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1. Reading Comprehension

(DRXE 2 B8 717

The economic forces behind globalization include rising trade and investment flows,
greater labor mobility, and rapid transfers of technology. Those trends have been stimulated

by the deregulation of financial markets, reductions in trade barriers, and lower

communication costs,
(OB E 3 BLE 1217
Most economists support globalization because it raises tlie incomes of people all over

the world, Another lesser-noticed benefit is that it makes it for governments to sustain
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excessively high tax rates. When economic integration increases, individuals and businesses
gain the freedom to take advantage of low tax rates abroad.

(3)IRE 4 B, 5 2047

It shows that some smart nations like Ireland are treating international tax competition
as an opportunity, not a threat.

(BRI 5 B3 2817

First, high-tax countries have urged international organizations to reduce tax
competition. Second, many nations are adding layers of complex rules on businesses to
discourage them from investing abroad, rather than reducing tax burdens so that businesses
want to invest at home.

(5)R3CHE 8 B, 48 68 1T

There are more opportunities and lower taxes in cities such as London.

BYRXFIBR, B 1T

The author gives the example of Ireland to show that with the reduction of taxes, a
large number of immigrants are attracted, and people at home are unwilling to migrate out.
The lower one country’s tax is, the more skilled people are attracted.

(TR 15 B L,88 133 47

The competitive process among government is similar to market competition for
products. Market competition encourages production efficiency. Tax competition provides an
incentive to improve government efficiency. For example, the Federal government is no
longer a monopoly — Americans now are able to invest abroad, retire in a low-tax Caribbean
country, or move their business to low-tax Ireland. Accordingly., the Federal government
needs to reform the tax code and provide services more efficiently to encourage Americans
and their money to stay at home.

()P 22 By, 55 193 17

Tax competition among countries should be a win-win policy, as it restrains government
and helps spurs global economic growth.

2. Vocabulary

(Od 2>g BHk Wi BO)b Bdm (e B (9Hn (10 a

3. Paraphrase

(1)Until now, basic economic forces have made more efforts than political efforts to
make globalization trend slow. Efforts to oppose the effects of economic integration have
extended from anti-globalization protests to Congressional efforts to prevent American
companies from establishing new corporations in foreign countries.

(2)Some nations are treating tax competition as a useless and disadvantageous thing.
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High-tax countries have urged international organizations, such as the Organization for
Economic Cooperation and Development (OECD), to ease tax competition.

(3)And many nations are formulating a series of complex rules on businesses so as to try
to keep them form investing abroad, instead of reducing tax burdens so that businesses are
willing to invest at home.

(4)The U. S. belongs to this group because it has one of the highest corporate tax rates.
Nevertheless, America continues to put off reforming tax policies, which is expected for a
long time.

(5)International investors have been affected easily by changes and differences between
national tax rates when their investment choices have increased.

(6) Another noticeable issue is that many businesses used to invest in foreign country
only want to take the opportunity for fixed resources, such as oil deposits. Today, many
industries— such as finance and services — are free to invest and can set up new firms
anywhere.

(7)For example, in recent year Canadian policymakers have to consider an important
issue that a group of skilled and talented people from technology industries in Canada have
emigrate to its lower-tax southern neighbor, the U. S.

(8)For many years, young Irish people went to America or other foreign countries to
look for a better life. But after Ireland reduced individual tax and corporate tax, the pattern
of out-migration turned around completely in this country.

(9) To keep the skilled labor from leaving their own country to other countries,
governments had to direct spending and tax levels to satisfy local residents. In which country
Individuals chose to reside according to their demand for public goods relative to local tax
levels. .

(10)1f the U. S. makes progress in tax reform, other nations would probably do as the
U. S. does, like they did when the U. S. reduced rates in the 1980s,

4. Cloze

(Dand (2)understand (3)about (4)sides
(5)what (6)bad (7)nor (8)properly
(9)destroy (10)says (11) which (12)stronger
(13)behind (14)up (15)While (16) unique
(17)dark (18) benefits (19 from (20)rule

5. Translation

A

BT R 515 2 A X B K B R 5, BT A B B 2 B Rl B R LR P 2 BR A I R B
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BARARAE 1652 FLFEEET EFERSSBNET . AHRBEGHTAKTRERE
BREATRMEMMtS, EAALHWHESERAGEEBH ARILELILNA A BRI F
F.o oA EERBEVBERITITRERKHEZAR, AN MREERATEASEG S, BX
24 3 Sl G R AT T 3K 55, I LAl AT LAk i SR — A X RIS S R AT fE N BT M TR

B.

(1) With China’s successful entry into the WTQ, state-owned banks are faced with

more and more pressure. The big bank intends to merge with two small banks so as to
quickly solve the problem of capital sufficiency and enlarge its scale,

(2) Because of the recessionary effect on global economy and inflation, many small
businesses in this city have gone bankrupt or have been swallowed up by giant corporations.
It leads to a large number of workers facing unemployment.

(3)He didn’t marry her, because he thought that although sympathy was closely akin to
love, they were still different. What he hoped was marry for love, not {for sympathy.

(4)Web-based training and learning seems to be a perfect way to reach a huge pool of
potential students, as well as curtail the high infrastructure and personnel costs of traditional
schooling,.

(5)With the development of this town’s economy, local government intends to tailor a
first-class nursing home for the needs of the elderly.

(6) The deregulation of financial markets taken by government is very helpful to
economical globalization, but, at the same time, it brings some unpleasant influences on
domestic economy.

(7)1 wish my younger brother would desist from playing network games all day,
otherwise he would have to discontinue his studies,

(8)One shop began to prolong the business hours, and all other shops along the same
street followed suit.

(9) Following the dramatic currency depreciations in many East Asian economies in
1997, these countries suffered sharp and lingering recessions. This outcome runs counter to
the notion that depreciations ought to boost output because they make domestically produced
goods cheaper.

6. Writing

Globalization: One Good Way for The World’s Poor
Globalization is a positive system. It is an opportunity for all who dream to make their
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inner personal energy and mental acumen to change the world. It is also a system that makes

the world well interconnected machinery that operates efficiently to produce more.

Globalization has helped reduce poverty in a large number of developing countries but it
must be harnessed better to help the world’s poorest, most marginalized countries improve
the lives of their citizens

The easiest way to help the world’s poor is for the US and Europe to stop protecting
domestic industries, particularly agriculture. Free trade with the developing world provides
markets for the poor to sell their goods and earn an income. International free trade and
competition induce countries and companies to specialize in producing those goods at which
they are most effective, that give them the most output for their available inputs. And free
markets disperse power. Castro stifles markets because they reduce the control of
governments over citizens. Big Steel lobbies for tariffs because it doesn’t like competition.
Competition benefits consumers, not corporations. This leads to the efficient use of the
world’s land, timber, minerals, and other natural resources. In contrast, closed, centrally
planned economies are notoriously wasteful, producing only poverty, oppression, and
ecological disasters. Globalization modernizes rural areas. That is, rural firms have a better
chance to emerge, expand, and succeed in an open economy, speeding rural income growth.

In one word, globalization is a good way but not a best way for the world’s poor, but it

is really does so much contributions to our world.
R B
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The trade community may have overlooked some startling recent statistics, .

2.F
RS 1217
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