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There are different expressions of accounting history in the East and the West. But, it is the
common opinions that the history of accounting is as old as civilization, key to important phases of
history, among the most important professions in economics and business, and fascinating.

As civilization began around villages and developed into empires, scribes invented record keeping
systems and kept running inventories of wealth, trade, and tribute payments. Accountants invented

writing using abstract record keeping as temple wealth and complexity expanded.

Accounting records on pre-cunei form tablet

Accountants participated in the development of cities, trade, and the concepts of wealth and
numbers. Accountants invented writing, participated in the development of money and banking,
invented double entry bookkeeping that fueled the Italian Renaissance, saved many Industrial
Revolution inventors and entrepreneurs from bankruptcy, helped develop the confidence in capital
markets necessary for western capitalism, and are central to the information revolution that is
transforming the global economy.

There are no household names among the accounting innovators; in fact, no names survive before
the Italian Renaissance. It took archaeologists to dig up the early history and scholars from many
fields to demonstrate the importance of accounting to so many aspects of economics and culture. The
role of accountants in the ancient world is coming into clearer focus with new archaeological
discoveries and innovative interpretations of the artifacts. It is now evident that writing developed
over at least 5 000 years—by accountants.

Double entry book,Reeping was central to the success of Italian merchants, necessary to the birth of

i 0




the Renaissance. Industrial Revolution firms required accountants to provide the information
necessary to avoid bankruptcy and their role developed into a profession. Big business required
capital markets that depended on accurate and useful information. This was supplied by the expanding
accounting profession. Today, a global real-time integrated information system is a near reality,

suggesting new accounting paradigms.
Understanding history is needed to develop the linkages to predict this future.

Envelope and tokens used in the Fertile Cresent
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L 5 F T 4

participatein = . 2m, 25, 4%
@mkmw&mmmmg 2

Italian Renaissance BRACZE
Industrial Revolution TlhEd .
capital market ' BA N

1. But, it is the common opinions that the history of accounting is as old as civilization, key to
important phases of history, among the most important professions in economics and business, and
fascinating.

B3 F M, BEHZE BN, NS EEMES T &AL, L 2R
B AEENBRSUTHREEEEN, EEFFNRLIREPSTREEENEVZ — &
HEANAZEE.

“asold as” B A “Hleeeees — R, HERSHIFIEFR “asold as Adam” Fl “as old as
the hills”, AR “REZN.

“economics” fEIXH IR “ZL ¥4 ", “economics” HJ[EMRIEAILEH “economy” (L H)-
“economic” (T (F)M, 254K, “economical” (TTZIM]). “economize” (74), T1&, A
BstF ) -

2. Accountants invented writing, participated in the development of money and banking,
invented double entry bookkeeping that fueled the Italian Renaissance, saved many Industrial
Revolution inventors and entrepreneurs from bankruptcy, helped develop the confidence in capital
markets necessary for western capitalism, and are central to the information revolution that is
transforming the global economy.

S ARRPTRKNXT, 25T HAERATIRRE, R THSHIERFISCZE MK
FA0dlk, BT an V2 R FK AN E W R IR ok, BTG R T X
77 A T SR BRI AT DX BEATT S HIE L, FIE vk A G T IEAE R 2 FRE TS
BEMBIREE,

Italian Renaissance, = j(ﬂiﬁﬁ/w KM 14 2] 16 A, EIFT 14 HLKEKRH,
RIEHBEAR, B, CEFHHMIASLENEN, FREEREANKM, FrE5EFMNTHEHLD
FIACH RIS I :

Industrial Revolution, TM/# 4y, 18 t4d 60 FRIELEIFLE, AR A~ AR ZHIM
WEH T HIEHURKETFT THEEAURB T =48+,

3. It took archaeologists to dig up the early history and scholars from many fields to demonstrate
the importance of accounting to so many aspects of economics and culture.

3.




FEHFEFIH T IRZH MR LN S, 288 H RIS TR A skiE A
TG FSCAL I TTHR o

“It takes somebody (sometime) to do+++", XM BY [ 2 B2 “ e A A8 2o i [a) g - 7, B,
It takes Mary an hour to go there. (33N 2 A8 B B AL — NI, )

' Word Study( #3955 )

1. save vt., Vi.

(1) #%, %R K 5 from EAD

I saved the animals from the flood.  FRIEZP M BEK F R HI K .
(2) fkfr, &, &

If you save now, you will be able to buy a car soon.

WERVRIAEAF R, IRAABRBE L/ MNARET

(3) ¥4, AF

We should save oil, or else there won’t be any left in the world.
AL T A, FUHAE LA EHmT

2. develop vt., Vi.

(1) KR HK; $8%; £K

Plants develop from seeds.  ##) i Fh T K& & 1l 5

Several industries are developing in this area. JLFf TMV IF7EX MR K& .
(2) #ik; MR

develop an idea TEGH Hh 156 B — MR

(3) B5%; Mk

develop a photograph MYER A

3. depend vi.

(1) BB 5E (% 55 on, upon & FH)

It all depends on how you tackle the problem. A EFH YR fi ] N AHX [a] & 17 5 .
(2 54, FB(HE S on EH)

I'haven’t a car. I have to depend on the buses.

BEHMNE, HEERALKRE, '

X Fill in the blanks with the words from the box below.
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¢ 1. Sheisstudying at college.

S 2. In the long run, it is an to buy good quality goods.

f 3. We have to on water during the dry season.

é 4. The country is in a bad state.

E 5. Most of the countries in the region have unstable
6. For most working people in the city, it is more ‘ to go to work by subway.
7. She rented her house at an price.

: Translation -
sc'lio.’”.. ':

-1 RALRTHARDHRN

BRXM TR RBESRATE T AERRMEE, E3F FEARS, BEHE 8501,
W%ﬁﬁ%ﬂﬁ%ﬁ%*#%k%ﬁiyEﬁf&%%ﬁ*%igwﬁﬁﬁﬁﬁﬁﬁﬁﬁm,
ELFENBUNERPSUARBEEEN S Lz —, SiHEANZE K.

AXAHSEET SHNHFRRETEE, BLAMNKRHOET 2L, ez
RFEFRMEWE . ABERMBIBLHMETE. mTHSOMEERRE, thiskgEs,
S AR T HE K.

S ARBETHTKITR. AHMEABRNME S THEWEL. SEARKY TiIE
KX, Z25TRASVRTIVMRE. R THHEXFCEEXOE S kL, £
A B EVE S R B GO QL TP IR B R, A BN AR T R G A S R
BB AT D EX BEA AT HIF O, RN T A RX FIEESESRAEFOE B EMm R EY,

ES TSN ERE D RAFG RN A N FL b, NERFXZENZRILTRAELT
FZANGE RS BEHEFER TRENRRA RN E, F 2% H R T REH
IRIRAE B & 7F X T2 B A ST BTk BEAE o 13 R UL LA Bor SO B ie ke, A1k
R R IE B HIC RN UL S FROHAT, XM E—HIEW T &1 AR R BRI
FELAESIETHEHIRESL.

EALUKZEREAAHABRDWEERE, EXEEMNEEMLELE. T E A
ke TR FES I REBENRG S, Xt HEE STy — MBI T a8,
KEWEE AR REKBAHERN . GNEORATHER, AWK ITLHL TiX—H
Ko w4, BESRE. T, S—HHERREHBERHN, HLH NS TR
A A B
- AR ZER T AR &7 7 5 R R LATIN & 7 Rk




Fra Luca Pacioli was born during 1445 in
Sansepolcro, Tuscany. He was a mathematician and
friend of Leonardo da Vinci. He wrote and taught in
many fields including mathematics, theology,
architecture, games, military strategy and commerce.
In 1494, Pacioli published his famous book “Summa
de  Arithmetica, Geometria, Proportioni et
Proportionalita” One section of this book was
dedicated to the description of double-entry

accounting. The Summa was one of the first books

published on the Gutenberg press, became an instant

Fra Luca Pacioli success and was translated into German, Russian,
Dutch, and English. The Summa made Pacioli a celebrity and insured him a place in history, as “The
Father of Accounting”.

Fra Luca did not invent double-entry accounting, instead, he superbly described a method used
by merchants i?l Venice during the Italian Renaissance. His system included most of today’s
accounting routines such as the use of memorandums, journals and ledgers. His ledger included
assets—receivables and inventories—liabilities, capital, income, and expense accounts. He
described the year-end closing entries and proposed that a trial balance be used to prove a balanced
ledger. In addition, his Summa made reference to the certification of books, ethics and cost
accounting. '

<& .
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He described the year-end closing entries and proposed that a trial balance be used to prove a
balanced ledger.

bR 7L AN, BRUUE RS 3R DURAIE 73 28 0K B P4

“proposed that a trial balance be used to prove a balanced ledger” & fE#iE< (subjunctive
mood) 4. propose (ZEi¥). demand (ZE3K). suggest (W), order (#74 ). insist (BFF)
oAl JE T FiE M A), HH should fnahia] R R Z R EAE S, {Hil % should £ B . 0
I suggest that we (should) make a new experiment. (K WGHAT Fr R4 . ) The chairman proposed
that we (should) discuss the question. ( EFEHRILFEATITIEIXA™ ). )

N Word Study( #3955 )

1. dedicate vt.

(1) #k%, W&, B0, WEMEM (B5 &R

He dedicated his life to the service of his country. fh#k & T A E R % .
He dedicated a great sum of money to books. fthft T —KEBEKL 1.
(2) CHEFY). BRESE) BTHRBLGA :

7.

—L—_




The mayor dedicated the World Fair yesterday.

FERTM R 75 & TR

2. modification n.

modify V.

B, Bud, EM, EE

N ¥EHT: change, alter, vary, modify XA S XR “B%E” & “Th”,

(1) change R, & “HXRBERDELEAR" & “FREUFRIBRZNL.

change one’s mind MFEE

He then changed into overalls and spent the next eight hours as a dustman.

SRIG Al b T34k, MRS T AN N RR VN,

(2) alter FT&RsK “B&” REMTH. BEE, SSMRMZRNL, HIARFERGSE. W:

AR AR D — BB SR AR AL — 22, (B IRK AR AR, X alter ERBE].
He may gently reprimand an official or even suggest to parliament that a law be altered. fth 7] LA

MR — N E R, BEEEZNBEEREK.

(3) vary —RER/NAHE W BE T,

The action he takes varies according to the nature of the complaint.

fBFTRENAT ), IREEEVF RO R A BT A A .

(4) modify FERAKF/RARBER “B3”. BHTEYN, EHRE RN “B308” ERFE L

TRT alter, %Eﬁﬁ TARSER, MR TEINER, HFASHERAEN.

The industrial revolution modified the whole structure of English society.

T T R ER M.

#

Rewrite the following sentences using subjunctive mood.

A R A A R N R TN
* [y
® »

*
1. She insists on his taking his vacation now.

The general has ordered that the army at once.

&)

He advised her to wait for a few weeks.

She insists that he his vacation now. .
2. Tsuggested his finishing up that project quickly. E
I suggested that he up that project quickly. E
3. Idemanded his accompanying me to the hearing (WTiF<) . :
I demanded that he me to the hearing. E
4. The general has ordered the army to advance at once. f

AR AR AL R R R R A AR R KRN

He advised that she for a few weeks.

L3
*
-
.

L
hd »
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0 2b2RK—IBF(Paciol)

AR e HFFAME 4 1445 E HAE TR E4 (Tuscany) X () FZEP /R EE (Sansepolcro) .
M BB R, BERNE « 15358 (Leonardo da Vinci) MIAAK . MBFERIEEE. #h2. BHR
o HESTEZE. FHMME. BFE N R 2 S EIR R R R E . 1494 FHIFFHR T
fthELEE (A, L. EEWEIBE). XAZEERE —FiHd TEX kS HAE.
ZEE R B AR AR 4t (Gutenberg press) HRMIFE —#HLBEZ —, P — EWIZZEAET
R R, IRARBER IR S, R0, fr ORI ST . XA RFEEMITFIIRG TR
M, MIMAED £ B3R\ Tt 2 3 IR .

PRIFRAEERE ST R, MR, fh SRR R T —FhE R KR SR
A R JE B i A\ A T AT RI I R RS T O IRAE R AR T B = TR, thﬁﬂ%ﬁ%\
Hidlk. 220K, fhraRKaiEsrs (VBURAMAFSD . fi. BEA, Wt SEHK . b
Bk THEKLEWy S, BUERRE TERURIES KK . R MmREEPILRST
WEEM R IEIE. STHEEMREM AR

) e s

Exerczses

I Reading

""" Accounting is a service activity. It provides financial information about economic activity
that is intended to be useful in making economic decisions. Business firms, governmental
agencies, charitable foundations, nonprofit organizations, families, and individuals are all .
economic units engaged in economic activity. Most economic activity involves decisions about
how to allocate available resources effectively among alternative needs. People need relevant
information to make sound decisions. In our complex society, decision-makers rely on data
supplied by specialists in various fields. For example, lawyers provide information about the
effects of existing and proposed legislatioPn: medical professionals offer advice information about

the effects of business act1v1t1es
I EEEEESEEEERE S &3 PEVEEESPFE PP E P E P YD GO EE TS EEETOETSSEET B ou“(‘.)':@‘

After ﬁmskmg readmg, please read the sentences beinw Are they tme or false?
Wnte T fa:: true or F for false inthe boxes.
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1.
2.
3.
4.

£
-

..GOQO..I.DICOOQOIQ‘Q‘.QQ“OC“

Accounting is a service activity.

Decision-makers don’t rely on data supplied by specialists in various fields.

People need accounting information to make sound decisions.

Not all of the businesses need accounting information.

[ Z=sulzs=> Fill in the blanks with the words from the box below.

pBTE OSSP O LEE S ISP S EIEL BB ALCIISITIIRNCLLILEUILINEIRELIIPEIIDOONRLRIIIILIORBANAOISII,,
*

*
L

»®

to here for what about from after

1. Thank you very much being so kind. s
2. Iwon’t go to the cinema this evening. What you? 3
3. Everyone is , Mr Liu. Nobody is away. E
4. Happy birthday you, Miss Liu. E
5. Hello, Mary. Here’s a New Year’'scard ___ you. E
6. English names are quite different Chinese names. E
7. In England, the family name comes E
8. Ireally havenoidea ____ Ishall talk about. 5
9. Hi, Mr Zh3o, Miss Liu asked me you yesterday. 5
10. Miss Lin got a lot of New Year cards_____ her students. K

* »
P e LU E RN P PP T ISR BRI PP BN IR PO BB BEEET NI IO OO EEGONNPIIISIOERELEAIIOPOPOER®

Traveling thousands of miles is better than reading

thousands of books.

Bz et ks Abio
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The start of the Industrial Revolution was about 1750. What drove the Industrial Revolution
were profound social changes, as Europe moved from a primarily agricultural and rural economy to a
capitalist and urban economy, from a household, family-based economy to an industry-based

economy.
4

Ironbridge

If a single location is needed for the birth of the Industrial Revolution, Ironbridge is a good
candidate. It is located in a river valley west of Birmingham, has been converted into a series of
museums mainly dedicated to the story of the Industrial Revolution, and has a spiffy bridge. Industrial
Revolution is past and gone, to various manufacturing sites around Britain such as Birmingham,
Coventry, and Manchester.

]




The Steam Engine

@erhaps the greatest invention of the age was the
steam engine, a commercial success when made
operational by James Watt in 1769. Thomas Newcomen
improved the steam engine, first invented in Holland, to
use for drainage pumps in coal mines. With partner
Matthew Boulton, he began manufacturing steam
engines and improving their quality and efficiency. The

oldest surviving steam engine, produced for the
Birmingham Canal at Smethwick is now installed at the Watt’s steam engine
Birmingham Museum of Science and Industry.
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