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The Merchant Capital and the
Transformation of Modern West Europe
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Abstract

In the transformation period of modern Western Europe, the mer-
chant capital once had dominated the whole economic sections. For
this reason, it has great attraction to historical scholars. Because of its
overseas fluxion, the merchant capital had produced the great influ-
ence to the so-called “the modern system of world ”, so there have a
lot of the research on it. However, the merchant capital also once had
the large-scale, intémational fluxion within the scope of Western Eu-
rope, but this research of the academic circles is not too much. This
text tries to do the long-term, whole research within the scope of
Western Europe, probing into the reasons of the merchant capital’s in-
ternational flow, the process, and the influence of this kind of fluxion
to the Western Europe society. To do this, it will make us know deep
the economic transformation of West Europe.

The text is divided into seven chapters totally. The first is the ob-
jective background of the merchant capital’s international flow: social
_ and economic factors. In the period of the feudal system disintegrating
and the formation of the capitalism, the merchant capitalism had the
good environment, such as the support of royalty, and it had practiced

the mercantilist policy, protecting the domestic and overseas benefits
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of the merchant capitalism. But in the same time, there also had got
the disadvantageous factors. For example, there had the long time of
“ precious metal famine” in the later Middle Ages, that is to say, it
had lacked of gold and silver currency, and its supply was too smaller
than that demand . So, this had obstructed to the capitalistic develop-
ment of Western Europe greatly. At that time, Race nations of West
Europe had just risen, and they usually had lack of funds to maintain
the normal revolving of the nations. But in Italy, the merchant capital
appeared the excess. Hence, the backward usually lent to the former.
These were main social economic environments of merchant capital’s
international flowing within the scope of West Europe.

Under those social and economic backgrounds, there are some
~ subjective reasons for the merchant capital inclining to international
flowing. Its flowing still had own factors. Namely, obtaining profit is
the characteristics of the merchant capital, earning more gold and sil-
ver currency, and in the currency markets those can be attained easi-
ly. Therefore, the merchant capital often rushed to the different cur-
rency markets for this purpose. In the earlier Modern age, American
silver entered Western Europe in the great quantity, urging the infla-
tion worse. Under this kind of situation, much merchant capital
rushed to Genoa for the speculation. The merchant capital of West
North Europe is often small, and comparing to the big merchant cap-
ital, its expect is also small. Where there has the profit, they will go
there. In the second half of the 16th century, there was the higher
profit in the Mediterranean. Therefore, the race nations of west North
Europe went down to the Mediterranean.

Chapter 3 and chapter 4 track the processes of the international
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fluxion . In the 16—18th centuries the capital’s flowing trend in West-
ern Europe is to Antwerp and Genoa, to Amsterdam and London.
Chapter 3 tells us that the businessman capital flew to Antwerp in the
first half of the 16th century, flowing to the region of the Mediterra-
nean in the second half of thel6th century. Chapter 4 tells the process
of the merchant capital flowing to Amsterdam after the 17th century,
and in the end of the 17th to the 18th centuries flowing to London.

The last three chapters tell the international flowing had main in-
fluence on the social and economic transforming of Western Europe in
the Modern age. Chapter 5 is the contact of the capital international
fluxion and the transferring of economic center in Western Europe. In
the Antwerp age and the Genoa age, the economic center of Western
Europe still was in the district of the Mediterranean, the merchant
capital of the Mediterranean controlled the Western Europe economy.
However, at the second half of the 16th century, American silver en-
tered Western Europe in the large quantity, and Venetian and Geno-
ese capital withdrew out gradually from the trade to the finaneial realm
for the speculation. The merchant capital of the west North Europe
went down to the Mediterranean. They permeated gradually, from the
corn, the spice to the silver, and controlled the Mediterranean econo-
my in the end. The economic center of Western Europe transferred to
the littoral of the Atlantic Ocean gradually.

Chapter 6 is about the transformation of the merchant capital in
the international flowing. In the Antwerp age, merchandise capital
and currency capital were both important. However, in the Genoa
age, currency capital occupied the predominant position. In the age of

Dutch, merchandise capital held the main position in its earlier peri-
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od, and then currency capital occupied the predominance in the end.
In the earlier period of England replacing Dutch, the merchant capital
maintained its position, but England and Dutch operated it in the way
differently. The former invested in produce gradually, but Dutch
would like to play the intermediate role on the international trade. The
investment in production, is a more important factor that England had
beaten Dutch. Finally, the merchant capital belonged to the industry
capital.

Chapter 7 is about the blending of Western Europe economy be-
cause the merchant capital flew in West Europe. Before the 16th cen-
tury, there were two small economic areas in Western Europe. Be-
cause of the merchant capital international flowing, the blending had
begun from Antwerp age to Dutch age. When the capital flew to Eng-
land, the economies of South and North Europe had become the one in
the content.

It can be said that the merchant capital ’s large-scale fluxion
within the scope of Western Europe, is one of the best instances for
the horizontal development in history. It had pushed the social econo-

my and also promoted the whole development of Western Europe.

KeyWords: WesternEurope merchantcapital internationalflow

silver  inflation
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MR -ERXREHAREEE-ER, HRHEN X ERHT
wik; ZERMNRE-ENHAREE—RFEEN, HE—FE
b X BB HEFT R o
EROFARARERE X RSO R. MEH - KB
B (B DERNEEB) (Leon Voet: Antwerp: the Golden
Age, Antwerp, 1973), LB 16 HHEREN, TRk EHEA
HARBEHEDLYE, S TEHFTENER, EERTIEERR
W, ABETEARA, KEHARAFEUHMEERARDE
BIYE, BESERARAFEURTLERFMREZFIY,
EBMN—EBARTERFIETHN=ZKE. BRTX=EHHEAR
AZAH, A, WHF . BEH. AE. HiL, REFERBX
MR ARARELZFLET S LOHRER, FIREXFERTE
ZHHARASHEREELENBARS - EBYRER TERE
THRTEMT G, XEIRNHAREAILRRRE T ZEDEN
B, WU, LR TSRS B S ok v A BE 4 i Lk 7
BOEREMEENBHLAZ P LSRR TEMPO. HFARER
M CERYE CHE R TE SR BIHR) (LTS (F
FENHE, 1998) M (IS E B HEYEXH, 2F5HEE
XY (—. =, =Z8) (ZBHJE, 1996) H, X 16 L ILEX
MFHMERMAZ, XE. RESENHAREARZR TERE,
HEBCERIRE, B XORTE, AMETHRPEXER, &
HEmPEIHE, AIREHTIR. IWEBENKE TR
o g B SR ER LA R 3 v A St T W BT B8 I R BE , X e = R
BRYIRMER THPEIR PR EGHAIRE .. BUEHT# 8 R
i, NTZEEm 5% LEE, URMNARTAFEATES
EARENAS TR EARBGBEZEHEANIBSELSHE, ¥F
AR EANLER, BFRKRE (GEFAE AP
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St R) 5 HEESE - T RENER: “whEZL
BFERRE B, FTEARE NI AEHEERESE A TENGRA
SR T, MEEIEBZAN, HEZABATHRSTE, HH
BWSET—5 WlER WwrhEMEHENE, RE
HRETHATFR,” “IBZNBIUOTENFARELERF £
KEFEHOHEL, MEFRBIAESL T, NEFTHERBE, X
MENRILTHBTEN, BN ERALBREEFHFLHER"D
R AR FE BRGNS A T T 3 b g, I T i R A
%, T RKEREREFROEE. TR LHREEM P
Yo ARl BB - AR RIS, SR PBRERRK.
B4, BE - RIBFAAD R EFEEPITRR IR 8
ARpZH, REEEANEMNLAKRR? MAH, XEEHE
BR? #—-B¥, 17, BHLE, AKHARFREUAFE
HEARPHRAER SRR
MRE—ERHAREER W PRZ M X RBHTR. R
REAEEM (U7 HEMBHHFFAREAE ) (Violet Bar-
bour; Capitalism in Amsterdam in the 17th Century, The University
of Michigan Press, 1976) . T E /KK (M2 MESHEIT it
F: 1606—1661) (Jonathan I Israel: The Dutch Repubic and the
Hispanic World 1606—1661, Clarendon Press, 1982) %, B {7
Q7 LB EAEL) b, BRT 17 e ERBHK
FAELRAERRKEEANERRS AR, il “FSk
HANBAZBEAEMANNE, EHA L ESA (XEK
HRRHEEMN), BAKREABERTAZRNBRMEERRS,

® HERKR: (FRE¥_HRMEPBRpPEHA) %, FHeoHn
1998 4Eff, #5932 |,
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ENRAERE, BRAZEENHLFREAMSES, XFEBRE
BERAENZEMEGER L, BEREXAEXNEHARE
(—8) WA CExtid, BEEHIRAT MBS HE
ABA, SURTHERXLGAREEEANBERR, WHHZE
BHEFE. CERE. XEEE. HUEEFRKMHEZHX;
REENBAONET LS BEH., BlF . BAH. FHAEF
5% IF K91, 8 80 g b T4 55 S0l 7 Bh R B A BE
A, B FERBRARICBRTRK LT BARER T ZHA
RARGEFHLE, BHEMNBCSHF=HRERL. T+
WEER, BHRSN, MHEHARERHERN.S HE, B
EAEXFEN, FEfLRARERETERNERM. MlmEX
B, MA@ AR, HL, B4R, FBFEELFHBERE
BK. PHBERE (HLHAMBSHIAFHF) —HH, MM
2HETEEFHMREIRE, FILIBERERTRETHRPEHMAZ
BWARARMMAEEF A EES, WAEATHETHTROHF
B, Y RACKHBEHIES, Tt bbb X ZH#1T
BE, BERIERFLHATEN. A, ERHZHAN
FREIES, AREF WSS PERA KRS %A IEER—&.
WEREMZ SEITREPE, HFEHARMERTRAHE
B, iR LERFHERILE, “REERIREHN,
AT T FrAXF, AWKl EEw" O,
HE—-EFAREAREBRRIIHFE, UTHFESGE

@ Violet Barbour;: Capitalism in Amsterdam in the 17th Century, The University of
Michigan Press, 1976, p. 130.

@ 1Ibid. , p. 119.

® Jonathan L Israel: The Dutch Repubic and the Hispanic World 1606—1661 , Claren-
don Press, 1982, p. 46.
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XMAERRE. MEEEGN (17T HEEBERANREHA)
( Divitiis; English Merchants in the Seventeenth-Century Italy, Uni-
versity of Calabria, Cambridge University Press, 1997), s EHE
TERXANEGH, EXAASHNEFEHREIN, XERARHE
BAANZE, URERSBRTHMAERERMKEBEREAA
TIEBKMNEFEFBPWER, T TETHEBRR. FHIA
K “EXWEERHABRALERDPEH, FUNEXIHE—F
ZHXRMHRE, REMEXRABSNAE RAFHBREH#THE
ARSI, IER X Sk e A (i 3k i A\ B AR 45 LU & B i b ¥ 3
Gzw, fmEs T EERE (Fik) o, FEXIMER
PEERMETERELEFEZA." OF/RY - BRBUMER
EHE (FF23EME) (Charles Wilson: The Dutch Repulic, World
University Library, 1968) B, 8 T7T B HLH LA LXEHHH
%, MMEENTEZEARENEENNERE-ESHERR
W RAMBHEX (18 HLXEHARTRAERTKE)
(A. Klima; English Merchant Capital in Bohemia in the Eighteenth
Century, The Economic History Review, 1959, Vol XI. No. 1), i
RT B HAXEHARSMBEEKRENRS, ERERERL
Bo

BEAEANEARFRGE, NREEEER (FERPHLHK
HEL) (M ARSBAEM, 2000), FEBEEEERL (FHAHK
Hi2aRe) (RIKFEHRI, 1990) F, HUHFZHAR
AHTERHEMBRYERRISAIRR, BEROEL R

@ Gigliola Pagano De Divitiis: English Merchants in the Seventeenth-Century Italy,
University of Calabria, Translated by Stephen Parkin, Cambridge University Press, 1997,
p.-7.
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{1500—1800 FEEHM I SHAHRK), M EEHAREETRK
HENMERRSIEEAS R, XERERAIABRETHEN
SR B 5T B BR

HATEARMBZ)E, TUBHEXFTALA —EHNHRS
. —RUUALSENEE FERK, PEFARSEGRKBEN
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AFEPGERYE BN O E BR i sh BEAT B 58, BNERFRZ M LK, £
A H B bR 3 3 K &S Bl —— B B —— L B R %
B, ZREXH-ITKREE. KERKEEN, EAREHE
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it 3 B & 4 AT BE DA R B T R AE Y R IR AT ERNY, THERW
XA BRI KL SEFHUTTENERGT LW,
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