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HT BN TR E PSRRI, 151 T BRE/RZ (Buckhoiz) MR , ¥
ANGES NN ER, SN ERPHREREHRRERH E MM B RHECE
SR HERAE LH R AN ZERA A7 Z A —BEIREN. BAkE, A_REHE
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AR ERES TAMBAF. X, pMEaURMERANSS BENEFESD
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B R FNABRIR AR RA S B O T AR AN 2 e A AR I R, T T SO 2
ERNGERIAA AR B XEZ RN LR AE. B, X FRAZEHRXREATRESD
BEERHEEWHER. M3 M4 2 (Shleifer and Vishny,1997) I\ N, EZHER
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FRFE I O KRR 7R 22 8] B 1) 28 vh 28 IR R, R b IR L P AR 2 BRI B 2R .
B, ZEIRE R , /A A FREM YL B2 =N Tl B a1 . 55— , ZE TR B AL B 1%
BT IRPZE H AR 2 A R FE— B, MR IE R AR A 2 B KAk 58—, FERRAN
AV EAET , AT B TS % 22 18] 56 2R B0 1R, 4 B R AR B /R BEE AR BOR BRI
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IR (1998)IA R, A FABEA MR A A RAHAETMAE H O T LB BB H
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IS EE,S%, KA (1996)IN 0, L BT L HEM A AR AR R —1 R A,
INTFIRE FRGE Y RAV FTE B HR BARAL , oy B AR HER A AR B I — R
HEFE , A TG BREEM A O 3G  TE AL B R LT, BT 0 28 35 B B IR B9
) 5 (B B FE— QB . B ER e R ENE 22 (1997) ik K, Nk 1A B M A R _ Ll —
M ETF T EEHER Y.
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