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Passage 1

Funky Alternatives

As petrol prices rise, policymakers and venture capitalists are
suddenly embracing funky alternatives. Will the fad last?

With high petrol prices causing havoc in Washington, DC, eve-
ryone is casting about for alternatives. Soyabeans, canola (rape-
seed), switchgrass, anything, is being investigated. Even George
Bush, a former oilman with a devout following in the industry, called
last week for more research into ethanol and biodiesel—two key types
of biofuels—and boldly predicted that “ethanol will replace gasoline
consumption”. Jim Woolsey, a former head of the CIA and a border-
line neoconservative, notes that developing biofuels is in the national
interest, since it is high time America weaned itself off Saudi oil and
thus stopped funding fanatical Wahhabism,

Unfortunately for Mr. Bush’s political fortunes, a biofuels revo-
lution will not happen in time to ease America’s current pain at the
pump. Right now, ethanol—a clean-burning, high-octane alcohol
typically derived from corn in America, or sugar in Brazil—accounts
for just 3% of America’s petrol use, though American cars can han-
dle a 10% ethanol blend. Biodiesel is used even less.

Farmers once again produce their own horsepower on their own
farms. This “vision” would include federal crop insurance for {armers
who grow canola, safflower and camelina, bringing them up to the

level of wheat and soyabeans.
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The notion of American farmers defying the tide of capitalism to
grow their own fuel is a glorious delusion. But Mr Schweitzer is right
that Congress has some big decisions to make about biofuels. To
what extent, if any, should government subsidise this nascent indus-
try? Already it has received plenty of help. Ethanol producers get a
tax credit worth 51 cents a gallon, much to the delight of industry
powerhouses such as Archer Daniels Midland. There is also a 54
cents-a-gallon tariff on imports of ethanol from Brazil. Starting with
the removal of that tariff, Congress needs to rethink its wrong-headed
energy policies. Nathanael Greene, of the Natural Resources Defence
Council, argues that the federal government’s most important imme-
diate step should be to enact a loan guarantee to create America’s first
cellulosic ethanol plant, which would probably be built in Idaho.

If biofuels do take off, environmentalists and policymakers will
still be unable to relax. Mr. Greene emphasizes, rightly, that biofuels
are “not a silver bullet”. His organisation argues that although
American production could rise to 100 billion gallons of biofuels by
2050, such changes also need to be combined with improved fuel effi-
ciency and better city planning. (Environmentalists also worry about
the pesticides involved in a big American agricultural push.) More
flex-fuel vehicles, which can take up to 85% ethanol blended with
petrol, would be particularly sensible. On such matters, the rest of
the world has led the way.

[#% B Alternative Energy, (Texas Austin) from The Economist May 4th,
2006 , 75 3]

5 ;2

1. Funky Alternatives: #ia} fr R BB
2. venture capitalists: BT B K (AR ERHEHOHHEEXK.
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3. embracing funky alternatives: M X TR MW & T ZHHMR
BETR.

4. Will the fad last? XIRIBERFEES? fad JRFE— B FOEER, B 14
RS,

5. havoc: #EEEIRELN BIKEEIRIEHL.

6. everyone is casting about for alternatives: AfJ&BZEAR HikE:
FRERRE.

7. a former oilman with a devout following in the industry: $§it
&% ot A A A A DB B R TR B 7=k .

8. ethanol and biodiesel: Z BEFN4: e,

9. a borderline neoconservative: 2R L R —MHFRFENE.
FORF £ S0 FRBUAM A ML i FOR AR TS B A HE N AR
FF

10. weaned itself off Saudi oil: ANEAKBIVHFRYIRM.

11. fanatical Wahhabism: ZE#H LS LLEIE., LM LLIBBHIR T
18 4, HAm ARV A AR ERE - 4 - FImHEE - g
H(1703~1772) . fbh E 5K EE R FHT 2GS ED R RN
TF BB FAERABRGSKOVFEPDEL TRMALEER. LR LE
JRAE 2T 85 & 7 EXT BT RLA 4 B GEE, R R £ XEar -4
PR—XAT MM A E,

12. happen in time to ease America’s current pain at the pump:
B—GENHXEBREZEENERE LYRBEZS. pump N
MY,

13. a clean-burning, high-octane alcohol: {54/ FEIEEBEN
B,

14, handle a 10% ethanol blend: {¥%% 10K ZBR &8R!,

15. horsepower: IR},

16. This “vision” would include federal crop insurance for farm-

ers who grow canola, safflower and camelina, bringing them up to
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the level of wheat and soyabeans: 3X— 5 £{R {8 BEFR B AT XA 1l
SEHFVALAE LR R RSEATRAEM AR, LAE L X = /bR Ve W i A 7=
HBLERE TR EHKE.

17. The notion of American farmers defying the tide of capital-
ism to grow their own fuel is a glorious delusion: 3£ EH & R R4
FNEFR RV ERR SR SRR, XMBEREEFE
XA EEBREY

18. nascent industry: Fr3r= .,

19. tax credit: BiFiE G, BIEEBAF AIFHBA NGB
BRI H, tl . tax offset,

20. industry powerhouses: =R,

21. the Natural Resources Defence Council: HRE BRIV FE
R%,

22. enact a loan guarantee to create America’s first cellulosic
ethanol plant; SLHE—TAERIEFREL EEFE—REFTERLE
MWL),

23. If biofuels do take off, environmentalists and policymakers
will still be unable to relax: INFEAYFARIR B B hHiE, FERF
SMEMBOFREA RO,

24. a silver bullet: JFEIE“RMIAEMBEER” ,3X B SR “H B2
. |

25. agricultual push: #§EEBUFEH R REMLHBEREE S,

26. More flex-fuel vehicles, which can take up to 85% ethanol
blended with petrol, would be particularly sensible: EZHFHIES
BRRHIR T GXFHE AR L BER Hu BRI 35 85 20, HAR M IEMD KRl h
—MEHFIAE BREIAR.

1. Do you agree with George Bush’s prediction that “ethanol will
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replace gasoline consumption”? Why? Why not?

2. For what reasons has the U. S. been funding Wahhabism?

3. How has the U. S. government supported biofuels so far?

4, Why is it argued that policymakers and environmentalists will
still be unable to relax if biofuels do take off?

5. It is contended that the development of biofuels should be
combined with improved fuel efficiency and better city planning. Try

to elaborate on that point.
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Going on the Right Path?

The clouds of a dismal economy seem to be parting and the silver
lining of a slow but steady recovery is making its mark. Last week
was a reverse of all the weak economic recovery jargon being used
over the last few weeks. Although the data was nothing to cheer
about, however, expectations are strong that the U. S. economy is
going on the right path.

The most important indicator of economic performance, gross
domestic product (GDP), which measures all that is produced in the
country’s borders, was released last week. In its report the Com-
merce Department cited the 2nd quarter U. S. GDP came below ex-
pectations,

After clocking a 4. 5 percent growth rate in the first quarter, the
U. S. economy slowed down to 3 percent in the second quarter below
expectations of a 3.7 percent growth. The slowdown was blamed
over the significantly high energy prices, causing a drag on consumer
spending, which counts for the largest portion of the GDP,

However, investors and analysts alike expeét this to be just a
small bump on the road to solid but steady growth.

Further more, the White House published a report on the budget
and revised this year’s fiscal budget deficit to a record $ 445 billion.
The number is much different from the $ 374 billion for the year ear-
lier. Although the budgeted figure breaks all records, it is still lower
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than the $ 521 billion forecasted by the White House in February.

The White House claims that the tone down of the budget is due
to the tax breaks helping to restore the economic fabric. However,
amid the election campaign, the opposition dedicates this figure to the
downfall of the U. S. economy and calls out “failed Policies” of the
current government, Now back to economics, the IMF in its periodic
assessment of the U. S, economy also indicated that the U. S. econo-
my was on track to stable economic growth “despite hitting a soft
spot, ”

The IMF expects the U. S. economy to continue strengthening in
the second half of the year, however the report, while keeping a tab
on the recovery, raised concerns about the bloating current account
deficit. In the mean time the White House revised higher its growth
forecast for the U. S. economy. It forecasts the U. S. economy to
grow 4.7 percent this year (from 4. 4 percent previously estimated)
on a year over year basis, while the coming year will see a growth
rate of 3. 7 percent (from 3. 6 percent previously estimated).

The White House also expects that the unemployment rate
would also be cut down to 5. 5 percent in this year from 5. 6 percent
estimated before. Although the signals are weak but expectations are
high for growth in the $ 10 trillion U. S. economy.

Positive expectations coupled with a measured pace of the Fed to
take action in tightening its monetary policy given stable or manage-
able inflation will play a major role in putting the economy into the
right perspective.

However, risks like the sky rocketing oil prices, current account
deficit and geopolitical concerns may still keep the U. S, economy
from reaching its potential.

[ B Is American Economy on Right Track? (Khan H. Zahid) Riyadh,
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b5

1. The clouds of a dismal economy seem to be parting and the
silver lining of a slow but steady recovery is making its mark: 2 7E
2 LB ZEREANER, ZBWRENEFIERRE K HBAKE
# . Every cloud has a silver lining (FF8 =7 A W) HFIERIE.

2. a reverse of all the weak economic recovery jargon: — it 2=
T BRI A8 954 NERAHRE .

3. produced in the country’s borders: HEMANEFH,

4, clocking a 4.5 percent growth rate: reaching a 4.5 percent
growth rate.

5. blamed over: due to.

6. causing a drag on consumer spending: dampening or depress-
ing consumer spending.

7. just a small bump: RRE/NNEBT.

8. The White House claims that the tone down of the budget is
due to the tax breaks helping to restore the economic fabric: H'E ™S
BB MBS R TAREZEBILHTMETT T e R R

9. the opposition dedicates this figure to the downfall of the
U. S. economy and calls out “failed Policies” of the current govern-
ment.: ZXFIRNEX T4 F EEZ T T REIFHRZAIMBEAT“BERH
FI”

10. IMF. International Monetary Fund (EFRH T REESHLDOH
5.

11. hitting a soft spot: having a weak or vulnerable point.

12. keeping a tab on the recovery: #FH{3EZ G E i BPRA .

13. on a year over year basis: AL,

14. a measured pace of the Fed to take action in tightening its
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monetary policy given stable or manageable inflation. 7Eif M & 5%
AR , RBAELIE B A TR R Th B4 6.

15. geopolitical concerns: HIIRBIAE MR, (Flw0. FEEEH
B3R Fhe A AP SR THSRBOAAEERE D

RE™

1.

Why is gross domestic product (GDP) normally regarded as

the most important indicator of economic performance?

2.
3.
4,
5.

What virtually caused the slowdown of the U. S. economy?
Why would higher energy prices dampen consumer spending?
What does “hitting a soft spot” precisely refer to?

Do you have any idea about “tax breaks”? And how can they

contribute to the restoration of the economic fabric?
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Next Incorporation

The company was launched in the autumn of 1985, over a simple
pizza dinner at Steve Jobs’ house. The guests were a group of Apple
executives. Their talk naturally drifted to recent events. Just months
before, Jobs had been stripped of his responsibilities as Apple’s chair-
man, and his companions were increasingly frustrated with the com-
pany’s direction. Everyone at the table had a complaint. That night
Jobs confided to his friends that he wanted to build computers for
higher education and do it in an environment where people could be
creative and feel rewarded. Did they want to join him? There were
unanimous nods of approval.

Jobs had learned many lessons, some of them the hard way. He
realized that if Next was to succeed, as much thought had to go into
the computer firm’s organization as into its product. He ran Next by
coveting values, such as innovation, excellence and productivity,
over results. If everyone pursued his values, positive results would
inevitably follow. And he made sure that the entire firm was guided
by similar principles as he brought in new talent, so Next wouldn’t
trip at its first spurt of growth,

The cornerstone of Next’s management system was its unrelent-
ing emphasis on internal communication. Meetings were often held,
monthly meetings and annual retreats, at which Jobs listened to sug-

gestions and complaints and, in turn, goaded employees into matc-
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hing his high standards. By letting the process permeate every level
of the organization, from hiring to strategic planning, he was not
merely building a firm, but rather molding a team. He was winning a
degree of participation and commitment other chief executives would
envy. Jobs felt sure that these qualities were Next’s ticket to becom-
ing a billiondollar company. “Steve recognizes that something unique
is being created at Next. He isn’t simply devoted to developing a
product,” said Phillip Wilson, Next’s vice-president for human
resources. “He is really interested in creating the first company for
the 21 century. ”

These forums were not just smoke screens. Everyone could—and
did—challenge any aspect of management’s thinking. At one meet-
ing, for example, a proposal by Jobs to add a new function to the
workstation was promptly shot down by a hardware engineer as
unfeasible, And there was much more going on than a superficial
exchange of views. The essence of Jobs’ give and take was that noth-
ing—literally nothing—was kept secret from the entire staff. Even
the most sensitive information, such as everyone’s salary, was availa-
ble to all.

“He is creating a culture of involvement,” said George Geis, a
management professor at the University of California’s John Anderson
School of Management. “People really see and hear about the mission
regularly. To the extent this information is available to a wide range
of people, it fosters a spirit of problem-solving and creativity. ”

The management style at Next sometimes can resemble an exer-
cise in pop psychology more than the building of a state-of-the-art
high-tech company. The open system may work as well as it does,
but serious doubts remain whether the policy of total disclosure and a

nurturing environment can grow with Next. Steve Jobs owns 50% of
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the {irm’s equity and holds the titles of chairman, president and chief

executive officer. He knows Next won’t be a winner unless everyone
shares his vision of what the company should be and become, and
that means enlisting everyone into his campaign, He makes the deci-
sion, but it is an informed one.

If there is one way Jobs hasn’t changed over the years, it is that
he is supremely confident. He firmly believes Next’s success will
come as much from the environment he has created as from the prod-
uct it has produced.

(3% B The First 21 st Century Company, Business Weekly Feb 11,1995,
B3O

TR

1. The company was launched ---over a simple pizza dinner: {HE
Next 24 & B HI AR R 7E— Kz B 5RO O M 48 B i H £ .

2. Apple executives: 3B/ B HATEN].

3. Jobs had been stripped of his responsibilities as Apple’s chair-
man: R AEEERBMARERE B,

4. increasingly frustrated with the company’s direction: X}/\ ]
FIR A K R T7 8BRS R

5. as much thought had to go into the computer firm’s organiza-
tion as into its product: BUI&RF & —FE, BN Bl H R L EER B
TAEBLEHEE,

6. coveting values, such as innovation, excellence and productiv-
ity, over results: JERIEINEIHF OUBFAE = XA MEMR, AR
OGH R T4R .

7. brought in new talent: BB AL .

8. trip at its first spurt of growth. : A& — SRRk,

9. unrelenting emphasis on internal communication: RENEH



