BREXFERER “+-127 21 IRBRWMEB”
“EUEERLSNA" HRARRARIAE  HERHR

IR
SIEBEBFRETH
g5 o

FEH /F

e FHEHRM




6 W AP EBBMERE "4 - B 2] ERKMB"
u “ M ARMIMICIS BN RN ETDS IR

EREBHMNPRERE (HE RS, 70571029)
AN BEBRNTRME (08 8RS, 20040559009 )

DG P 5 PR
ISR

FHE £

2 5% B F W R H



RiEmi: LR
AR : e
BARGE: HAT

DEKR SRS REITAHHS
ZEE ¥
SHRPEHEMEER . RIT FEBELSH
dhib: AEHEREXEREET 285 HR4: 100036
BRE @S, 88191217 Kfrifdaih. 88191540
Pk . www. esp. com. en
HFHES : esp@ esp. com. cn
WBRENRI BV
KT HIT
850 x1168 32 FF 10.5 Higk 240000 F
2007 48 A% —M 2007 5F 8 ASE—KEIR
ISBN 978 — 7 - 5058 - 6397 - 2/F - 5658 Eft: 18.50 ;¢
(BB HREDFEO)E, KRR
(BBAE BELR)



BEAFEESE “+ - 77 “211 TR”
ROTHE “OUEERE S
HARERRINABERF

BEAFEESR “+ 5" 211 IR BEHE ‘b
VYEEERENA, RREAF ‘T 17 2 IR &
FRRFEZ—, HARABRTEARERAEE SR ¥
B, AFBESHEEE. AWVKBREESARTH, AFE
MELUHALENAFE, FitEERLEZERHESSE Y
AR —HAEFREHREARENERERR, LAHRY A
FINFRERBMFAARLEREERMEE SN EBEEF T
BAENFRERNLEL, 24 (BEXE) & (HhEHFK)
ANRF,

LOUREFEHEFARAFFEFRBMBALR, XH
ARBHNEEFREMEHEFLRHFAERERANE W, &
K—WET, RAEERARE., TR LWXEAEABRELE
¥, ARIRERTHELWEL, BEEARIAXRKD VM
BEMURNMEREN, EXHFRT, 2UFEHEL, #
ARFPFRBUREEATE, AT ERNLY, RASE
ARUHFET, RLBHAGERAREFENFH LN EE
CE, TRENFHLNER, BMNWARERAXREH
TRFM, (MELFXEF) BETHEBEET AV E
M. ERPRIUTURFH N RES T ANTR, AHEEXBAFY

| ]



2 CHEKFERBHSHFERITARE

ERTTABOREN BB T AN LHE, (BEXEEF)
ERREBHEMALREFR AN B LA XHER LR
B, EERTEAA -ttt RNAFLELHAY
BRI, —FHESHEASERRAAPER) FRNER
FheEmhERERFENHERR; 5 - FEk%HF2
AREXRRYAMF RN, ERNEFHERGHATER
BERMFARRATL, VEXNARFEFNEFRBEEANR
T #o

ALAFNEERHRAETEEAS “211 TH” LN
FAAPEBRERARAFOAS L, CEFRMNAXEX
MAFHBITHERBTHASTHRAENL, ERARNEATE
o R o

$ox¥EFIER 201 LH HLAB
“CAFARRLERA” AABXRIIABGREL
2005 %7 A



LR E

AHEFTHERFE: (1) CEEKFH
WREH; (2) CERPFPHAREIFTHE
B (3) CEKPFHARKE; (4) TRAR
WOEKPREEZR; (5) THMTRAENX
BHRX; (6) MR ES LMK EHN;
(7) CEKFHFEMBHBE, EZKAHRHE
WE (REHAELE 9 MRT #5057 M RH
) RZAERFR (1075 A$E) wita b,
BEBUTE®:

L 2R EFONFREGNEZ 2K
R, TEAWSHEKPFE - “3-4-2" 1
WEEH: KAKPEAEIHEEREAN (RIA).
RELERN (HA), FEZHESIUAN
(WIA) 34K P; FXKPEFELFLERL
H (CEA), XERRMAARR (DEA), ¥
SRR X (HEA), A% XX H (REA) 4
MEKP; FREFAERLRER (SSA) R
BE&HKEA (RIA) 240K/, CEKPHLEMN
AFRLERBEABANLCEER—FFLHB



2 SERPFHEBMZFERTHAAR

FRPERERAEER,

2. kKA &% REXR (MDS) RiEXEREXRE, BF7T
ENCHEK PR ABXBERITFRERE. AMTK “lFe
—EE" fo “EE—FEE" BALETFHUANKA, K
“RE—FE f EE—XEE BNEETHF K,
M BR—BE LA —RR BEANEEINERES,

3. RAKEFKHBEF AN PR IEREF AT T CEEK
PRHAGZEHFER, 0. FHRE. CEFRAMIETH, &
B, AR R R AR YR,

4 TRABECEKFHUBELFEREER. BHEH
REFEEGT Ll FREXFUREZIVAENANMX; ¥5
5NERABRERRERBMEEEMHL, TSRS TE
AR SHRAFECBARB AN ERRAEEEEHNEM
Xo MRIEHFCEKFHRFHRE,

5. ARBT: HTANKNTACERK P WAL TFNTRE,
FTEWMEREELAH I BEN P XRER, EAZHEH
TABRFL, BREKRRAEE; EXRANHEITEELESN
X, EURKERRARAALE,

6. EHRABZHWEAARRA, AMIHAELES %
MR EGCER AR, RIS NS 43
REEE, EFWNHBAZNBERAFARY, RATHHEREK
BE, BEBEBNARNELAKE,

HRAULFE, BRTPEACER A HABEN, XK
BEARECENSY, REATNEXKPF 5FEHSFIETH
WAEAREEERNA,

KWW CHENP; FRBRRITAH; RBSELEM; #
HARM; A ERER '



An Experimental Study on Mental
Accounting and Irrational Decision
Making in Economics

This dissertation includes seven experimental
studies regarding the mental accounting of Chinese
people. They are (1) the implicit structure of men-
tal accounting, (2) the cognitive model and evalu-
ation dimension, (3) the basic traits, (4) the
difference of mental accounting of different sub-group
of Chinese people, (5) the expense model of dif-
ferent income sources, (6) the effects of relative
saving and absolute saving, (7) the salary motive
effects of mental accounting. We conducted three
times questionnaire, which we inquired 5057 people
in nine cities of China. And we did experimental
studies that totally involved 1075 people in three ex-
periments. Our research revealed several significant
conclusions.

1. The results from factor analysis and cluster
analysis demonstrated that the mental accounting of
Chinese people showed a “3 -4 ~2” implicit struc-
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ture, in which “3” stands for three income accounts: regular in-
come, investment income, and windfall income; “4” stands for
four expense accounts: commodity expense, developmental ex-
pense, hedonic expense, and relationship expense; “2” stands
for saving accounts: security save account, and risk invest ac-
count. The classification of mental account revealed the psychologi-
cal desires of Chinese people, which were utility demand and he-
donic demand.

2. Multi-dimension scaling method and semantic distinction
questionnaire were applied to reveal the basic traits and potential
evaluation dimension of the mental accounting. The results showed
that the Chinese people evaluate their income based on “anticipate-
unanticipated” and “important-unimportant” , while evaluate their
expense based on “commodity-hedonic” and “important-unimpor-

”

tant” and evaluate the savings based on “security-investment” and
“safe-risk” .

3. A three-factor mental accounting model was proposed for
Chinese people based on the results from Exploratory Factor Analysis
(EFA) and Confirmatory Factor Analysis (CFA) . The three typi-
cal characters were non-fungibility, mental budgeting, and flexibil-
ity. Among them, non-fungibility was the most intrinsic character.

4. Different people showed significant difference in the three
factors of mental accounting. For example, Males had higher mental
budgeting than females. Education showed a positive correlation to
mental budgeting and flexibility, which means people with higher
education, had better mental budgeting and more flexibil-

ity. Education also showed a negative correlation to non-
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fungibility. Additionally, economical level showed a positive corre-
lation to mental budgeting and flexibility. Furthermore, knowledge
workers had better flexibility in their mental accountings.

5. This study also showed that the source of income affected
the money spending behavior of Chinese people. This might be due
to people had different perspective to different mental account-
ing. For example, unanticipated money was more likely to be spent
on relationship development, hedonic activities, and savings; the
regular income was more likely to be spent on commodity expense,
savings, and personal development.

6. We investigated the application of mental accounting in
consumption behavior study and found that people had different per-
spective on relative saving and absolute saving, which is accord-
ance with the relative saving and absolute saving effects. We also
found the “reference point effects”, “gain and loss intensity
effects” , and “value form effects” in the salary motive study.

Our study explored the implicit structure, characterization and
intrinsic mechanism of mental accounting of Chinese people, re-
vealed the possible intrinsic rule between mental accounting and ir-
rational decision-making, as well as the application of mental ac-
counting in the study of individual and population economical be-
havior. Further application of mental accounting theory in different
consumption areas needs to be conducted in the future.

Key words: Mental accounting; Irrational decision-mak-
ing; Intrinsical structure; Non-fungibility; Cognitive evaluate
dimension
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