OF GOODS (Third Edition)
John M. Stockton

[%] Frederick H. Miller *
It ER

HEZT FEARKEHRE
# RN KRE 315 BRBI4RAS 100080
B 3§ 010-62511242 (B4E) 010-62511239 (HkEHEE)

010 - 62515351 (HBMYER) 010 - 62514148 (I'ITHHE)
™ H#t  http: //www. crup.com.cn

http: //www. ttrnet.com (AKEHBIM)
2 W FHeRE
Ef Bl AR EHREPRIARA A
F A& 787x965 &%k 1/16 B % 20034ES8AHE1IM
Ep # 3BEHM1 Ep & 200348 A% 1 KER]
¥ ¥ 488000 E M 39.005T

AEARFTH  RIRIKT EPRBE AWM



& % E ¥ John M. Stockton # Frederick H.Miller & i F W (K F 258
H) —HR1981F (HYPFER) —FHEZIRK, ARFARARGZIZHAE#
ATTBIT, TEAY M T HRUBRHANE, ATTHRDFIZHERARAINRE SR
ko AFPREE(L—HEE) F2RRAE2EAZRXTHYIRE5HTWN
FTEAR, HAHBRFET T XLV RSN EH, AFERFEFEHAXT SR
MERBBEAXNEER (LB ) AHEAR (WESERMETREA
) ARKESRD) HRE,

BHERERFTERHEANRETRGEFHCEENEEMNE, WEHTA
E. AFRYFZEMFTXHINEERIE, AHHEHFUBBRRGHNETWANR
RT—BEXHELERERAEFEE, MBBUERBENEHLZENANERT
B FRE5RTEENENRLANE

AFFEH)+_F, ZREEMFIQAUTEANHL:

¥-BoruREF -FHALE, i%iﬁ%ﬁ’%%iﬁﬁﬁ%lﬂﬁ%%&%’i\
AAHEX, kHQ R IR THENES, AEAFERXE (KWK
B B2ERE2EARWEAGE. (H—BERE) SHAMXZHEZIRHX
AURTRBANKEMM: RPWERLFAEEE, AFBNSHAR, K4 &
RAWE ., kR, AERDTERLEY, FA, HELARPBREAR
%,

E-_HARRYEREAEECRARIRR Y FEWEENE, AEE %,
E-EFETENAE, —RRH, RUTZH5AREANRLIEAMEAN S
MR IEGEY, G4EAPAEFHANAZERE, BhxFERRLAEARRL
HEMNFARARN KD ELE 5RO, F_FERRAORARILBPEALEAE
WEAFEEMEM L, FEERT (A-F3h) FACKRERTHRAEIREA
HARRIWHAAN, FZFNFTERRT (KEKEAH) EATHRIXRS
MEARWAGAEE, FUEFARA T RWEZR5HRTERANFHURESE
FRAARMAWEERR., AREHR—FERERN, EAFERAERRLLS
ATUBLH N EARELREER, BERTLEANLELR FRARY T

1



BEMK, wtBAK. REAK. RULARURXRAHKSE. BEEHSHAT,
AFEEARAT AR, RERFEREEIEARURLSEANRAIR. X5 IR
UK GBROIRAZLFABNAAE, 6REMREULTERELEALAER
BATER, BEESFAFREANFHERLT, ERARELPATEN SRS T
BRAFHIBL,

FZRRrRRFEFORE, AR AREELRE, 6EREATH
HRMERERTTHRE, EFTHAREEMERAEARDEIEXFFIHNEE
B, AERRT (R —HEH) FTRPESEARKANE, £RFANEIULE
R EREERAATANR, SFAEREFRTAEARDARWHFAEARK, #
GEBFARREREZXREREN, ANGAEEN AT IR, HHAEZUAR
TERARBHLER, ELBEFYRARAEEZNE

FUHBIREERX T L EARNBKAXSUREBAXSHEXAGEE, A%
A AL AERAE, FRAERXTRYZIRE5HARECFANET. 6RWA
AERERRTLEABRTERAACHNS, R—BXETE, ERUEERS
Rd, XFHXERXIMGRUAEB RN, ZFTUXHRETHRIHX
s ERWBARERY, BRANXSRAEMTHALBRTHN EAK,
ABRAMXFURXNAREAE, ERFLFEABTXSHERBGRANER
MAAR, B, AFELARHTERARXF LEARAXSHRAKIIE, F&
ERXTHARBEEZANRA, XFIRUHARK T, RO ARES &
EEAN ., Bt E UK E = ARAEF T T RAN . BAFRRL
BB, iR %4 %R A 5 4 BRI 8k R 34 AR ) 3 AT T
Bit, FAFRRIEXS, ARDEZIREXGF, XTRBEAARK W H
BRURBAMTEFEXARAMARERE. RE (L-FEH) BRE, R
AHZ%: ARRIE, RARIEURFIARKRIE (EHF LGB TRFARIE). X
FTEMEMRENSRONE, RIERENRRURBX G EERANET A
4,

EARIRRTHRYEREHRERNBAERFEA, REXT. +—.
ToEHNE, FTEAEIRIARRTWAREAHAUNRL T FERHATTR
R F+—FERET_FLHNRRT I XHBEA UK E T RARA K F
B, NEFFRAEHEZERFELEMFMELRBF AN

e, YERAMEZRER, AMNEEREENREIRTRERSEF
ERXEHAKAE L, TARUBERNEAEEROHET RURFENF¥
AFktE, TEGKAERMNEHRURFREENTERSE L, TEXERER

2



EREX, 5FELRAMNE, ANMEEREEANKIRTERERARTERA
MEAWHAAL, ZHREETARFREAEAINE AL L, HILFE -4
EAERS., FRRNAEAERNMRABHEULZHRARBARRA, ATHE
BANERHERA T H SRR R

AFEBAEBFNEXET: KERWAR, #oELA @8 WEAXREXT
MEXZEXMWNE, BREARAZHFURAEE PR B EUHEEF
Ro AEHFWAK, AREXY WIOWERKRE, RELFLEUNH AR
WEEBMANIYREF P&, ¥BAERY IR 5HAREEHEENHRXER
EARELENTAESGHF THERNEHQHERANHY . AIEHAR, MEL
Faml, AMERAMEXZRMEID Y., WESBNAHHANE, THEX
RUFEERFEEHARNRRDS, AREVIEXTHELELRRA —EHHEE
fMEEHME,

HTEBEARPFAR, BRINAENESL, FAEFFIZHE,



PREFACE

This is a revised and enlarged edition of the
Sales Nutshel, which was published in 1981. This
edition also covers leases under Article 2A of the
Uniform Commercial Code (UCC). It is intended
as a primer on the law of sales and leases under
Articles 2 and 2A of the UCC, with some focus on
related subjects governed by Articles 5 and 7 of the
UCC (letters of credit and documents of title).

As in the earlier edition, most of the provisions
of Articles 2 and 2A that are discussed are set
forth in full in the body of the text. This was done
with some hesitation because of space limitations.
However, inclusion of the actual Code text allows
the reader to evaluate the discussion and analysis
without the need to have a copy of the UCC con-
stantly at hand.

Some provisions discussed include a modest
amount of historical background. While this is
done at the sacrifice of a more complete coverage
of other sections, in some cases historical back-
ground is desirable to a thorough understanding of
the concepts and rules discussed.

Much aid in the preparation of this edition
was derived from the large number of Article 2
cases and some lease cases decided in the last
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thirty or so years. The many excellent law review
articles, particularly the annual surveys published
in The Business Lawyer during those years, have
also been of great assistance. So too were various
treatises and the monumental study of Article 2
completed by the Study Group under the Perma-
nent Editorial Board. That study has led to a
project to revise Article 2 that should be completed
circa 1994-1995.

Debts to others are numerous. The others
include research assistants, support persons who
prepared the manuscript, the American Law Insti-
tute for permission to quote a part of Comment i,
Section 402A, The Restatement of the Law, Second,
Torts * and the American Law Institute and the
National Conference of Commissioners on Uniform
State Laws to quote from the official comments
and the Code. **

Professor Miller specifically acknowledges the
assistance of Mike McBride, his research assistant,
and Jacquie Wilkins, his secretary.

* Copyright © 1965 by the American Law Institute. Reprint-
ed with the permission of the American Law Institute.

** Copyright © 1978 by the American Law Institute and the
National Conference of Commissioners on Uniform State Laws.
Reprinted with the permission of the Permanent Editorial
Board for the Uniform Commercial Code.
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Ultimately, any errors are those of the authors
alone.

FrReD H. MILLER
JOHN M. STOCKTON
April, 1992
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