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BB RAEAE, HEHRTAGERNEEK RARH MM BBORELRE, &
E B S T R A 4 5 (3) E M FFAA 4L (restructuring and pri-
vatization) : Bl ¥ IR A ST SRR 1T, BE b BB, B 20 4l B B AL
BIRMAFI;(4) E2ME E % HE (legal and institutional reforms) ; B ¥
EMNBRAZTFPROER, BUTHLFEEAN,IIAELEZTFEKEK,
HERTHIESALIAN EEFEINEIERS, BHALNERE TR
SE AT LA LA 35 B A 8 BE S, /N BB Ak B LA 1k B BT DA R 3% 0 o i ] P S
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Wit MK SR, £X 38 S, Fad il B % HF (institutional arrange-
ment) BEINE RN LBER. THLFANERBUFES M B HAM™
WAAL, MHERESOHERAEXETHEFTNERET. AX

@ Joseph E. Stiglitz, Wither Reform? Ten Years of the Transition, Paper Prepared for the Annual
Bank Conference on Development Economics, Washington D. C. : World Bank, April 28—30, 1999.



AESCERUL, 2B PR 0 BT LA — R i 2 10 5 SR 24T, B bl B i
(institutional building) B — MKW HL B, ARG AIE FHERE
MUMHEUARARET TRBITHEDT, BREELRB KB FE,
Kolodko(2000) WX Fhifl BE £ UMK H R, BH S EHER T EEHPH S
W, B — M E , RE B B e AL BUR AT B LA — P8 it 1 O ok
AT, EHR BN, P ARV R — DT SRNG R, BB UBHTT
R B bR E LB R T & BB R 1072 BE M — 2 W BUA SR 3 . ©
FHREFENEFAN, REEFUNBEFFFEBIRAFS,
TR AR SR A L, (7] o BE UR L B O 2N ey BUR P R R ¥ 1) B TS D
B AT LMEAERAEEMBTATE R, BRI E KRR, AT L B2 B
MR RP SR, T ARG r R LA RE MR ER BN T 5L, W
LB KRR B R R A . AFBMITRAMHBRER S W
B AR AR, B R T R AR AR B AR ER MR IREC RERA
W EHEFTHRBEEZF AN, TRERAAFR” —KESRAE L
R,2OBRTFARUMEKEA W #0AUH ; 715 — Ik W 3= 5% R BB o i 38 60 07
R, B HRERAE L, FEARYBHERRET I NEIT, M)
MR A ST B Aol 0 “ BEBUH L3R (hard budget constraints) , X # 2 7 ¥
BENSLVRSBERK  2ERFHOLL MBI RBEEHE . ERKM
MR E R, RSB T SO R A TR, KB ESBGE X
FaUHEEEWIERF R, TS ERURER T REHRBEHLRK.
PlinEREAE, ERERE LR, BER-EHXILSTEAHEAR,
TMEXER =N EEZEHE RERFIARREETF P, BREENTR
ISP, XERBBHEDACEANERFRLAREN SV EH
(restructuring of enterprises) , ST KJFH, —REATREESRT BB A
MEBERRERWER, —REARTESPE A RITHEH, WEART
ML ME AR, HERILMEE 20 4 90 FARMAEFHERKR
BRAE, KRR A TR ENHE ERE W, RERFLNE
FrHBALFERE . 7 1992—1994 FHARMERE Lz 30 +,15000 44
WHIFANEEBARAT S, BRESEMPERMAR, ARBAE L B

@ Grzegorz W. Kolodko, Post-Communist Transition: The Thorny Road, University of Rochester
Press, 2000, p. 57.

® Janos Kornai, Making the Transition to Private Ownership, Fi and Development, S
ber 2000.
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FEHNMMBRAERE T FRAIBRPRETF SRS BHHEZEEIE,10 4
MAE AR EFRROENERHA T LG NE TR, I RLHAM
P HEFITRERE. AEHBETUF N, REZUS, JLFRER
BRI AN EREE T FRNFENZ R ENE T BEIARE T 1989 4F
BIKF B REERE 1997 FHE AL SMEHEYT 1989 FHE
AT BEI — 24, T\ 1990—1997 SERYSEIE A BEHE KR
RE AABEZXATEHK, HERWERL TR RRE, 2R
TATE, RRMMKAEZRESFENNOTERERN, BRDELNARE
P B BA RN AR, HRIE P RAA BT F 26 B
FAR O, X ERMEAEAVIAERAAR, 2L REFNTHRE
FHLH, BE A FNA M BB A AR OLE , B A BT S R AR
PR, UREXAERA IR P BRI ENREMD.

BT JBRERF - BEHEH

“HERTICYSZRENT EWRRPER ARAMBKERHL T
HRELFEUNDE - HEZHERES, SRRV IRENRSE 58
BEHAURERDALBHENEIES BRBRAZSERNERER
MAFEHREFKSIREFHFEM K, Williamson(1990) DY 24 fF
HOERWLIRBER 0N ER, X 10N ERBIARHMERSMA
S BURHAKRU R E VLT EEN—B0AR, KBaHE: (1) WKLk, W
BN F LGRS, LR B RN % P AEWOE 51 kB B O 2Ok IR b
MBARF. (2) AFZTHAAERFEIE, 3T H R IR 26 B SR SR

@ XHFHEBSCERT] L3 ; Privatization in Transition Economies, World Economic Outlook, Box
3.4, September 2000; Frydman, Gray, Hessel and Rapaczynski, When does Privatization work? The Im-
pact of Private Ownership on Corporate Performance in the Transition Economies, The Quarterly Journal of
Economics, November 1999, pp. 1153—1191; John Nellis, Time to Rethink Privatization in Transition E-
conomies, IFC Discussion Paper, No. 38, 1999,

@ John Williamson, What Washington Means by Policy Reform, In John Williamson, ed. , Latin
America Adjustment: How Much has Happened? Washington, D. C. ; Institute for International Economics,
1990.
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Ho (3) Bl ¥, BNKELEY KB EMEMAOFRBE, HEHRH
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o (4) EMBHL. SRABANBREBREMNRhTGREE, HR
LREW ETHRZFONELT  THRENFREETHRLR,UE
TSP BN W RN AR, (5) LR, SETE
G—R(ZEPRUABGXSABR)CRER CRNAERELRBR
FARKFZ b, LA RIBEE 12 U0 1T 80 0 3 K, IR IE X 26 0 FR ]
TERRERFTEFRES . (6) 5 A difh. B0t 5 5 BR thi Y % Bl 0 53 3R
W, MARZ ARBL, ] B 56 Bl RL 2 2 W7 1K, B B 4 — MO IR 2 BE K F 10%
(REZZH20% ). (7) SAEEERK, HBIELF#ATETHH
AR BE 2 N KPS0 B A R A0 A [ 2 R R B A E R B R4 T AT
. (8) A, BALUIMIIMEELARE L. (9) BREH. B
R L 122 B 3% 70 42 L 19 37 ol P A\ PR ) 38 4 1) 4 o O SR R, - RE BT A
HHERRAE X UZ2E FRAF NSRBI F SR ERTE
FHE M. (10) 4, BEERANREA TS RRF NIRRT REZ L
HRB PR R ERWITRER N =R, X 10 A%
ERRRPIRRAMBLENARTRIRERE AR E, %
EREITMAZ WG A B, ERNCR AR ERBERBBUFE
#LHEAER VR ELHRPRBATN, REGNETEHL. A
R FAL, R— R R 25 B B E 3L,

20 fit72 90 ARARATHA, B T RM B R H K AR ER LA KB 77 8K 5 1
FRERAEREBUSA"#T T ENEFRENSTERY, Xhai
EMMASOBHACURERE WM AKABRRELEE, BFERUX
ERBSENBESERSBRREFF R ERTHR”, RATEAH]
PHHEABREZL, B ERTSR” WER L XHERTHB 10
ZNAED: (1) BREMFRS BBV BLERREEEKT;(2) ¥
AHXHFAATOHBNE SN (3) REMETRZ5,BL5#E
B EBURK L BRI EB AR (4) MBRBITHBE;(5) #F¥FFES

@® John Williamson, The Washington Consensus Revisited, In Louis Emmerij, ed. , Economic and
Social Development into the 21th Century, Washington, D. C. . Inter-American Development Bank, 1997,
p. 58.
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PR ERICRERT R R AR RS L REEM; (6) LXK
WH 5 Bl (7) BREAT 50, @3 RALAMBARER (BFEFH W
IRBIRFUTHETERR; (8) WA ETF EHEWAHFEH
(9) EL KGR 6 BE , 3 M 5L B9 P RRAT R KRY BB BT 3 7 T R
T B R BB T LA B 48 g AR 7 e i ) Rl ARER R B2 5 (10) REBHE X
HOBBE SN BRI RME P EEET . Fe0 10 FIHRGFEFH L BRW
R AR A, FEEA RN A BORE f EF A R X5, R ILRIE
iR TR ER R AL R ENES TN THERSE ERTELX
B H SR BE DL R R R R BB AR ERT IR FHE RER.

C EEFIRIGR, RATR B 4 BB R P58 R BB < T 5 B2 BF (9 7 4% 1

BERRAE , A BB 7R 22 5 H6 A 12 v #0420 30 4% 0 B R AR AR A , X 22 B 4%
HERNESERRETARK

BT ERXERPLTRRX R R ARERA S AE L
F 4T L S REFEAR IR MAE T 1647, T KM &3 b B A Wi 42
TE. IMBELEHHTREFFEREMZ EHETHREHIR,E
BRI BTEABEBREHN T EMFPL. HFERAXEZERFE
BT ETREERE, BXLEAEEXRA BREMARUR
HERKEDE, XFEN R HER—-FLRFE, SEBRXERIE
BE—Win MR E X, T HAMER R X EH RO AR LREBEELUL A
MERAARLPE-MIEBRES, BUREREEERXLEHEERA
MHFTIRERTIRT  HENXEHREERNIERARRAGHF
fEf D

“ERTILRTHRRBONZAGEANFHREFEN TEFHENL
BHEERNEERNAR ERAEZNALANRENEE T, BE
SREAERRERERE, SFEHOELRA L. 6ENHARNHE
HR—-FE I RBHHERT,HRE“ELHA" P, HEMARNTEZ
FHBHNEMENFE, MHEREFEREBAT “HLHF" P #lE

@ & :Joseph E. Stiglitz, More Instruments and Broader Goals; Moving Toward the Post-Wash-
ington Consensus, WIDER Annual Lectures 2, Helsinki: United Nations University World Institute of De-
velopment Economics Research, January 1998 ; Joseph E. Stiglitz, Economic Science, Economic Policy
and Economic Advice, Conference Paper, Annual Bank Conference on Development Economics on
Knowledge for Development, Washington, D. C. : The World Bank, April 20 and 21, 1998; UNDP (U-
nited Nations Development Program ). Human Development Report 1996, New York: Oxford University
Press, 1996,



