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Abstract

This report is mainly written by the researchers of economics, sociology, politics,
who study on Liaoning’s situation, and involved some in-depth researchers of scholars
from relative organizations and universities.

The report describes the great achievements of carrying out scientific development
concept, building a socialist harmonious society, and pushing the revitalization of the
old industrial base of Liaoning in 2007; it also analyses the existing difficulties and
problems, and gives some suggestions for the facing opportunities and challenges.

The report pointed that Liaoning’s economy is stil in a rapid and sound
development situation in 2007, which based on rapid economic development in 2006.
Economic quality achieved the best level in the same period since reform and opening-
up. Also, it stably promotes important projects of the people’s livelihood, focuses on
rebuilding shantytowns and building the new areas. It solved the problem of zero-
employment families, establishes and perfects various social securities and systems of
social aids. Eight indices are in a rapid development and the average level of whole
country is higher, which include Liaoning’s GDP, investment in social fixed assets, total
volume of foreign trade, total retail volume of social consumable, urban inhabitant’s
incomes, rural inhabitant’s average cash incomes, added value of the second industry and
financial revenue. Nine indices are in fast increase and higher than the same period in
2006, which include GDP, export, import, total retail volume of social consumable,
urban inhabitant’s incomes, rural inhabitant’s pure incomes, added values of the second
and third industries and financial revenue.

The report also indicates that there are some urgent conflicts and problems in the
economic and social developments in Liaoning. Such as, there is still a big difference of

total economic output compared with developed coastal areas; consumption price is
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getting higher, saving energy and emission reduction is still a severe problem. The
report gives some suggestions according to these problems.

The report suggests that in 2008 the economic development of Liaoning Province
may probably have three possibilities: First, it would maintain high-speed growth. If the
real situation of world economy is better than expectation and the domestic investment
demand continues a high growth, there would be more investment demand in Liaoning
province, and the province’s economic growth rate might roughly equal to that of the
previous year, but the rate is unlikely to break through 15% . Second, it may. has a
stable and relatively fast growth. With the precondition that the real situation of world
economy be just as expected, and the domestic macro-control policies be modest as well
as investment go down steadily, the scale of investment in Liaoning Province might
probably extend, and consumer demand would be improved as well, then the
province’s economic growth rate would be slightly lower than that of the previous year,
possibly at about 14% . Third, it might be moderately slowdown in growth. If the
actual situation of world economy shows unexpected deterioration and has an obvious
slump, the domestic macro-control policies may step up, and the economy may cool
down faster. Then the scale of investment in Liaoning province might have a
contraction, and the province’s economic growth rate is likely to be around 13% . With
the practical developing situation and tendency of economy of Liaoning Province, the
second situation is most likely to occur.

The report shows, Liaoning’s economy will develop better and faster, and the

political, cultural and social constructions will go up rapidly.
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