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Based on the sovereign debt restructuring
practices in the world, making comprehen—
sive use of historical, comparative, empiri-
cal and economics research methods, this
book outlines the present framework of so-
vereign debt restructuring, explicates the
main features of and the problems in cur—
rent sovereign debt restructuring process
then explores the statuary and non-statuary
approaches to improving sovereign debt re-
structuring, and analyses the pros and cons
of each approach. Finally it links the re—
form of sovereign debt restructuring frame-
work to the reform of the international fi-
nancial system and makes recommendat ions
for the prevention and resolution of inter—

national debt crises
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