AEEL R

Report on China's Enterprises Investment

FUlT ERE/ 9

23 . #F o wFT e 2%
| - ET L

aewnnrumn




(200 75RR)

i

FUT EXE/ E£H

Raennruma



BEHBEMKE (CIP) ¥

FEE ARG RS . 2007 Fi) 7 FUT, EREE
gi. —dLat: SRR, 2007.9
ISBN 978 -7 - 5058 - 6558 -7

Lot I.QF@E-~ 1. 4l - 8% -5
IR - HE -2007 V. F279. 23

o AR A B 43 6R CIP B (2007) %6 136010 &

TAEHE: 5k M
FAERXT: %
R R/ND
BRI #EiF

PELWHFSHEE (2007 F£4R)
FUT ERE/ E4H
TR BRI . 1T BFERESH
#hab: EEABEX BRI 28 5 Hig: 100036
BT, 88191217 KAFEHIE. 88191540
RIAE . www. esp. com. cn
B FHR{F: esp@ esp. com. cn
HrRLENR BRI
WAL =R T
880x1230 16 FF 18.5EI 450000 =
2007 £ 9 HE—MR 2007 4 9 AHE—KEF)
ISBN 978 - 7 - 5058 — 6558 = 7/F + 5819 sE#t: 70.00 T
(BPHREDEEE, FHLAFARKR)
(IR E BEWYR)



(PEL2fhahsd) (2007 Fi&) HAL RS

RBERREE: HAT
BEERSEIEME: TXA Ia#k EHF AikEA NAH
FRE EBA KREFH B RN HAY

* H/: FT EXAE
BlE%R: %Yy R&EH # R

RERERSER (WBEKEEAF):
M ERAE FRE BEAT MALHE
kEF AR ERFE K B ERFK
AR WY FHEL HRTF AREA
#

REAAK: HEL AER

RBABEK: T 7 B

REAME (UWHEKEBATF):
oM ORBE & X F

(e
F
Ve



2006 £ 19 2 5 # A
2007 ERZFRE

2006 &, FEEMEFL2HAEMK ., BME. RIRERNEDN R X—RERL
HEEW. SR, RITWEEBHERES, KFHSAREKREEMNTERME: HF—,
BEURTHAERS . TS IE, AUk =U%. B2, SFSWTERE . B¥EHRKEN
B PR ST A P4

MBI E, A=A B—, PHRBXERE KRR, HEss, LEER. 8
=, HHMXATEERERARER: KX AR Z B REERS/NIGES X
PERRFERER, WOEHERERAE; XM SR —EME, BrERRER
RS Q. W), BRE), MAEBREE—ETHE (SN, Bl FiE, AR .
B=, WOEHZTEMRELREK,

ABFTLE, B IERHEEK; FRSRANESRRESRVUEKRER, BRed
RIGHBTOEE T AERK. HEMRSFRS . SRS BiARE. iEEhE
Tl B FIE KB R

AEETEE, BERRMERT2E, BRALEZFETH.

ARBXARE, BT HERWHEKNIES IR, RFREMERENEERE,

MEREME, BN ERRE KRR, SRALERK.

MBEEREE, BFERSTMERFOERERER, LERK; EBARKTERRYERS
BZ,

)

2007 SR —FE, ZTMENEK, CDPIMKRYUSRE; T Al FIEKERK, &
W B MK EERBR, BRI, hOgkgiuRK, SNORA KIS



-2 2006  ffy 2 & # % 02007 F 44 % K2

s WS P RAEIRECR, KRRIAEIEY 10 MR ; RMfnBRERK, &
Btk B R

2007 FE—FENEREFAERAEER, BREMNEFNEER=REEREL
REF, EARRE MR E RGBT, Bk, ERAEBCRIRSMEME, UL
fFd#. B4, WT WREBHT BER, SFILE MR, BT RAEREE
ATREE SR

W BB FOR SRR R BRI . BRI SRR P RE. W TERZFHR
R, A JE AT REE AN A HAT L HBOR, 78 b P 0 e 25 T SR BB B G

MR AR, BEE AR RS L, B0 2007 24, R RIRRRE=
KX PR RIRS A I PH AR K R PE R AR AR, R GK B RS A
X, WHURER . SRR, MEERAREER, ZRABBCENERELR, Bk, 2007
FFAAE, BPTHEATREAN R, HETTREGSE T,

BB, o FARMHX —J7 TR EE B4 SR R O BOR 1 E, 5— 2 5
EHFERMMAXRER, Hik, KPRXOBRRESR: $—, 57 USHAERITLE
REBTE, BlamEHEAR, REWE; B2, SHTTHEBHLKRE, FlIAK. 5%
Fi W=, SREUKITRBIA . PSR IR B RERERE A K BT

PR X PR AR B A R B, A1 T o SRR SR A S, PR B X Y
BEBERL: H—, SRUAEEGBBAIXNRYE; $2, SRMNPHBRA XHRE
(BHFERT . #ELF).

VEERM X OB B G BT, B 5E, PERRATT R ARMS AT, 18 P B0 X BT L
FRETERGERE, H50RNASIFE 0T —SRENBIT. Fitd SRR
PR FTR X AROBRESRZ—, HK, FRNBRBOEMLEHE, RERFT
RMEHEROER, EHEEF. b, TAESARES SRR IEEPIBOE YT,
BK, SEHMXAEAASSHEESESL, RE) MOTSHRITHNEBIR, Fx—
PRI BIEGCE. &5, AR EHEMHSSETR, FSHELE%. MEHK
FHORARIER, B, KEZE, BRFRSOREESRENTAEZ —,

AILBXWBRRESE: F—, SHRNBERXHRLERE; 5=, SEELULHK
BB, BUERBSRRIBTE; B2, SRIRHIBRI T AR ARG i
P X AR DR AR BT

a—
—
——

BUT R IR BURA7E 2007 4E45 DI — B AR AVESE . B 06 7= 48 U 080 ] Y 3 —
ERENBE. HR, IMRENBETHEER, XEEY: $—, TSk, /5N
KB EEH R 2007 FRBPEMAE R 552, WSHHERA, X B0 K 5SS M DL
F=, D RRIESRIE BTN,

MAERIERIT, 2007 ERFH BB, EEhFFREHR.

I ZFRALRR “MKET, UNRE. ASERE" WA, TR RITTER



2006 FHAFHHM2007 FHAFRE <3

PROEFRRE R K,

2. BbrmMAMERFE R B PARE, ERMARTLR A TR, BRI,

3. R RMNERNERDEME NG, RF TRN . RUVFHXEEEK,

4. BEZHSH GHHXBOR, flin, BEAAVHNES, EEFERIURAITR. R4%
#E . MRE BRI FEH, #—EITRT SRR, T ’ENE,

5. SEMT-EREE R, BUAMMRERREHRIERFRARFREK,

6. WERBEILH . FshHEWMAU RN BBETEHEM, HEREHERT RHHORE SR
/38

EXMEEMRIAFARBATER . FERAEKLE:

L R E B 5 KB A BT .

2. B{7 GDP REREAFE T, BEBTBORMMT o ATl ¢k iR OB 38 5% v Sl e LA BA B R,
BRGTHESL —PHE,

3. A FHEREMAEBRAN T UM BORTE AR E B, 255 & B %M B iE
BEHER, AFIFEAEKBAR.

4. FSHBUTALBISHE, B AR R B AT AR IR

S. SM R E BRI

%)

7E 2006 41 2007 4F 4, PEEERFREFHU T —EBERNHIER. 35
RAE

1. HEH/ERE

#HESFAEBPE (Socially Responsible Investment, f&/Ff SRI) £ 54\ B B R F K IE A
BRI RERNEEFUNER, REMBEREMRES . REMO AT EH
TN EHN . SREEER, NMBLAERBRREN—FETH,

REHERZRE SR #i4t TRAHE, APERHEL TS5 SRI Bii—BHMRBELS, o
PHeR B, WEMEHSEE . THRERBURSE CDP £ X BEECHAZEANF
BAFAR., ARIZAETFREZEW, MiktSFERANRHSTIFER RS MES —
RSEE AR, T SRI RPN —FEE ST A LR BT HHLH

YEN— PRI TP, HSTERFEESHIGE, BRLBIREEWER, M
K IE AR L M S FRAERFFEMH AL E R, SEEN:. $—, WL XBEFELA S
Y, RAPRARL; B2, ERTHREnhOEIRE; B2, CLASERSEARK
K. RT, BEPAEESHAR; S0, 2IVERSEIABRESKBE AN, 81,
SRS 2 FmERY—2I L b, SEESTERRREUNS L EASBILE, R8T
WEFBEAFHAERE. FREF . B4, By, #EF. RUAKFESHES,

2. EREAMRELVHFNIE
2006 FEBEFLET (ETHHAEARAFARTEE LV EANESIER) . ZBRY



-4 - 2006 % ) 4 & # % #2007 F 1 4 5% R &

f, X THRNEE RN KE, mREE S EER T ARBIURUSIR S, RERE
PUVHRBAEEEENE . £—, BALINESL, BRETBEHREFANEL, RE
W EXEFEALUESSS; £, EAIELRITAEXN G, BRETNMRFHET
X, AHELRE—EXLA&T. Hit, & BHFEPARSFTERE - EHTHH
B; £=, BERELWANE EW, AEHFAF., RRETETUFRTREZLFNE; B
W, mTFrREGMEATEAEYZEESHT-ERNESH, FHiti —SFLNhHR
B AELVSS5ARA SN EARH TR, FH, BAPIREHIOEL, TS
RHHAIE -EEROHEEASL, RBRRELWBRKIIAL, HREFLHHIE,

3. B RETERIELTRHEF TN

2007 R R F B EAEON TAERE B AR MR E R MRS RS EE. BHHLEN
FIREOR, BHRIELAFRAEFAILUAEUTONTESSEERHE TR $—, JUME
AP AE T B AR R TR YT B, WU S5ESMHAESNESNTE &
1E, URSE5EPBEIFTES . =, TUSHSETAIMRHABSH. BN, TUS5E
R SARITR RH =k

4 RELUSS5REHELNERE

2006 476 A28 H, EHHBE T XK (RTFRMNELEBELOETEL) . THEBEHRE
e H N EEHAREHELTHEERY . RERESUEBHES S LH#TE
&, FIF B SHGIRE A, EERERSHE W PR A, TR0 b EE
A7, R — B TIA R

5. EERHER IR T B

2006 4, WHERCHE LAE BB BURA R, HIRREERE S . b T EREES
RE, BHEEE, #50BNTRAMBRA M. RERSE. B>, aivE. &
AFIA. ERRGEML. BV, RORBSERBERESLT. SWEXEFE#T
BB BRBRF RIS,

6. BRFAAMIRE R

2007483 A 19 H, EFBETE (XFMRRBEMS L EETERL), HIRE 8RB
WRTHOB, SELAFRHEFHARS LA “=DAR” B (1) FLREEEN
BHPSHARMS T, HEARSWATN, (2) LEEAETRQME, HEmEH
RIB. (3) ATH-HITHNH AR E Y, HHLEE—FN. EFEFHHE
ERER, SHXFRXAM S TR AT, B2 ERM S ol FFL

BRI MRS WFIRAIE: F—, BfE. %K. RMEMSTL, 5=, %
B3, TR, R, B TA, RESHAH. B, FURTEE, B
VS AR . B, BUSHLEMAIRUREBIRS . RERS L.

7. BABRRBFNIHHR
ZRRGAT G R RAGH X RR . A, RBEERRNASY, e bR E



2006 5 B % % H B W 2007 FHAFRE 5

R R AR TSR B KB HIER

FEYAMAREREEROEATHEREN. B TRSHPPEIVHBRRESY, B
MERRFEARRLARERELVHRE: £—, ANTRESLHB L=, =,
RARBELVEFAANEEKF. £=, BRAFARGBKEN, HFEEREORE, &
EMTARBARELRY, THEETIRARBRKRKITAY, WEEALER MK F
BEEW, B, NRESVRBESHEUH BRI

8. RHtEBEIHIF

RUTZ 2006 4F 12 A 22 HAM T CRTIRE TR A # XA Mk £ B AL #E A BUSE
L& E SRR B RETERL)

BF SMBORAHOT, —EA LE#RN SRR, REFRNER, 5—FEth
AT LM ik OB el —— 45 BB/ MR RN R BV MR R, BieiER R hia
BRI BT MR

HEEENR, B TRNSMIET, ERRECWRE THAS SR SRMBEN
Bo HTRMESRYHEATTHAENEAR, Bk, REMUAT Z258%, flnErs
AR FIAL . FEERAT . MRERAFS,

9. ARMAESRELWBIMEE

200547 H21 B, PEARBITRAASG, B H 200547 A 21 B2, REFHE
UM SHRGER . 2% W TFHRTAATET . FERNFHTREE. ARTILERE
HTER—XI0, HREE MM AR MICRIH .

ARMAEREREIHARELIBCE, THERRE, #AFTINKRE S HE—5%s0
BRI NE

10. REIAOZIRALR H3 R W

BRI EZR = IEAL RS M B, BT EA DB A 5 S 2 K — BE A
B, BAREZEARHRNERNTSHTR, EER>=VEA AR RSE, EEE8%EE
RIZR T ELE: ERTAERERS L, BREBURS L. B4 SRR . ERkE
BN B R AR B L

11. WAL E S

2007 4¢3 A 16 AR TELSEARREZALGEARSIGEL T (FEARLHEY
Yo WAURR—HMTEM - R AR M RIFEA LA, 85 580 U3 8 AR A o R

PACE KB A, A B TR AQIEME . BPWE . REVEORE, B3
AP AR RR. IMURHE T BRRETE, WAMRESNRBEFEBREW, 3
H G LIRRE T

12. v B8R ERIE
2007 423 A 16 HEHELEARRRALEARSUEL T (PEARLEME LT



6 - 2006 FMAFHHM2007 FHEFRE

BBK) . XMEAESRERETME, BAT “WAM%—", BRESL. SRS LER
F—m Rl BBk SE—IFE LR BT BB R, G5— AL BE AT HIBR I0 ok AT o
GBULEEE, 17 BN, REGENE" OFRREEAE,

B W BTSBLIA R, RHEHE AR B, HMESIEH AR L A REFMRIR B 5
K. R, BRAMIROZRAK, BHAER TR “BIE" BEEEMNGN. I
Sh, WATIEMRE, BT FEBBRG TR, 7 aFEeri 5% ~8%,

2

X§ 2006 4012007 4 EARFE R EAEF AT, HRREEBICGRESERE YRR
8

ERWETFET, BFRRMBMAOTE — ARBATEER N LM, BEREBE.
S HH =0, Hit, BOFRE SR SR ERETREER . MRERE e
Ko BUFREZFTLUE S BREIENE A, RAREN, BYLBNENHEEHERLR
E2RBKE,

AT, SEEERA RN, XARRE BRI T =4

(1) ZMEF MR MRET, MHWEETERH, ERSREES “— 7147,

(2) BEAEEMTRFRIE, MXtaiisfmesnme kil . mREH.

(3) MTFMGAESE. BRMAHR, 2F2 % REWEN, FENELET, Ll
VTR R R B B Y

g, FERBTBAPE, MRS SR EEE, EAANTENER. BT
TR HB, ROMREGEE, B “ARE. FHRA" 7. M TPk B,
A B TFREMER T, Xt T ZSE3rshi B s skt . T4, (2
K VSRR, XFRER— MR, TR AR, o T ah i Rk B — B
R REHAE, HRREEATRE “F/ BT I,

AN, B S T U R 3 2 B K SR RO A S e S b I . R, xR
W, BEAREERB) . SR, URERBMITE,

TERMPABRBR , WBBE— R R HTERTR Y, MM BOC LB, BINEE . %5
iﬁﬁ%,ﬁﬂﬁ%ﬁﬁ,Mﬁﬁﬁ%?ﬁ%%i*%ﬂ@oWﬁﬁﬁ%ﬁ#ﬁ?&ﬁﬁﬁ
%&oﬂ%,%%Eﬁﬁﬂ%%ﬁ%*%ﬁ%ﬁﬁ%ﬁﬁ%%mﬁ,éﬁﬁﬁﬁﬁmﬁ%ﬂ
B SRS,

ERBRIR: SHAECEHT BE, MTEE, BEMRRLIT xR 22
%KEE?K%?%,@%ﬁﬁ%A@ﬁ%,%ﬁ%ﬁ*%o%ﬂ%&%$ﬁﬁ?m$%é
%,Eﬁﬂ%ﬁﬁ%ﬁﬁ%,i&ﬁm%ﬁ%ﬂ%o%%%%HWMﬁ:~%ﬁ%%%,:
RFEEMNEH, =RINS s,

ﬁﬂ%%%%%ﬁ%%%ﬁz—oﬁM%%%ﬁﬁ,ﬁﬁﬁ?%ﬁﬂﬁ%#ﬁo&??
ﬁ#%ﬁﬂﬁ,ﬁ%ﬁ%ﬂ%o?%%%ﬁ%ﬁuﬁﬁoK%ﬂﬁﬂ%ﬁﬂﬁﬁ%%%%?
%,Ei%iéﬁ%&ixﬁﬁm%ﬁ,ﬁﬂ%%ﬁﬁﬁﬂ%ﬁ@%,ﬁﬁﬂéﬁﬁmWﬂ



2006 M AFHAM2007 FMAFRE <7

AFFAE -

B EMEG REMARNERZ . RERENAGHE, MR TEWRE, EE8mE
THMABRE, HEFREMER, MISERAFRRENHZ RS, MHEEEER
B, ZICEMBIE (RA=RARE—MY, EERRES /), BERA, AR
BT AT AR RE AR RE

W% — R RSMABRERZ =, RS uEMRIFE, BRS —Suemiik
R RIEH T AR WE W HIRE TS A ERORIEE, #mgy T3
FRAGHEEH, MG TE4WRE, ROFHFETRE . EXROBERE, FERBREAGX
THRHREZRR

R ST BABCE, BT IERIBERSHIT T £, RUMMEBEES . R
HR—FNIEERTHAI KT, FEm Bir. 7ELRE MRS, wTLAUBREE, BARREHRT
X, BRIHRFE. SRS, EMPEEF P REMITERE -, REERE PRk,
TR BT,



2006 £ B2 5 HoR 2007 SEMZHFRE / | %

B—W FBRNTEIFEDH

F1F 2006 FRZF“HRAAREARETRHNEE /3
gF1¥% HEEXER /3
2% BEERAFREANZIEHRE /9

% 2% 2007 FIFARSH /21
F1H 2007 % -FEEAEFEREAHNER / 21
2% 2007 FERNBFREMr / 24
%34 2007 ERBEKM / 26
#4%F 2007 E£ATHRE S /27
%5% 2007 £ FHA RSN / 28

F3F BEFFBREEM /30
F1H HEFRAERA ——FWHPLLEFRWHE / 30
$2% BELAELH—RELLHFIE / 32
£3% “ResE” B ERARAEXARHEF A% / 33
Fa4% “KEMRE —HEHEIYWNEERESH / 36
FS5% “HeEKE —FERBFEHNTREE / 3T
Fo6% “ZAAR” —RFLwmtkRE / 38
B4 “4F8 WEE—RISERRATHEREL Y

%R / 40
F8 YW RMW “BE —ANERTBRSRELLERE / 41
9% RRBENART —AEHTHERE L L&
#BE /42

F10% ZRFEAE—FEACERCRANE KDY / 43
F11% “WiE” Hé mAEA YRR E / 44




B TS

F1FE R, KL K BERFME /49
F1% ATLREHR /49
F2H TLEAEGMEH / 54
F3% ALK /S5
F2F HEAALBERE /61
F1% ATLXBR#R / 61
F2% ATLEAEHFEM / 63
F3% ALKk / 64
$3F BRI FLELRE /69
Fl¥ TLREWHR /69
24 fALhEREHAMEN / T2
F3F ko /76
F4F LAFLEARE /81
%1% TLREHR / 81
#2% ATUEAEHFEHM / 83
3% ALK / 85
5% MEATLRERIRE / 90
1% ALXEHK / 90
F2% ATLEAEEMENR / 92
F3F ATLREESH /93
F6F KHELBTLB/AMEL /98
OATLKBBAR /98
F2W FALEAEHFEHR / 101
WoOATERFE 2 /102
F7T%F AEALBERE /107
F1¥ FLREHK / 107
F2% ALEAEHFEHM / 109
F3% k#1111
F8F LGUREMALBARE / 115
Fl19 TLREHR /115
B2¥ fLhEAEHFEH / 116
F3% ALK /118

-




F£9F BRHFALZETHRE /123
F1% TLXEMRN /123
F2% FUEAEHFER / 125
3% fTh#Ead /127

#10F R@EHmBAZLRATRE / 131
F£1% ATLREMAN / 131
F£2% fTLEAEHEMER / 137
3% ATLEK 0 /139

$11%F £sLifwE /14
F1% TLREHR / 144
F2% fALEAEHEMEM / 148
3% TefFam /150

F12F RHETLREZERRE / 156
£1% ATLREHBA / 156
F2% ATLEAEHMEM /15T
3% ALK /159

BEWR BIEERP

1% HFHES KRAZRTHES /165
F1% EHFELM / 165
#2% EHHBREDLR /167
£3F FHBLEBKR / 169
gAY wAEH / 169
HEER B / 170

$2%F 3F5%mE EHMMEE /171
1% EGFELN /171
F2F EHHELR /173
£3% BHMHERE /175
Bay maEH / 176
BRERXLE /177

£3F BRELE JRITESM /178
1% EHBELF /178
£2% ZEOHAELE / 180
£3%F WHELEKE / 182




£4% FLWEH / 182
RAEXEE / 183

$43 BiHKA AP EEEEE / 184
F1% EFBEL / 184
H24% FvoiRtr / 186
®3% LM / 188
HAMRELE / 189

F5F BAkZK PHATKMATER / 191
1% FHERMH /191
$2% FHHMELE /193
3T FHLEHKE / 194
4% KAHEH /195
HAERXEE / 196

$6% BMBRE KMihKkEM /197
F1% EHA¥EMF /197
B2 EvRELE /199
3% FHMBEHKE / 200
#a4%4 HHEH / 201
REAEKXEE / 202

FT1F MELIAE £HAZ=3H / 203
1% gHHELH / 203
2% E0HHELRE /205
3% FHELEHE / 206
4% HAWH /207
BHEERELE /207

8% E&NA BKEBEKMFTWE / 208
F1% gH¥FELH5 / 208
F2% FHHBELE /210
£3% WHELERE / 211
Ba4Y  maeEp /211
RABREE / 212

FOF —XEBH HLAKMBBHSKE /213
Fl14% gHEEM /213
E2% EHB#ELE /215




£3% WHEERKE / 216
EA4¥ oy / 217
RAEAMREE / 218

$10F #HBEHE  FAHKBHAERE / 219
#F1Y% EHREELHK /219
F2¥ FEHBAeRL /221
F3F WHRAKE / 222
EAH  maEM / 223
BRRAEKXEE 7/ 225

FUNF ERFEK BRUREFNETEVER LR / 226
F1¥ EHEEIHK /226
F2% FEH#tEd / 228
H3% meEHh / 230
BHREREE / 231

%12 % RBIR% KBS ES / 233
F1H FEH¥EFLF /233
#F2% FEHBELE /235
3% WMEARE / 237
4% HoHWH / 237
RAMR L4 / 238

F13F BBRHE ;SHEFBRALEL /239
F1H gH¥EEIK / 239
2% FEHEIRE / 241
F3F FHMBARE / 242
FA4Y KA M /243
REEKXEE / 244

F14F SFHBE—F HESEBABMAABR / 245
FL1F FHEELIHK /245
F2% ROIBRELE / 247
F3¥ WHELERE / 248
$4% mHTH /249
BRAEBREE / 250

FI5F FETE HFXVTELNIEMERZRSE / 252
Fl1H RHEELH /252




¥2% EHRELE /254
£3% LKA H / 256
REAEAELE / 257

%16 % HwEd PLaPEGFREZER / 259
F1% FEHHELN /259
£2% EARELR / 261
F3F THBABR / 262
47 HAEWH /263
RAEALE / 264

F17% “ZERL” HI. Z—58F / 265
F1% RHAEEMF /265
24 RUH#MAEE / 268
31 FMBREARE / 269
4% HEEH /270
RAEANE / 271

F 18 % mMEKS BEFMAR /272
Fly gHHBEHF /272
¥ ROIHkhkR / 274
3% WEELEAHE /276
EA% HAWH / 276
HAEREE / 278




