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Abstract

Accounting objective is the aim that accounting system
pursue, its felicitousness of orientation is important not only
to accounting system’s efficiency but also to its realization.
Traditional research always emphasize on the demand of ac-
counting information, that is the same to the constitution of
related regulation, most of researchers define accounting infor-

mation system to the bound of accounting practice system, and
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ding information and that of corporation providing information
should be taken into account together, it is partial to care for
the interest of stakeholder only. The identification of stake-
holders should be based on the value of resources they pro-
vide, the venture arising from the position of resources, their
opportunity to control the corporation and their impacts on the
preparing financial reports. According to the criteria above,
small shareholder and creditor should be regard as the most
important stakeholder legally. Because the information satisfy-
ing small shareholder and creditor can meet the need of most
other stakeholders at the same time, whereas the information
satisfying other stakeholder can not meet the demand of share-
holder and creditor, so the contents and form of financial re-
ports must meet the demand of small shareholder and creditor
at most.

Secondly, as for listed corporation, financial accounting is
an expanded information system including accounting re-
search, accounting regulation, accounting practice and ac-
counting supervision broadly, without their cooperation, the
objective of financial accounting in listed corporation can not
be realized. In this expanded system, accounting research pro-
vides theoretical and methodological supports, accounting reg-
ulation guides the practice and set concrete working standards
for accountant; accounting practice realizes the objective by

means of preparing and reporting financial accounting informa-
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tion finally. Owning to inherent fault of regulations and proba-
ble intention to disclose false information, accounting supervi-
sion provide final check on information. Although all the peo-
ple participating in the system only care for their own work
and pay no attention to the final objective of financial account-
ing in practice, if only all participants have done their duty,
the objective will be realized automatically.

Thirdly, in order to improve accounting system and pro-
mote its function, it is necessary to test the quality of informa-
tion provided and it’s preparation process. There are many dif-
ferent testers in reality, and each of them may choose different
ways to check the quality and the process, but the consequence
and its influence on accounting is different, so the quality and
the process should be checked in all-side by different tester
through different ways according to the object to be checked
and the condition in which the object is checked.

Lastly, the reasons why accounting system fails to fulfill
required objective maybe consist in accounting research, ac-
counting regulation, accounting practice or accounting supervi-
sion. Because that any activity fails to fulfill its concrete objec-
tive will affect the accomplishment of the objective of account-
ing system. We should locate where we are wrong following a
logical line, so as to offer a guide to improve accounting sys-

tem of listed corporation.
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