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Preface

Founded in 1972, Pan-american Surety Association ( PASA)
was one of the three largest worldwide credit insurance and surety
associations. It presently has near 120 members in 37 countries,
most of which are sureties, credit insurers or reinsurers. Its founding
principles are: to promote and develop the institution of suretyship,
to encourage private enterprise in the insurance of surety obligations,
to reinforce the public recognition of credit insurance and surety and
to improve the legal environment of surety industry.

In 1998, recommended by foreign counterparts China National
Investment and Guaranty Co., Ltd. (1&G) was formally admitted
into PASA and became the only member across the Straits. Since
1999, 1&G actively participated in the general assembly and interna-
tional seminar of PASA and actively developed relationship with other
members. Fully utilizing PASA as the international platform of commu-
nication 1&G keeps pace with the updates of the international surety
market, discusses topics and issues of common interest and gets
access to the advanced concepts and expertise, which benefit the
company a lot.

Surety in China is a new industry at the initial stage. In compari-
son with the international surety industry there is still a big gap. In
order to learn from the successful experience of international surety
industry, to share the technology and achievements of renowned
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REBRDIXE (2001 ~2005)

sureties and to maintain developed perspectives and international
concepts, we selected and translated into Chinese the presentations
at PASA meeting (2001 - 2005) and articles from News @ PASA
(2005 -2006).

At the end of 2006, 1&G just completed the restructuring and the
register capital increased to RMB 3 billion. At the beginning of a new
developing stage, we compiled this book, sharing with surety coun-
terparts and all the parties who concern themselves with the develop-
ment of China’s surety industry. By this opportunity We once again do
what little we can for the development of China’s surety industry and
credit culture.

Due to limited time and ability the compilation and translation is
bound to have oversights and omissions. Please oblige us with your
valuable comments and advice.

China National Investment and Guaranty Co. , Ltd.
April 2007
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