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Abstract

. . Abstract

It is a common phenomenon for the cyclic fluctuation of economy
in the process of development in the countries all over the world. In
an opening economy, the economic concussion in sole country or uni-
versal concussion will transmit to other countries which, besides the
domestic factors, makes the international economic concussion play an
important role in the formation of economic fluctuation and therefore
brings on the trend of synchronization of economic cycle in every coun-
try. Both America and China, as two prominent economy units, have
a great impact not only on the regional economy but also international
economy. Consequently, the dissertation focuses on the issue of the e-
conomic fluctuation and its international impact. With America and
China as two cases, the dissertation discusses foreign economic rela-
tionship on the influences of both Chinese and American fluctuation of
economy, and studies the relativity of Sino — American economic fluc-
tuation during the process of China’s participation in the economic glo-
balization. On the basis of some relevant analysis and the conclusion,
the dissertation finally aims at probing into the orientation in adjusting
Chinese foreign economic relationship in an opening policy and there-
fore bringing forth some possible strategies.

In this dissertation the author chooses the Sino — American eco-
nomic relationship as the target of observation and the relativity (\)f Sino
— American economic fluctuation as the central topic. The first chap-
ter is the introduction. In the second chapter, the common principle
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of cyclic fluctuation of economy and international transmitting mecha-
nism is clarified under the opening economy. In the third chapter, the
author with detailed data analyses the characters and impact of the cy-
clic fluctuation of economy in America theoretically and demonstrative-
ly. In chapter 4, the formative mechanism and periodicity of Chinese
economic fluctuation are analyzed, especially the effects of foreign e-
conomic relations in Chinese economic fluctuation. And in chapter 5,
by the comparisons between Chinese and American economic fluctua-
tion, the author observes the relativity of Sino — American economic
fluctuation through Sino — American economy and trade relationship
and American investment in China. It then clarifies every related in-
dex through VAR model to act as the differences among the effects on
the economic fluctuation variables by the economic variables them-
selves. Some experiential analysis and tests according to the related
variables are made. Finally the dissertation draws a conclusion. The
transition channel of Sino — American fluctuation of economy is mainly
through trading, especially through the Chinese import from America.
The force of direct investment is limited. The American fluctuation on
the influence of Chinese fluctuation tends to be greater. In the short
term, the relativity of the economic fluctuation in these two countries
is weak and uncertain in direction. While in the long run, it goes for-
ward steadily. The sixth chapter serves as a conclusion, in which

some suggestions on policies are made as well.

Keywords: the American economic fluctuation ; the Chi-
nese economic fluctuation; Relativity
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