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Abstract

2008 will be a year of high uncertainty for the global economy, with the following
questions ; Will the situation in American real estate market further deteriorate? Will the
subprime debt crisis induce global financial crisis, and lead to American economic
recession? Will the US dollar’s “orderly adjustment” become out of order? Will the East
Asian economy “de-link” with US economy to achieve independent growth? Will the
continuous rising oil prices cause inflation to resurgent and global economy to slow
down? In the meantime, global liquidity excess is still a serious problem. What’s its
implication for commodity market, capital market, foreign exchange market and oil
market? All these questions need to be answered. Analysis and forecast should be given

under the backdrop of interaction between China and the world economy.
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Overview

Analysis and Forecast of the World Economy in 2007-2008
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YEBLIRTE: IMF (2007), World Economic Outlook: Globalization and Inequality, September. 2007.
Economist (2007), Out, Prices and Jobs. Nor. 19, 2007. From The Economist Print edition.
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