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On July 15th, 1953, China's First Automobile Group Corporation or FAW for short (originally First Automobile Works) broke ground
and China's automobile Industry began. From then on, FAW has been responsible for the development of China's automobile
industry. Within fifty years, FAW had succeeded in three large-scale development steps. It built new factories, improved models and
factories, and began producing light-duty trucks and cars. At first, FAW only produced trucks but eventually expanded into the light-
duty trucks and car sector. In 1991, together with Volkswagen Automobile Company, FAW built a 150 thousand-car base. In 2002,
FAW combined their restructure with Tianjin Automobile Industry (Group) Corporation, and began cooperation with Toyota Motor
Corporation, At present, FAW's product structure has already formed a new one that puts a heavy emphasis on the production of
cars.

FAW has 30 wholly owned subsidiaries and 15 subsidiary companies. Among these are FAW Jiefang Automobile Co., Ltd. and Fawer
Automobile Part Co., Ltd. which are all wholly owned subsidiaries; FAW Car Co., Ltd., Tianjin FAW Xiali Automobile Co., Ltd.,
Changchun FAW Sihuan Automobile Co., Ltd. etc., whose shares are traded on the stock exchange; and FAW Volkswagen
Automobile Co., Ltd. and Tianjin FAW Toyota Motor Co., Ltd. etc. which are all Sino-foreign joint ventures. FAW's production bases
are evenly distributed in the Northeastern China, Northern China and East of Shandong Province, and Southwestern China, FAW
also has an advanced technical center, which develops new products, technology and materials in China, The company's total fixed

assets are valued at 102.36 billion yuan, and the staff numbers 132,400 employees.

Within fifty one years, FAW expanded its products into 6 categories of vehicles including medium, heavy and light-duty trucks, cars,
buses, and mini vehicles that totally produced 7 million vehicles, FAW has been able to maintain its hold on the market while
expanding into new domestic and international markets and step by step building a global sales and purchasing system, In order to
work towards our dream to "let every Chinese family own a car", we hold our core value of "first automobile, first partner” and our
management concept of "customer first". Currently, FAW employees are diligently working to build a new FAW, whose target is to be
managed digitally, to become an auto-industry group with a capacity of million vehicles, and competent in the international marke

UP CORPORATION
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