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Yunus was born in 1940 in the village of Bathua,
in Hathazari, Chittagong. His father’s name is Hazi
Dula Mia Shoudagar, and mother’s name is Sufia
Khatun. His early childhood years were spent in the
village. In 1947, his family moved to the city of
Chittagong, where his father had a jewellery busi-
ness.

Yunus is married to Afroji Yunus, a professor of
physics at Jahangirnagar University. He is the father
of two daughters: Dina Yunus and Monica Yunus.
His brothers are also active in academia: his brother
Muhammad Ibrahim is a professor of physics at
Dhaka University; his younger brother Muhammad
Jahangir is a popular television presenter.

Yunus studied at his village school in the early
years. When his family moved to Chittagong, he en-
rolled in the Lamabazar Primary School. Later, he
studied at Chittagong Collegiate School and passed
the matriculation examination, in which he secured
the 16th position among 39,000 students in East Pa-
kistan. During his school years, he was active in the
Boy Scouts, and travelled to West Pakistan and In-
dia in 1952. In 1955, he attended the World Scouts
Jamboree in Canada as part of the Pakistan con-
tingent. On the way back, he travelled through Eu-
rope and Asia by road. Next, Yunus enrolled into
Chittagong College where he was active in cultural

activities and got awards for acting in dramas.
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In 1957, he enrolled in the department of eco-

nomics at Dhaka University and completed his BA'

in 1960 and MA in 1961. Following his graduation,
Yunus joined in the Bureau of Economics. There he
worked as research assistant to the economical re-
search of Professor Nurul Islam and Rehman
Sobhan. Later he was appointed as a lecturer in eco-
nomics in Chittagong College and joined there in 1961.
He obtained his Ph.D. in economics from Vanderbilt
University in the United States in 1969 after getting
a Fulbright scholarship. From 1969 to 1972, Yunus
was an assistant professor of economics at Middle
Tennessee State University before moving back to
Bangladesh, where he joined Chittagong University

as an economics professor.

Yunus first got involved in fighting poverty dur-
ing a 1974 famine in Bangladesh. He discovered that
very small loans could make a disproportionate dif-

e

Tennessee n. B 44

& M

disproportionate

ference to a poor person. His first loan consisted of @& R EH

US$27 from his own pocket, which he lent to women
in the village of Jobra—near-Chittagong University
— who made bamboo furniture. They had to take
out usurious loans in order to buy bamboo. They
then sold these items to the moneylenders to repay
them. With a net profit of S Bangladeshi Taka, the
women were unable to support their families.

However, traditional banks were not interested
in making tiny loans at more reasonable interest rates
to poor people, who were considered repayment
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During this time, he established a rural economic
programme as a research project. In 1974, he devel-
oped a Tebhaga Khamar (threev share farm) which
the government adopted as the Packaged Input
Programme. In order to make the project more ef-
fective, Yunus and his associates proposed another
project called “Gram Sarkar”(the village govern-
ment). The government adopted it in 1980, but the

succeeding regime later lifted it away.

In 1971, the Liberation War of Bangladesh
started. Yunus joined in the activities of raising sup-
port to the liberation war. With other Bangladeshis
living in United States, he founded Bangladesh
Citizen’s Committee. Then they started Bangladesh
Information Centre in New York. Later, he helped
Bangladeshi officers working in the Pakistan Em-
bassy in United States to get themselves out from
the embassy. He was also an active participant of
the Bangladesh Defence League founded by Dr.
Fazlur Rahman Khan who tried to supply arms and
ammunitions to the “Muktibahini” (Freedom Fight-
ers).

In 1976, Yunus founded the Grameen Bank
(Grameen means “of rural area”, “of village”) to
make loans to poor Bangladeshis. The Grameen Bank
has issued more than US$ 5.1 billion to 5.3 million

borrowers. To ensure repayment, the bank uses a
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system of “solidarity groups”. These small informal
groups apply together for loans and its members act
as co-guarantors of repayment and support one
another’s efforts at economic self-advancement. As
it has grown, the Grameen Bank has also developed
other systems of alternate credit that serve the poor.
In addition to microcredit, it offers education loans
and housing loans as well as financing for fisheries
and irrigation projects, venture capital, textiles, and
other activities, along with other banking services such
as savings.

The success of the Grameen model has inspired
similar efforts throughout the developing world and
even in industrialized nations, including the United
States. The Grameen model of micro financing has
been emulated in 23 countries. Many, but not all,
microcredit projects also retain its emphasis on lend-
ing specifically to women. More than 96% of
Grameen loans have gone to women, who suffer dis-
proportionately from poverty and who are more likely
than men to devote their earnings to their families.

The 65-year-old economist said he would use
part of his share of the $1.4 million award to create a
company to make low-cost, high-nutrition food for
the poor. The rest would go toward setting up an eye
hospital for the poor in Bangladesh, he said. The food
company, to be known as Social Business Enterprise,

will sell food for a nominal price,

co-guarantorn. [ 4 ]
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Mohamed El Baradei is the Director General
of the International Atomic Energy Agency (IAEA),
an intergovernmental organization that is part of
the United Nations system. He was appointed to the
office effective 1 December 1997, and reappointed
to a third term in September 2005. In October 2005,
Dr. El Baradei and the IAEA were jointly awarded
the Nobel Peace Prize for efforts “to prevent nuclear
energy from being used for military purposes and to
ensure that nuclear energy for peaceful purposes is
used in the safest possible way.”

Dr. El Baradei was from 1984 a senior staff
member of the IAEA Secretariat, holding a number
of high-level policy positions, including the Agency’s
Legal Adviser and subsequently Assistant Director
General for External Relations. Dr. El Baradei was
born in Cairo, Egypt, in 1942, son of the late Mostafa
El Baradei, a lawyer and former President of the
Egyptian Bar Association. He gained a Bachelor’s
degree in Law in 1962 at the University of Cairo,
and a Doctorate in International Law at the New
York University School of Law in 1974. He is also
the recipient of various honorary degrees. He be-
gan his career in the Egyptian Diplomatic Service in
1964, serving on two occasions in the Permanent
Missions of Egypt to the United Nations in New York
and Geneva, in charge of political, legal and arms
control issues. From 1974 to 1978 he was a special
assistant to the Foreign Minister of Egypt. In 1980
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he left the Diplomatic Service to join the United Na-
tions and became a senior fellow in.charge of the
International Law Program at the United Nations
Institute for Training and Research. From 1981 to
1987 he was also an Adjunct Professor of Interna-
tional Law at the New York University School of
Law.

During his career as diplonrat, international civil
servant and scholar, Dr. El Baradei has become
c¢losely familiar with the work and processes of in-
ternational organizations, particularly in the fields of
international peace and security and international
development. He has lectured widély in the fields of
international law, international organizations, arms
control and the peaceful uses of nuclear energy, and
is the author of various articles and books on these
subjects. He belongs to a number of professional
associations, including the International Law Asso-
ciation and the American Society of International
Law. Dr. El Baradei is married to Aida Elkachef, an
early childhood teacher. They have a daughter, Laila,
a lawyer in private practice, and a son, Mostafa, a
studio director with a television network, both of
whom live and work in London, England.



