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25 Bl T LA P PP HE R 400 24 7] S BY Bk (corporate finance law )
T2 5] R AN 1% (corporate governance law ) B R . 2 R
LFEEBREE BEARESELFPHTFENTEL Kl
.U AFHAESHENE E SR EA R S5 A ZEINH s e L
B XF bR el F 0P 2 AV EEESUT -
g2 . WRRBUR AR AR SAREITRA B AR,
PR IEAL R YT (equity finance) . WUERBFBEGTRB|EAAES
B BB R (B BER A R R & TR Gl it & A

1y Burgess,Robert Corporate finance is the erm applied to that collection of processes
through which a company obtains and deploys the resources available to it 1o meet the
requirements of ity business. The function of the low in this,as in other areas of economic
activity . is 1o provide o suitable framework within which these processes can opevate.
Corporate Finance Law{ 1985) , Sweet & Maxwell p. 1.

@ The majority of the definitions articulated in the codes relate corperate governance to
‘ control’ ~of the company , of corporate management , or of company or manageriai conduct.
Perhaps the simplest and most common definition of this sort is that provided by Cadbury
Report{ UK} ,which is frequently quoled or paraphrased : Corporate governance is the system
by which businesses are directed and controlled. See Well, Gotshal & Manges L.LLP,EASD and
ECGN{2002)  Comparative Stedy of Corporate Govemance Codes Relevant to the Europegn
Union and fts Member States | Final Reports & Annexes | - [l ,p. 28.
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AR B R CEAT ) @9, FR G (AN BE¥T (debt finance), BRT
IXPIRPIE AR LASE , 25 ) s 7T LA B B0 | A 1] M AR 4 B 9 1 1 2 o
FEEE, R O7 A ERRL ¥ (internal finance ) oV A 43 BT 45 () E 2
B, R AR E A O . TERE R BE WAL MR 1, B A
BART = AR % A 5 5 RN L B A 2 R i 0 R0 B AR AR A4 B
W% FEEIEHARM R E, PR R I SFERME T, HRE
K, 5 S e A IR L 8 R A HE B BRBR T .9

WS R, AR RMERZA T Z8idie, i —4
ERCGHEN, 7 -TRECEEE, frg TR — RN Al
Reyd B MR BT HNEARL, FHEBFE TR A4t

RO, (A A GE R A IRV L 4 B o B — SRR MU AR 7 fe )

MR BEARIER Hin R A7 REHIERE T ZEHEY? B

(I Generally ,see Burgess, Robert( 1985) , Corporate Finance Law , Sweet & Maxwell.

@ fld EEE(1998) [ LH35(6%ed ) | HEH,299 B L (b5 na
B, REAE M 2000 £, F 343 34 T,

7§ Generally,see Manning, Bayless and Hanks, James J. { 1990) , Legal Capitaf ( 3™
ed. ) Foundation Press.

4 Generally, see Branson, Douglas M. ( 1983 } | Countertrends in Corporation Law.
Model Business Corporation Act Revision, British Company Law Reform, and Principles of
Corporate Governance and Struciure , 58 Minoesota law Review 533, Hamilton, Robent W,
(1984 ) , Corporation Finance; Cases and Materials,West Publishing Co. ,Chaper 2 ; Manning,
Bayless{ 1985 ) , Assers in and Assets out; Chapter VI of the Revised Mode! Business Corporation
Act 63 Texas Law Review 1527; Manning ,Bayless and Hanks , Fames J. (1990) , Legal Capiral
(3™ ed. }, Foundation Press; Blackbum, Terence L. { 1994}, The Unification of Corporate
Laws ithe United States, the European Community and the Race 1o Laxity 3 George Mason
Independant Law Review 1; Amour, John { 2000} , Share Capital and Creditor Provection
Efficient Rules for a Modern Company Law,63:3 Modern Law Review 355; Butler, Susan-
Jacqueline (2000 ) , Models of Modem Corporations: A Comparative Analysis of German and
U. §. Corporate Structures, 17 Anzona Journal of International and Comparative Law 555,
Enriques , Luca and Macey , Jonathan R. (2001) |, Creditors versus Capital Formation, The Case
agouinst the Enropean Legal Capital Rules 86 Cornell Law Review 1165 etc.
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