ZHONGQINGNIAN JINGJIXUEJIA WENKU

1

ll:: :Il
L |

REEEHLRT
ATAE EETR

=

WO GUO GUOYOU SHANGYEYINHANG
GONGSIZHILI WENTI YANJIU




EETTEF Y.

REEHBTEHLRT
2~ A i T ) o A

The Research on Corporate Governance of the

State-owned Commercial Banks

ki #

2 B RA



EHEM&E (CIP) #iE

HEEARIARTA ARG EIRBWIT / ke, —it
W GRFHRLE, 2007.6
ISBN 978 -7 -5058 - 6289 -0

I. % 1. & M. ELERIT - 258 -
Wz -+ E V. F832.33

o R A B 4348 CIP g7 (2007) 55 054415 5



TR F 5
FAERNT: L HAE
pRaigit: AT
BAGHE: BT

REEHABWRITARIRE AR
Wikt #
SFRHELMRE R . BT BiEEEH
Fhok: bR E X BT 28 5 BR4E: 100036
BIRE RS 88191217 RATHCHIE: 88191540
Rk : www. esp. com. cn
BT HR{:: esp@ esp. com. cn
TUAESHENRI ] B
RFEITT HIT
850 x 1168 32 JF 10 Epgk 230000 &

2007 4£ 6 AR 2007 4 6 A5 —WKENR]

ISBN 978 -7 — 5058 - 6289 —0/F - 5550 4. 21.00 J¢
(AP HMENFEE, FitHiRiAR)
(LA BENR)



,%5®

HrAE SR ELSX (REEEHLETATBER
BRAR) BRBEENEHRE, RENRNIIF, 5ol
U AREREATUEEEA, KELLWATHERK
Bo X —4KEBE LA, HERAEAKREAEAMHEE T
¥, XEXR¥UBEFRXEHE, HEWBRELTRTGLY,
KK E B B & 45 LT B 4 40 4R 3 AR W 38 TR A o P oY
BEEE. APHAIFENEREREE, WBASHRBR T H#
FAERE LS THFENEEHRE,
ABAEARZHUES, FAVERELB YN K, B
BURATETFRATLN TS MG, 4%, RELABKETHE
AERK, BHBLBTRERSRYBHRE, BMNETLERL
A TRAEM. SBRHEAT. LEBATT 2005 4 5K o 52 IIE 4
LRE, THES. YESROGAREBNARGT LT, EEHBH
BAA TG RERTHIART, LREFWF R T HARER
NEHBEN, RAXREAERE, AEREMBARAINE
W, ReBHhd—FHE, B2, EATLETRETL
ERFWE, CEMHET, NETHERE, BHRTHEFRBR

© FFEEEBFNEBMBAEEK ., HBF. BLE0, BRARHTAR
MPEEEE, BRMEXFARSFE -F¥HBLANEBYERERSH
“BURATT¥T MEAF KA.

.1



B E B A AL RAT 2 R IR IR R R

RERRENEIELREEERTMSEL., 5l HFBBRKE
HRERARATH LT ERELR, § "KALRE, WBTF., &
ERA, RERT. RERY. QIFRIPEFES I EHAR
HKREATV X — BRI, FEMARA. WRATIHBIHE K
%, REERERER I THEFERFANEENL, BRE
FhFELEMELRHAE, BASLHERNZ T, FHHEN
HMERGSBEHEEHAETE, L2REERRERAMLS,
EHRLEATEENELGERRALZE. BREFTRNK
B4 4030 F W ORH HBAEfE RG W R A DL ROR] & 4 1A R
WERHZFHENERR. AN, RERANEFTZ ARG 8
HEHEEER, BHBLEAL/RIENERL WK,
HEBATAERN, EREFMENES. TURBEHRTHES
ERANKE L RATHEAERS, RKREFTAAABERT I LW
KHESY, MBRE-A KPR 2007F£1 198, BXEER
BHEEZRBAEARIHSWERB T LWRSE - HLB
HELRONAES, HPE - AESRELERMEARITAL
B, mhARARRTHE3ASH, BREATEL2EAKX
AALW L ERF I RS, CHERVETRTREELSF
mEABKHAENETELS? XRBEATREEAEAT L
BAHREFANENREE, BERTREEHNER. EHFHR
FEFET, BEARLRAAREHNN R OTEAARCER
BATA BT REENE? pAHEFRLRARETH AR
B, ETERRAEF KW BHLRT? RBFEFT A
et k3 T4 AT R T B AR AR L ARk

O BEE: (AEFRLEREE, RESBIFEBELZLER), BT (R
=) 2007 456 5 i ,

® BRARRE: (EFTELEAARREASERARLNLHBIRTARE),
BT (ARBIR) 200743 A5 Ho

2.



F

BAOBOHKLE, BORZEQNTHE, RZBFEL. 7
HREHEE AATH LT ERBHZET AL, AT HE
WAEBMEHHLRORRENEE, “RNABERRBEHFK
BORAZFHKURHBERFHCGOH—NMXBELR", "%
EANNF BN KR REARANABERE, REITHE
FHBRBARFLENE . BAXER, FARKEGH - F B
&, AEGHEREMARMAR KR, KATR#FZFHK D
AP, 5EE B A E R E A KR B A Bk AT R R
Reyxg, BERVRTELATHERRE, LAFRTHRA
EREE:AIE-

B X TEABRLVRTAETANRECL ALY, EXEA
BATREN BB AR TRAAUARERERNEENS S AHH
WAL, FRTLABEIXERNER, HFRTAALFEA
WHELBRE, FRTHNWLERMFWRE, UEHEANTT,
EHEEXREPAXBOGEM L, FEERERUEPTEHHRES
WAL S FL AN PEEITEE— AT G LAl 247 4
HE4%7%, AREEHAHLRTAFBEEERT T LREN
WHE, FAAENERR SR ALRACHFARET B O W
REFEE, SERNESHAREAB L RTLENXHA L, &
AAZBEUTEAFTERAY LB 24

%—, TRTHREHEFREATLGHFERREIT T E AT L
ROANEEEFAEN T RRE N — K€, “RIARREHE
BRFAMA LR, RERNARBAFZ LG EHE LT
HEFWERKE, LERFATIENEENR.? gEy

O BRALHSESEBAL: (OECD AFENABFEN (2004 48)), PERMEHEZ
B R AE 2005 4ERR, $2 T,

@ SBRBARE: (T CWRMB KSR EXMSBERE LR
B, 8T (ARB#H) 200742 27 B,

. 3.



R A T 4R 44 ) WS AR 5

WEARTERZ -ERARBHIBY, AERIAIX KR
AEWHLSRERLIHEFE KOS, XETEHEARITEER
RERBANEREF. A, EHERLEFER, BEHEH
THNHHL T REMRERIREY, ABBENHNRERE
BARLEE, A EREAFARENLTRMEREN S REMAL T
HULFRBMEAR L RITNERERARKRER, 2171 H
FRAEXRELR. RAGHEKR. FRARKEM. S BEM
FUE R A R AR i AT O B B R RAT b KA T AT A ] i
FEHEERE; TREFEANE, RTEFEASTAHEER
WURAARAF-—HMBELRTAARENZER L FH AN
RREEABLBAAAAENEHAGFAENZERLL, N
SREFEHBATHARERFTLNER, NERREFREN
KE, HUTENBAENAAELRIN A EHFWRAORE,
EABEMT T AMET R EFRENNEESARE,

-, EANEHXBRWEE., LEMATEAFR I — 4
Bo BNEERAFRPAEFITMAR. HE At FIAE, A
AMAHERERTREERNARNMNFAR, BT —HHE
FEEE, BEUNEBTLHEHFY; WAKE-REFERF
EWEE A RARTRBE, RERFEERATRAREHREA
BREE, TRERS “FHEF . AFHEABANE T
FRT, EEN - RAFFERENFANFRE T BLLER
No WHAREE S EEREL. REZLERSAEHXHE
®. FRERSBEFREASWE SR LHRY T RELRK
K, EHREAELHTE, GRALHAERE, TERAMULES
Mk AEERAGE SRR, #HTAERY B WM

Ret, ABMEATLRTAFHEHE R LA AT TR
o BEMHABEABLRTATAEENFEE L EHBIE L EA
B, EoAREEANNYRNELNR. AFERT I REW
4.



52

Sl ER, FXREER, CRERMREFAREMERET
a7, HHREERFERAESRE, REN “ULLEd L
B h AL BA, AoHEREER. ERERMRRHR
FEABRAWEERRAR", REWEHH L RATHAE K EF
B, hEEEARAAE REEREMAATEHED - B2 K
RE. BEREXMRELHFEAER, BEHARZRRN. A
W, A AEHRET H 2R - FRENERD, 7
H & o
=, XEABLRTARNAREFAFEHARLREA,
RUENKERWAH -EREH. HERXERRTHRE#E,
BpETFEE, BXLHRSTLE, ALRRERER X
— Ak PEEFTLRATHENLAAL, FHTE A H LRAT
NEREFEAAE RGO RREN, RBAEIRERAH —
EWAFRATREN, wASEM LT EHLBE T HEA
RENMTEAERA W ER b, EAHRART “CoBR", RULH
LANT RGN BERAE, KRB “HEAH—2BE
BoAsl— BB LR WEBEX (MEBBEAEELRA
B¥, SRERAAEAHRARR), ZEEH LRI 1K
ABE, Mo “FEERERK” FE. XwfE AN ERE
WAWEZEA R R ARSI EF LA AR BEHZRMIELRN
B, EURATEFHEAEAARLROAEENABEMRAA
BEEX, FR MG L RATH T EFHEN S B REKE R
Bk R 2 H1 R 41 R Xt E A L RATHAT S0
Fovp BB MR, FRBTEHEY. K2R, RELHEHR
A, EUMAREELRAEE. FENARRER. FXEH,
FOKEREV RS LR, TATH . B Fo s PUT Py
EEAHLRTANEELENRARFRFHEL L
B, kHuFFEBERRTARNRERE TN — LR
.5




B EE A kR IT 2 ISHIA B 5T

WA, mREEELALENEAHLRITAALCEENNEE
AR L, BATHALEEARLRAATABE P NER. #
FANEWE AT L RTINS MRS A F B IE o AR N #
GhEMEZL, SREENHLEEB a4 EHE LEF
BEEEARWIR, AHE B BANE BT LN P 0B
BREHARNRE, WEERERSZH “HEELT KR
XX ERELEBRREWXAL, EHRHAERFTUR
BRAEWNH, WRRSFWEN, RAXFWNERE, REL2EHA
BRAUEHRARTR. XEREELEEN—F2F, BR
R KR, EXMAFERAFHHREGE TN,
AHTERE, REEHF-—EWEEME, EEHAKEF
X ES L, Rilxs; FEME; EREB FIEME;
THONBEACNFELEEZRE; A - EWERENMIAEE
LR, PHRWELAEAEEER, Lt R ALEQTBES
WHER, REE. BERRPBTRATREEETRANE L. $7
Wit RUEEHR - S RE, WREAL5EEL, $E25F
REBEZEMR A RAEHFETH - P HEE, EEABHLETL
AREPHTEFRLAET R ENERAEESE - FEANE TS,
EE N EA AL RATREMAT LEE LT RN ELH M
BEHEN. HEAFWHRAH TERER RS EAHLRTL
EWMEFEANAR, WHAERS N R RR K E B R EAE
FERHWEATLRANFEERERY 4 — T WFRER

Ao

20004 %



Abstract

Perfecting corporate governance is the kernel of SOCBs’ reforms
and the important task of the contemporary reform of financial system
in China. The research on SOCBs’ corporate governance should be
based on Marx’s Enterprise Theory, as well as on the adoption of the
current creative and practical fruits of Agency Theory and other eco-
nomics theories. In the choice of the mode of corporate governance, a
rational Surplus Value Sharing Mechanism should be established to
protect the interest of the Stockholders and the Stakeholders.

The corporate governance of SOCBs is a combination of the com-
mon corporate governance theories and the particularity of SOCBs as fi-
nancial Intermediate. There is not one and only best standard of corpo-
rate governance. Besides following the new development of the princi-
ple of corporate governance closely and absorbing the practical experi-
ence of foreign banks, we should build and perfect a corporate govern-
ance mechanism which is suited to China’s specific conditions, based
on the system background of Transition Economy and the distinctive
limitation of SOCBs in China.

Now there are still lots of problems of SOCBs’ corporate govern-
ance in China. Three measures could be taken to raise the efficiency of
SOCBs’ corporate governance. First, we should improve the State As-
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sets Management Mode and resolve the Ownership Places Falsely ( Ab-
sentee Ownership) . Second, we should perfect the internal govern-
ance mechanisms and enhance the disciplining mechanisms. Finally,
we should improve the efficiency of external governance and perfect the
external environment of governance. This article holds that it is the pri-
mary direction of the reforms of SOCBs’ Structure of Property Rights to
constitute a listed company in which the state holds a controlling
stake, which conforms to China’s actual conditions in the primary
stage of socialism. The effective ways to improve the system of provi-
ding funds by state one to turn China SAFE Investments Limited into
the pure invest and holding company of the state-owned financial prop-
erty as well as adopt the management mode of “Ministry of Finance-In-
vest and Holding Company of the State-Owned Financial Property-
SOCBs’” . We should strengthen the disciplining mechanisms between
the Shareholders’ Meeting and the Board System, inside the Board of
Directors and of the Board of Supervisors. We should improve the inde-
pendence of the Board of Directors, build a rational incentive mecha-
nism and make the scope of the Party Committee’s functions and pow-
ers clear. By taking the measures above, the dominant function of the
internal disciplining mechanisms could be developed effectively in
SOCBs’ corporate governance in China. Meanwhile, as the key point
of the External Governance Mechanisms construction, perfecting the
Information Disclosure System should be stressed, which is the basis

of the external and market supervisions to SOCBs.
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