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After the Development Policy of Automobile Industry,
the second national Policy of Iron and Steel Industry Devel-

opment was drafted out by National Development and Reform
Commission and finally examined and approved by the State
Council On July 20 th, 2005. Out of question, the issue of this
policy is expected to supervise the healthy development of Chi-
nese iron and steel industry in the future, and make it the in-
ternationally strong-competitive industry which can basically
satisfy with national economic and social developing demand on
quantity, quality and variety. In fact, as the basic raw and pro-
cessed materials industry, the iron and steel industry plays an
important role in national economy, especially for China, it is a
very significantly strategic industry at present. At the end of
2004, an article was published on Wall Street Journal with a
striking title of “ the Global Iron and Steel Market: Both Suc-
cess and Failure due to China”, it reported that China had
bought large quantities of iron and steel in last year which made
the producers earned much money while other steel consumers
complained of suffering. But both success and lost due to Chi-
na,China may bring on the supply of global steel exceeds its de-
mand in the future. Such words declared with emphasis that
China had become a'large steel country who would lead the

global iron and steel industry.



