7’

k2 A BT B

REZRKA

Sino—US Economic and Trade Relations
in the Current World
Economic Pattern

FER BREE/ TR




MRHRSFIEBTE

hRERK%

Sino-US Economic and Trade Relations

in the Current World Economic Pattern

PEXELEFFSIKT AFTVNE "SHAHR
SFBETHNPREZBXRR" FAANILNR
F % AEW %heF

AlE%: h# BR I&k

?@]fﬂ#*)&a

CHINA ECONOMIC PUBLISHING HOUSE

it =



EBEMRSE (CIP) &k

MM ALFRBD TP RLTAXLER/EE, BMaks 4. —dbat:
P EZE AL, 2007.3
ISBN 978 -7 -5017 —7973 -4

.2 1O Q- . FRXR—DHHG—H—N
V. F171.2  F752.97

R A 508 CIP Bdis % (2007) 45 022263 5

AR T HIEAH AT (100037 « A sTliTHBEIX @ A EE 3 4
B Ht: www. economyph. com

ETEHRIB. 0K (LiF 010-68393496  F —mul  Ixlan@ netease com)
FEEME: feE

HERI: £ FECEm

=® . fHEE I

;3 EM: b ity Lkl

F & 170 x240 ZH  1/16 3. 23 25 . 356 T
AR e 2007 4E3 B 1 iR ERie: 2007 83 HA | R EDR
H £. ISBN 978 =7 - 5017 = 7973 - 4/F 6975 FEH: 46 00 T
BEFE BJEHWSLR A3 b5, 68359418 68319282

AR %3k 2% . 68344225 68369586 68346406 68309176



=

HER, PELEHAREARAN B REASEFPREARAZ —. F£X
FTESGEEF . ARTLE, iHEN, BRERRPE—-RFIVAE
FREd 5%, FRAEX-FET, 2005510 A2 0F23 8, g4 EH£E
BHR¥LEN, BAXFEEQXIAHTFC, SN AFEREFFAR T H
RAHLEZELFF LG5 22KT ALWE “SRERZFRAHTHF £
ZRER FRUNLCEEFAFAAFHREEZH, ROd®E. Kz, £
W, ORI EHERAMANMEE I L EREH, B “YRHER
BFBHTHPERTARR WM, RPXAGZERA*F. ARTILE,
SRk, R, XELEFEFLAAFBREIT T RIAMEARTR, BB T F8
BB 5 R R

APAY, BWFEETXEZWERRATUBRE N RAHAHH KD
S, HEFAPERAKRKR T E L EHAE UMK, b TEEMd BBk
HEHTH, THEHANTSZFHBAY, EEETIVUETRENTRER
N

A5 HE, 2001 £E2005 £, PEHRETHHREHMK27. 4%, 3¢
EHOEHH K 21.5%, 2005 F, PEHEHHHA 21163 %%, £
1979 S HERXZ A6 %5, Ext4H o 2001 £HKT 118%, & £t
ARMOEKEEN4IE, AF TEMAAMT A ETER O WK &,
2001 &£, PERZEEHE AL DT, 2005 £, YERAHN£LEHETA
How, RAHHEEHO R K NFTERE, B, PTEERNEENE
SARAGKE., FEMNEFENS ARG KE. BERANANHAZHERT

1

i3



SREREFHATY
£ H LA

HhREmM K, SR XA S A THEEABRBLHFA, 2005 FFFH 5 M E K
1141712 %70, W EFEXHKT 29.8%,

SR E, EE-ERAENSEER TN EIEREHZ -, £ E
2005 F K, EEERERBES FA, BRAFHAHAE, EZHRHEFEITH
5002k, B, PEHERNVEEALEAFNEHN T ERFERZ — %
BB RE AT AEFETH A E, L2004 F4£ 4 E W70 E
Bt 750 2 #70, A, REAZHERRALEERS, BWREHD
Bt T#£T, FRXEF L,

mkEI N, PESEEAZANES T EAAEARMNE, FEEER
TR HERK, %, XAFEAREFXET XA A2 —WRIR, 73X
b, —FHEHEAFELTAHE NS ERERE, 7 —FE, ELFEFREBR
B EWSE, hwARTILE, FEWE, wRAFREFEE, FEHRX
BT kB AR HEEAE,

Wk, PEAGATHEEAALKNELE, TEESHTARREFWT
%, BEXRBHAARECIH, HEENHXHTGHEARZER LS T
FELESHARER, AT ERBREHEY, TTREHEH, 1
M m A IR R R A RERE, CRBROEEIARRELE YA X H
5, MARABRELIEBAN AU RAGEHEN UL GRE, 2FHFE
RegREXBEN (FEEH ) WHEAREITY, 2FHEFFE£L
REBHHFFHRABEAE, BREZPHHHF £, BAEALFI05E, £
PR EEEZETEF TN LARAERE TN, —HEH20%EAH,
At ETGATHAESRELARA G AFH WOARIR, T L EERMAA
W AR AR, MAFEEREEKMAR?

FEZFNEEREM K URTEERREWESREGELE L LN
WENGA, tEEEEwTudPERNLE, ARAFERAGERACHE
EEE, YEWARBRAGLE S, EAAERE. RRAUREREIEINE
A EHERRUKRE, 5EFARTFE, 2EANBFFERAUXENE
BHERAEZAS TEAME P EENE, BEHRELARE LA XA
BREZBLE TSN BERANATE, BHECEHERN . FRF AN

2



bl

ABRTHANEFE, GHEABRERE PR AE LT ENEE%D, 2006
F£2R148, £EHFHRHAKREKASLXE (USTR) A THEFH FHEH
FREHRE, XMEH (EFHE XA HENEATAERPETHE) i s
KE29 T, EH2000 FHEmAMERAZALUR, £EREAET 5K
KEFWE - EIPHRE. REAREY, PEEHAXEZLHEAN -4
CHIMBT, CTERET RERERE: M, L2006 £ 4, REMAHE T
HAFAEHT LA RO EINEER, RELRA TR T AR LA
HAENAE, THREAFEXSRFAG S, RE, &R, 22, EFHRES
WEFH S g, TREXERNEEREEERFANAE;, X2, REEZ “4A#
FETEWEH LR RER KT R L H RN P& L RECA R A
FEwER", —FU#8Z, EXFEH - “ARENAMEEXE

MNEBLEE, FEZEWPAAUFERERLS, BXHFEREFT £
TR, SHAEEFE, TORRE-PHSHEFILE, XNTHF,
EIFEHRoMBRHNEN, RERANHE, PXEAXREAFA
FHEESHE, BEREFAERERE, BHEGWENLRAE, © i
RBENE A BAF, MEFPELHA X RRBENREANMESE, RANEFHLX
—NEHEmBEHEFFWEE, Bhadx %, XFTHEHSENEE SR
FAMY K.

2UHE, 5EREAMEAE, ARX2WUB X, 2T EFNEFHF,
RAKN 20 BHAMARAXE, XEXRASZWEE, BHREH TEREITHR
A, EREHAHE, HETZBAHH, LA, SAREANHTL X,
EXREGRATHAEXRTH RS HFAAFERFRHIRK

wT e ERE, BENEERTFEIRPREARBZAL, BOFE AN
I,

% F
2006 % 12 A



B LMERANPELERXREROFTER

XELFEBNRERLTRR

e £/ 1

% E4& 10

At 5 R E 255 X RVEBIR TR Sk

IHEBRAEPERSYE

— N FERGEZERNERS
M43

XEEEASEELELBEIT

BEEASHX ABXAEFAFMER
— XTI ABRAHFE

wEH
SRS RELFABDRIR

Sy
3 [ B SR B H 4 1 M STE R 52

R% R
(EMBRRIMEERLR

ik 3
HEGRBRHFIRARE

G

FacE/ 20

2 @/ 30

B/ 52

iK%/ T1

A F/82

BAERA/ 92

# #£#/103

x th/114



URHEREFHRETH

P EETE£4

EERREFZEFRLE
T & £/127
ZEMNERVLFREKENEANFENEH
FLE NeeE/146
BRABX I EERRORWR A BT
— U EE K
2 A& 8/157
AHRMB P ORI BNRERR BT
i EAR/167
EE 20 tH4E 90 FRPIRE B O R 5 BUREY
ERENFEN BT
kiEF  AEHE/174
EENERFBERNRKBREABEL T 0N
FEHK HEm FEE/189
“EREAML NRERKE
— P EZH N MR 1841 %/212
®AE IR S B E A TR A R

fT K 31./226
XEFEFERSGHEFINENER RS
% 48/264

FREHRRP XSGR R R HFRHRABOSLF I
e S R )
FEFESERHFHRILZREE 217
' FoAE4/283
B TR BEXEREEANNESRI
Z T B i ¢
FRA T+ R/303
EXEXMFEELZA X KRB
¥ £45/310



FDI 5%EREARBNER
Bk & #/315
Strategic Oil Reserve, Efficiency of Technology and

the Diversifiation of Energy Consumption

Zhuo Li/327
XERREALFNLERANBEN BT
M k349

2005 FLEXELFFLIKT ASWE “HKAHRF
BFERETHRELEXR" FATIZER
EBe34/356




On the New Characteristics of the Development of Si-

no - US Economic and Trade Relations

Xiong Xingmei/ 1
Current US Economy and the Sino - US Economic
and Trade Relations
Chen Baosen/ 10
A Theoretical Analysis of the Sino - US Economic Rela-
tions after Chinas Access to WTO and Policy Options
Xue Jingxiao/ 20
FDI and Sino - US Trade Deficit: Reconsideration of
the Essence of Sino -~ US Trade Deficit
Chen Jiyong Liu Weis/ 30
An Analysis of American Multinationals - Operational
Strategy in China
Xian Guoming/ 52
The Factors Effecting Multinationals - Location Choice
of Regional Headquarters: A Study Based on the
Gravity Model
Zhang Yangui Ren Yongju/ 71
The Open Door Policy and Sino - US Economic and
Trade Relations
Zhang Yangui Hao Yong/ 82



An Empirical Study on the Sustainability of the US
Federal Finance
Zhou Maorong Luo Chuanpeng/ 92
Technology Outsourcing and Unemployment Rate in
the US
Chen Ligao Huang Xiuxiang/103
Reconsideration on the Disputes of Sino - US Textile
Trade Dispute
Zhang Bin Wang Qian/114
The Reform of the US National Account System
Gong Zhankui/127
US Loan -~ based Economic Growth Model and lts In-
fluences on China
Xiang Weixing Liu Xiaoxin/146
The Effects of Anti — dumping on FDI and Their Impli-
cations: The Example of the US
Zhao Chunming/157
Reasons for the Weakened Position of New York as a
Financial Center and Their Implications
Xie Guoliang/167
The Development of the US Strategic Export Policy
since 1990s and Its implications for China
Zhang Jianging Shen Minghui/174
Political Economy of Development of US Trade Policy
toward China
Li Ronglin Zheng Zhaoyang Wan Zhihong /189
Different Approaches to Maximize of Happiness: An
Explanation to the Difference between China and US
Fu Hongchun/212

Contents



LRERBHBRTH

P £ 3T L4

On the Tragedy of Great Power Politics and China‘s
Peaceful Rising Strategy
He Yongjiang/226
Causualty on US New Economic Development and the
Improvement of Inventory Control
Zhu Jun/264
Political Economy of Sino - US Textile Trade Dispute
in the Post — quota Era
‘ Lin Ling Hu Yuan/272
The Development and Reasons for the Sino - US
Semi - Conductor Trade Dispute
Kang Meiling/283
Reconsideration on the Development of US Finance
Leasing after the Second World War and Its implica-
tion for the Vitalization of the Old Industrial Base in the
Northeastern China
Qi Peijin Sun Gang/303
US Hedging Strategy toward Chinas Rising
Zhang Jialin/310
FD! and US Service Industry Development
Peng Sida Pan li/315
Strategic Oil Reserve, Efficiency of Technology and
the Diversification of Energy Consumption
Li Zhuo/327
The Experience of Development of US Recycling E-
conomy and its Implications for China
Chen Hanling/349
Review
Wang Xiaoling/356



HitUNEENPELSHXREROFTER

i i 22 iy 95 [ fnep [ 22 B K &
R B 3t A5,

BAAK¥EREFF R £

—. 10 R EPRAXLRZNH B EN

EEREEMPENEAXRE, F—F, MFHITEEREREREN,
Wi E &R R Y K, BT EM LR 2 RN R E . W
RFAMTHERSREHR, XIINEREEARRELIL N, FOLTL 10 58]
"k

MBI 10 G232 B 56 R JLAJ7 TN A L

7E b —1t42 90 SRR, 4 IR 56 B R 45 BRI 56 R R 5 a8 2 R 78 300
—400 fZETTEL . WEASRAESES THEFFMAM ARG LA
AR, B EY R ROE T 0 B A RS, b EIT ST
MR, BERTEBMXRENE, PEBETKERE, MO RiEsmiEE,
AR ERITTARAE.

THESE, BHIEPEMAHRARLS, HE D EX SRR G
OaREs, XEWASEERET L, RBEHEHT, EENHEGE
WA S EET R4 FILERT %, BB 1700 KT ESA (B1), ]
E A B OGS —TT, 2005 4 EEERY K IT% .. SHMKE, XEF
HoR A A R WA, M EAREE, ERARMIME,

A7 Qb ERRICRE ELEAFEENT LR, HFEARTAE

1



URERERER TH

PELET L4

The major problem
US merchapdise-trade deficit with China
sbo

0

50

100

150

J—t ) I VNS DU U NN [UUONN S N W S I 200
199092 94 96 98 2000 02 05*

Source: US Depc of Commerce *1st half annualised

B 1

2% VAJG, RITEAHR, BRTERART#H-LIHE, SEFKRFEMER
My KRB OMRETEEGH, RE, ZEFTLHRL, FHERLTHASR
PREHE, WM 9 AEXT P BRGSO MRS, FEAEMA N, £
HRGEEANY KABREFRE, MYMBRYGEETVHTEMAR, HE
REFRERAS RPN, RERBPREERS T AITHTSH T,

FEHRNFHEEAI RS HEAEZTRA . NEFLRNERE, RHA
AR E, R AARAMEREH

MW MBRE®E L, M E/FFESRAZENRERN 8, 2—ME
HBIRADT IR R

LTI RP AKX AT ENERHEENEEL TR,
BIfE2ERfLd B, PE (X TEE) EREFFHHH R
HBE KRR

HEPEZFHRFERENK, ERXENLTAXREAARLE,
MR IR &R BT, £ 5RV I EHEBEETE, W&
MFIBMTEXARE, BEER, HPEFEADLITNAE -3, B2

2



AEYWEENPESRXREROTES

AEBRFE R
WA —EHLMGT T

L AA#LZMAk, PEEER CDP EKTA &4, LA
EAREEHAER (RE, HEAFEE) Ziop—4

Hprangt, B EZSFA A 5 AR 55 s IR, mE L
R 5 ME S BRI B X S T R BE BRI Kl B 7 o 5 55
R O BB Y S B E GDP ) 75% , THENRE. EFETIZERKE 15 EfMH %,
KEEAL A ER 25—30% (E2), KA, XERTEEEENAS
ki, EERAR EFEETM 90 LR EZL

Open sesame
Trade in goods and services as % of GDP,2004*

I Exports # Imports
0 25 50 75

*QOr latest year available

Sourtes WTO: Thomson Oatastram
Economict Intelligence Unit

2

2. MARFRTEMNSRRY KA, FE LR TS ATHEF
2, ORLEAMA—LREAM AR RARY Y E, RAFHFRX

BAb B b E 2 BB PO LA R, TP 7 R A M & —
SRS FGET BRI RSN E T T . Bl R ¥R &

3



YREREFHATH

PELT L4

(Richard Freeman) ffiit, “fE. HIEMATRBREXHBMAEFZS, FE
L LRSI, Wb RS AN, KR
BTHEAMRT Y, BRAESRMEEES TEAERNETFHK, AT EER
Rk, X3IRT I8, B, Y= RAET % ES,”

XTHEFHHINEEERTHRAFRERE, KE (BF¥R) HKE—
REI (2005, 7, 28) REXFULH: “THEBBEN TAKESEA LM
Aok R, CERRTRAEXRTANMEMIEES " ER - SHMREEAS
Pre# K= (Stephen Roach) i, “HEFAIITT AR LILEFRB (TH%
INFARMCA ), A 2001 £ 11 A BIHIKEERAERA LR, R¥INT 11%, Tk
B TR R 5 B B X 1R BN B S 438 e 17% 7 (1 3)

The wage gap
US real private-sector wage income*
Business-cycle trongh-100

120

Average of past five cycles
115

//ﬁf/
Mj\/ l_// 1o
Pl 105
4 Current cycle
(sinoe Nov 2001) 100
[T PP T | i 1 e 95

0 S5 10 15 20 25 30 35 42
Months after business-oycie troagh

Sourcar Morgan Stanley  *Inctucting benefits

#3

XFRZEEREAWBHIEN, (EFFER) F—-XERXBESTH:
“rrEEA RGO ST SR FER TS A X G, R BT A A X i AR
BLEE", KE4 BR T 7 KE 2000 LA B FE SR EF BT



BitHMEENPESHXREROFTRR

3. PEHBAERTIZ, HELAARGASMRFLERYH: FEE
CHEMMEATTE, APERoR S (HARAEHPEH) SHBNR
KA AN AT RS

HTFHENEORNG AL MERRBAZE, E5IT, X104, £

] AR FEE ) S R OKSF TR 10% 5 SAEMBITRENTREL, KEF
35%

Capital gain
G7 corporate profits as % of GDP
14

Ay
(N[N,
AR W S
IV o

L

) N VWS S YAV T (N NS Y S S S WS TN S WO N S )

1980 85 90 95 2000 04
Saurce:UBS

B 4

REFITEAEHRPOEFTEENBLT, EdTHAREMBTS. F
ESHRE . 0 m U AMARALENERT R, EEMNMIE KRR
ELHTRG, T AE ™ AN 5 26 JR0RE B 20 ) U 2R A% A o REEESRE— 7=k iR
g — B SR, EE R, 52ARBERM R B
KT RAERZE T RTRETREKMEN, MEERERWRIBIK,
HE - RamkeRs AW, 8. K. AMENTRAMBEDT K. A
2000 £ELIK, FEESKROMFBREK P RS 13 H8, N3 TXMHE
HEMN RS, HEFERT XEXREHOMTRER LS, BAEARLAR
ETHEZFHAE.,



