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Major Economic Indicators L. Lo

Unit:100 Million Yuan

EpR4 =R E* T kg hnfs **
Gross F—r= F=l w=r= (€2519) EEREH 37N\ 4 NS
Domestic Primary Secondary Tertiary Industrial R Collective BEKR
Product™ Industry Industry Industry Value-added**| State-Owned Enterp A
(Current (Current and State- Foreign-
Price) Price) Controlled funded
Enterp Enterp
1999 89677 14548 41034 34095 35087
2000 99215 14716 45556 38942 39047
2001 109655 15516 49512 44627 42375
2002 120333 16239 53897 50197 45975
2003 135823 17068 62436 56318 53093
2004 159878 20956 73904 65018 54805
2005.01 4844 2173 191 1365
2005.02 4255 1843 185 1166
2005.03 37957 2937 18716 16305 5367 2203 235 1486
2005.04 5647 2305 230 1598
2005.05 5702 2263 235 1599
2005.06 79982 7490 40360 32133 6191 2344 276 1730
2005.07 5811 2315 233 1676
2005.08 5968 2378 239 1715
2005.09 124785 14183 61361 49241 6275 2448 243 1811
2005.10 6320 2416 247 1810
2005.11 6590 2482 258 1870
2005.12 183085 22718 86208 73395 6712 2431 257 1921
2006.01 5640 2327 161 1642
2006.02 5473 2170 162 1597
2006.03 43391 3242 21614 18534 6680 2476 220 1916
2006.04 6820 2463 225 1969
2006.05 7060 2515 235 1964
2006.06 91443 8288 46800 36355 7818 2665 273 2141
2006.07 7180 2585 239 2011
2006.08 7356 2653 239 2068
2006.09 141477 15570 70496 55411 7754 2723 257 2207
2006.10 7601 2627 251 2166
2006.11 7936 2701 253 2251
2006.12 209407 24700 102014 82703
2007.01
2007.02
2007.03 50287 3631 25552 21104

R AT AR Y AR BB IR G RARHE 2004 45 v E 20 5F 3% A BT 2004 45 i GDP $lE 4T T IREE, %t 1993—2003 4E JiE GDP
Pi SR MR BEAT THEIE . 2004 4F LRI A= BER AR A RS . 2005 45 28 BE RO 4 55 2004 45 v [ 26 55 3% 25 47 482 J O H . 5 2004 48 LLRTT D 7
JERCATTEE

*  The quarterly data for GDP are grand totals of current year. National Bureau of Statistics (NBS) re-accounted the GDP of 2004 using the China’s
Economic Census data of 2004, and revised annually historical GDP data of certain years from 1993 to 2003. Quarterly GDP data before 2004
haven’t been adjusted. The quarterly data in 2005 are those consistent with the China’s Economic Census of 2004 and are incomparable with those
before 2004.

ok AIMIME R 4R R, AR BE T ROR DR B REZRAR R DR, AERORIE 1998 ELEI A S RS, LA, H 19984 1 i, X
Hy 4 B b AR 7= G B B A AE 500 05 7C ) B AEEA Tl

#% The industrial value-added is calculated on the basis of current price; the annual data is on the basis of national income and product account (NIPA);
while the monthly data for industrial statistics before January 1998 covered that of units above the township level and thereafter has covered all state
industrial units and non-state units with annual sales revenue above 5 million Yuan.




TEZFIEHFEL SURVEY OF MAJOR ECONOMIC INDICATORS [l

FEZFIER

0,
Major Economic Indicators AL %
Unit: %
g Ui T hnig **
Gross E—rl B =l Industrial EEREE | &#Ebl S R
Domestic Primary Secondary Tertiary Value-added™™ | $2g Collective HERE
Product™® Industry Industry Industry State-Owned Enterp Ak
and State- Foreign-
Controlled funded
Enterp Enterp
1999 7.6 2.8 8.1 9.3 8.5
2000 8.4 2.4 9.4 9.7 9.8
2001 8.3 2.8 8.4 10.2 8.7
2002 9.1 2.9 9.8 10.4 10.0
2003 10.0 2.5 12.7 9.5 12.8
2004 10.1 6.3 118 | 10.0 16.7
2005.01 20.9 17.0 19.5 216
2005.02 7.6 4.0 6.4 6.7
2005.03 10.5 4.6 10.9 9.7 15.1 11.8 12.9 12.8
2005.04 16.0 11.9 10.6 152
2005.05 16.6 11.3 12:3 14.7
2005.06 10.5 5.0 11.0 9.8 16.8 10.2 14.8 15.4
2005.07 16.1 11.3 12.8 16.5
2005.08 16.0 11.1 12.7 16.3
2005.09 10.4 5.0 10.9 10.0 16.5 11.3 8.7 17.3
2005.10 16.1 8.9 11.5 18.2
2005.11 16.6 9.6 13.0 17.9
2005.12 10.4 5.2 11.4 9.6 16.5 10.3 13.6 16.8
2006.01
2006.02 20.1 12.4 15.8 24.9
2006.03 10.4 4.5 12.5 8.9 17.8 9.0 14.7 20.4
2006.04 16.6 10.8 13.0 18.6
2006.05 17.9 13.6 12.4 17.9
2006.06 11.0 5.1 13.2 9.4 19.5 15.4 11.9 19.0
2006.07 16.7 12.7 12.9 15.5
2006.08 15:7 121 10.1 15.2
2006.09 10.8 4.9 13.0 9.5 16.1 12.4 14.2 16.0
2006.10 14.7 12.5 10.1 14.9
2006.11 14.9 136 A 14.7
2006.12 10.7 5.0 12.5 10.3 14.7 15.8 4.2 12.9
2007.01
2007.02 12.6 10.1 6.9 12.0
2007.03 11.1 4.4 13.2 9.9 17.6 13.6 10.6 16.5

* %k

*k

FET A2 L S 300 B R Ml ¥ A8 4 36 45 FT E A . 1SS JR MR 2004 45 15128 3% 2 A BB 3 2004 4 i GDP 3k 47 T 8
., JFR$ 19932003 48 i GDP B SRR HEAT TH#1E. 2004 4 LTI % BERC A M S . 2005 45 7 HERCIE 9 15 2004 4 [5] 22 0 16 25 fef B
JRIHAE, 5 2004 4 LLRTH) T EERCAATEE . 2005—2006 4F 75 KR MU 16 5 45 )R i 2R s i e
The growth rates of both accumulative GDP and industrial value-added are calculated on the basis of comparable price.National Bureau of
Statistics (NBS) re-accounted the GDP of 2004 using the China’s Economic Census data of 2004, and revised annually historical GDP data of certain
years from 1993 to 2003. Quarterly GDP data before 2004 haven’t been adjusted. The quarterly data in 2005 are those consistent with the China’s
Economic Census of 2004 and are incomparable with those before 2004.The quarterly data from 2005 to 2006 have been revised according to the
final verification made by NBS.

DAV SEMAE A S 4E ks, 4 BE Tk R N i W R R 2 4%, H RN ARAE 1998 4ELART N S & S L) A, [ 1998 48 1 Hid, &
Jy A AT Tl RN = i A4 5 W AAE 500 75760 i AEEA Toll,
The industrial value-added is calculated on the basis of current price; the annual data is on the basis of national income and product account (NIPA);
while the monthly data for industrial statistics before January 1998 covered that of units above the township level and thereafter has covered all state
industrial units and non-state units with annual sales revenue above 5 million Yuan.
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Major Economic Indicators AL AL
Unit: 100 Million Yuan

BER~HER HTRRTEH

Fixed Assets Hz 4 R Retail Sales™*

Investment™ Capital Tech.Upgrading & Real

Construction Transformation Estate
1999 29854.7 12455.3 4485.1 4103.2 31134.7
2000 32917.7 13427.3 5107.6 4984.1 34152.6
2001 37213.5 14820.1 5923.8 6344.1 37595.2
2002 43499.9 17666.6 6750.6 7790.9 42027.1
2003 55566.6 22729.0 8443.9 10153.8 47602.1
2004 70477.4 33713.0 — 13158.3 59501.0
BEREFER

2005.01 — —_ —_ —_ 5301
2005.02 4222 2147 — 1200 5012
2005.03 9037 4463 —_ 2324 4799
2005.04 14025 7073 — 3405 4663
2005.05 19719 9979 — 4644 4899
2005.06 27967 14028 — 6193 4935
2005.07 34637 17444 — 7587 4935
2005.08 41151 20834 — 8920 5041
2005.09 48741 24644 — 10378 5495
2005.10 55792 28258 —_ 11769 5847
2005.11 63260 32067 — 13240 5909
2005.12 75096 40047 — 15759 6850
2006.01 — — — —_ 6642
2006.02 5294 2500 — 1436 6002
2006.03 11608 5243 — 2793 5797
2006.04 18006 8441 — 4131 5775
2006.05 25444 12016 — 5658 6176
2006.06 36368 16907 — 7695 6058
2006.07 44771 20879 — 9411 6012
2006.08 52594 24667 — 11063 6077
2006.09 61880 29219 — 12902 6554
2006.10 70071 33272 —_ 14611 6998
2006.11 79312 37746 — 16416 6822
2006.12 93472 45212 — 19382 7499
2007.01 — — —_ — 7488
2007.02 6535 2946 —_ 1786 7014
2007.03 14544 6224 — 3544 6686

[ E BT BEBE M 2004 SF S A SRR E Bt B0 R H R, Bt 04a0h S0 500l BRI #08E. IRBUE AN RRESE . SREBO T Al & AL
NREBE, 52 2004 ARLPF I A REM, 2004 AFBEBT R BRI BH™ HFR BB BS HAER AW LR,

* Since 2004, the monthly investment data are grand totals of fixed assets investments of state-owned, collective, individual and other
ownership units that locate in urban area and of which size are over RMB 500000. Total investment and investment in real estate
development in value terms of 2004 are not comparable with previous years as a result of the Economic Census of 2004.

T 20044E 3 A R H AP R AR, K e iR X 20044 B A R g

** Due to the influence of the Economic Census and other factors, the data of 2004 were preliminarily readjusted by National Bureau of Statistics.




TEL5FEHRE% SURVEY OF MAJOR ECONOMIC INDICATORS

FEZFIEHR

Major Economic Indicators Rdir: 42350

Unit:100 Million USD Unless Otherwise Indicated

ABKA Income Per Capita BHHOAE RPER | SIFEERA" | SMOERT
(#fz. AR™MIT)(Unit:RMB Yuan) Trade Trade Foreign Foreign

WHERTXERA | KHERISKA|  Volume A #0 Balance Direct Exchange
Disposable Income Cash Income of Export Import Investment™ Reserves™
of Urban Households Rural Households

1999 5854.0 2206.7 3606.3 1949.3 1657.0 292.3 403.2 1546.8
2000 6280.0 2381.6 47429 2492.1 2250.9 241.2 407.1 1655.7
2001 6859.6 2534.7 5096.5 2661.6 2435.5 225:5 468.8 2122.0
2002 7703.0 2713.0 6207.7 3256.0 2951.7 304.3 527.4 2864.1
2003 8472.7 2929.5 8509.9 43823 4127.6 254.7 535.1 4032.5
2004 9421.6 32342 11545.5 5933.1 5612.3 32019 606.3 6099.3
2005.01 950.6 507.8 4429 64.9 41.0 6236.5
2005.02 844.5 4453 399.2 46.2 79.7 6426.1
2005.03 2938.0 967.0 1160.1 608.7 551.4 57.3 134.0 6591.4
2005.04 1197.1 621.5 575.6 459 174.7 6708.0
2005.05 1078.7 584.3 494 .4 89.9 2237 6910.0
2005.06 5374.0 1586.1 1222.4 659.6 562.8 96.8 285.6 7110.0
2005.07 1207.6 655.8 551.8 104.1 330.9 7327.3
2005.08 1256.0 678.2 577.8 100.4 379.9 7532.1
2005.09 7902.0 2450.0 1328.1 701.9 626.2 75.7 432.5 7690.0
2005.10 1241.7 680.9 560.8 120.2 484.1 7849.0
2005.11 1337.5 721.2 616.2 105.0 581.3 7942.0
2005.12 10493.0 3915.5 1398.1 754.1 644.0 110.1 724.1 8189.0
2006.01 1204.9 649.9 555.0 94.9 45.5 8452.0
2006.02 1058.5 541.5 517.0 24.5 85.9 8537.0
2006.03 3293.0 1094.0 1449.0 780.4 668.6 111.8 142.5 8751.0
2006.04 1434.4 769.5 664.9 104.6 184.8 8950.0
2006.05 1332.2 731.0 601.1 130.0 229.9 9250.0
2006.06 5997.0 1797.0 1481.2 813.1 668.1 145.0 284.3 9411.0
2006.07 1460.6 803.4 657.2 146.1 327.1 9545.0
2006.08 1627.4 907.7 719.7 188.0 371.9 9720.4
2006.09 8799.0 2762.0 1679.8 916.4 763.4 153.0 425.9 9879.0
2006.10 1524.3 881.3 643.0 238.3 485.8 10086.0
2006.11 1687.9 958.5 729.3 229.2 542.6 10387.5
2006.12 11759.0 4301.9 1672.0 941.0 731.0 210.0 630.2 10663.4
2007.01 1573.6 866.2 707.4 158.8 51.8 11046.9
2007.02 1404.4 821.0 583.4 237.6 97.1 11573.7
2007.03 3935.0 1260.0 1599.9 834.3 765.6 68.7 158.9 12020.3

I BEAI i L BB A BB, AN G & A AL

* Monthly data for foreign direct investment are grand totals. And data for foreign exchange reserves are outstanding amounts.
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Major Financial Indicators _ Rl 258
Unit:100 Million Yuan
SRV ETER SRR IR
M2 M1 MO Total Deposits by All EREEFZR Total Loans by All
Financial Institutions Savings Deposits Financial Institutions

1999 119897.9 45837.2 13455.5 108778.9 59621.8 93734.3
2000 134610.3 53147.2 14652.7 123804.4 64332.4 99371.1
2001 158301.9 59871.6 15688.8 143617.2 73762.4 112314.7
2002 185007.0 70882.0 17278.0 170917.4 86910.7 131293.9
2003 221222.8 84118.6 19746.0 208055.6 103617.7 158996.2
2004 254107.0 95969.7 21468.3 241424.3 119555.4 178197.8
2005.01 254634.9 97073.7 24015.4 245368.6 122237.3 181083.0
2005.02 256281.4 92809.9 22668.0 248752.1 127823.4 182042.3
2005.03 2614443 94738.1 21239.0 255573.3 129259.4 185461.3
2005.04 263790.7 94588.6 21666.6 258882.3 129816.8 186889.1
2005.05 266023.1 95798.0 20811.6 262848.4 130577.4 186274.1
2005.06 272522.6 98597.3 20848.8 269140.6 132339.1 186178.7
2005.07 273650.3 97670.4 21171.2 270736.5 133656.4 185859.8
2005.08 278003.1 99374.1 21351.6 275100.4 134505.0 187756.6
2005.09 284052.1 100960.5 222729 279882.4 136316.3 190941.9
2005.10 284199.8 101747.3 21982.9 281465.7 136827.1 191168.3
2005.11 288952.9 104122.8 22409.4 285504.7 138504.3 193416.9
2005.12 295507.6 107275.6 24031.7 287163.0 141050.1 194690.4
2006.01 303571.7 107250.7 29310.4 291472.0 148008.4 199529.8
2006.02 304516.3 104357.1 24482.0 297671.9 151179.6 201020.3
2006.03 310490.7 106737.1 23472.0 305532.6 152819.0 206394.6
2006.04 313702.3 106389.1 24155.7 310105.4 153401.0 209555.8
2006.05 316709.8 109219.2 23465.3 314347.8 153523.4 211650.0
2006.06 322756.4 112342.4 23469.1 318455.7 154996.9 215302.6
2006.07 324010.8 112653.0 23752.7 319860.4 155131.9 216935.6
2006.08 327886.7 114845.7 24185.4 323903.1 156282.1 218836.1
2006.09 331865.4 116814.1 25687.4 327775.5 158108.9 221035.9
2006.10 332747.2 118360.0 24964.2 329298.1 158033.4 221205.3
2006.11 337504.2 121645.0 25527.3 334361.4 159716.7 223141.6
2006.12 345603.6 126035.1 27072.6 335459.8 161587.3 225347.2
2007.01 351498.8 128484.1 27949.1 340137.7 161815.0 231031.2
2007.02 358659.3 126258.1 30627.9 345444 .4 170872.7 235168.7
2007.03 364093.7 127881.3 27388.0 354240.3 172402.6 239585.6

1 MA20014F 6 Afrid, HHIES 2 Al fFHAE S RHLI I % P B GE 4 1 A )™ SCBE T Ak v B (M2),

Notel: As of June 2001, the coverage of broad money (M) has been expanded to include the margin account of security companies maintained with
financial institutions.

2 12006 4F 1 Hik, %0 e HLAGE IR A P AR A5 FER BT 2 W RBL BT 2 A, A% 2005 4R %5080 i 1 1) D1 42 8

Note2: From Jan. 2006, reporting institutions related to statistics of money supply will not include Trust and investment companies and Leasing
companies. Data for 2005 on this table have been adjusted on the same basis accordingly.




FESMYEETGIT MONETARY STATISTICS OF FINANCIAL INSTITUTIONS [IEN

HEETEENETES/IER

Major Financial Indicators (Seasonally Adjusted) . gﬂ ﬁ fest

Unit:100 Million Yuan

SRV EIFR SRV ETER "

M2 Ml MO Total Deposits by All Wy ERMEERER Total Loans by All

Financial Institutions Savings Deposits Financial Institutions™
2001 157737.3 58893.5 15325.3 144872.4 75002.7 113219.3
2002 184368.8 69232.0 16788.4 172855.3 88268.0 132389.4
2003 218075.2 81667.8 19257.9 210323.0 105626.0 160195.7
2004 250321.7 92924.3 20842.9 243110.5 121533.5 182964.2
2005.01 252780.8 93580.4 212143 246930.2 122943.5 184455.7
2005.02 256236.5 94502.7 21020.6 250967.1 124220.9 185984.7
2005.03 259687.2 95572.5 21404.1 254470.3 126623.8 188001.8
2005.04 263556.8 96142.6 21455.6 258029.2 127746.5 189619.6
2005.05 266304.3 97247.2 21674.2 261693.4 129655.6 191282.6
2005.06 270733.7 98193.3 22104.3 266163.2 131477.8 193865.8
2005.07 274243.9 99054.5 22279.1 270380.7 133949.4 195116.4
2005.08 278624.6 99611.0 22309.3 274043.9 135859.5 197220.2
2005.09 283469.2 100550.0 223559 278411.3 137620.1 199993.1
2005.10 287205.4 101603.2 22725.2 281963.0 139330.2 202050.3
2005.11 291701.1 103445.0 23061.2 286400.2 141523.7 205244.9
2005.12 295484.9 104205.9 23213.5 290438.4 142960.0 207124.1
2006.01 300698.8 104620.1 23643.8 295201.0 146365.2 209404.4
2006.02 305303.0 106353.2 24584.4 299716.1 148982.8 212263.1
2006.03 307969.7 107241.7 23454.9 303250.3 149711.5 214746.5
2006.04 312630.8 108750.7 24251.6 309723.3 151473.4 217817.2
2006.05 316902.4 110199.4 24539.3 312363.7 153016.2 220700.7
2006.06 320359.9 111517.4 24680.4 314507.8 154073.9 222559.2
2006.07 324755.3 113347.0 24954.9 318346.3 155412.4 225576.2
2006.08 328762.7 115288.5 25358.4 323065.8 157394.6 228329.1
2006.09 332103.9 116939.8 25684.3 326507.4 159207.1 230317.8
2006.10 336525.6 118995.3 25769.4 331099.0 160798.9 232926.4
2006.11 340755.1 120927.5 26328.2 335789.5 162675.4 235004.3
2006.12 344912.7 123024.3 26480.0 340230.1 164341.5 237305.0
2007.01 349842.5 125762.8 25093.8 344087.4 162374.9 242020.1
2007.02 357556.6 126881.4 27828.0 347226.0 167163.5 246223.5
2007.03 361918.7 128988.8 27220.0 351448.7 168439.5 248532.8

* FILERIE AT L DRI, AT 2001-2000 47 391 1) 40 B H 25 10 R RO

* Calculated on the basis of comparable coverage, which includes the non-performing loans separated from state-owned commercial banks

and the State Development Bank from 2001 to 2006.
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Financial Performance

Financial Industry Performance Remained Stable

I. Money supply grew at an appropriate level

At the end of March 2007, the outstanding balance of broad money
(M2) posted 36.41 trillion yuan, up 17.27 percent y-o-y, 1.49 percentage
points lower than the previous year but 0.33 percentage points higher
than the end of the previous year. The outstanding balance of narrow
money (M1) stood at 12.79 trillion yuan, an increase of 19.81 percent
y-0-y, up 7.14 and 2.33 percentage points from the previous year
and end-2006 respectively. Cash in circulation (MO) registered 2.74
trillion yuan, an increase of 16.68 percent y-o-y. January through March,
the accumulated net cash injection was 31.5 billion yuan, 87.5 billion
yuan more than the same period of 2006.

The annulized quarterly growth rate of broad money (M2) was
18.7 percent after seasonal adjustment.

In general, growth of money supply was basically commensurate
with economic growth.

Il. RMB deposits of financial institutions grew at a moderated
space

At end-March, the outstanding balance of deposits in both RMB
and foreign currencies of all financial institutions amounted to 36.70
trillion yuan, an increase of 15.31 percent y-o-y. The outstanding
balance of RMB deposits of all financial institutions amounted to
35.42 trillion yuan, an increase of 15.94 percent y-o-y, down 3.66
and 0.88 percentage points from the same period of 2006 and end-
2006 respectively. In the first quarter, total RMB deposits increased
by 1.88 trillion yuan, 59.7 billion yuan less than the growth of the
same period of 2006. In terms of deposits sources, household deposit
increased by 1.1 trillion yuan, 83.6 billion yuan less than the growth
in the same period of 2006; deposits of non-financial companies grew
by 440.3 billion yuan, 76.1 billion yuan less than the same period of
the previous year; fiscal deposits grew by 300.6 billion yuan, 85.4
billion yuan more than the growth in the same period of the previous
year. In March, total RMB deposits increased by 880.4 billion yuan,
94.3 billion yuan more than the increase in March 2006. In particular,
household deposits increased by 167.1 billion yuan, 1.5 billion yuan
more than the growth in the previous year, deposits of non-financial
companies increased by 621 billion yuan, 72.8 billion yuan more than
the increase a year earlier, and fiscal deposits increased by 66.3
billion yuan, 3.6 billion yuan more than the increase a year earlier.

Foreign exchange deposits of all financial institutions amounted
to US$164.9 billion, an increase of 3.76 percent y-o-y. January
through March, foreign exchange deposits increased by US$3.5
billion, US$3.2 billion yuan less than the growth a year earlier. In
March, foreign exchange deposits declined by US$3.4 billion,
US$4.2 billion yuan less than the increase a year earlier.

At end-March, the excess reserve requirement ratio of all financial
institutions stood at 2.87 percent, down 0.11,1.9 and 0.62 percentage
points from corresponding period of a year before, end-2006 and end-
February respectively.

lll. The growth of RMB loans of all financial institutions speed up

At end-March, the outstanding balance of loans in both RMB and
foreign currencies of all financial institutions amounted to 25.28 trillion
yuan, an increase of 15.74 percent y-o-y. The total RMB loans of all
financial institutions reached 23.96 trillion yuan, increasing by 16.25
percent y-o-y, up 1.52 and 1.18 percentage points from the previous
year and end-2006 respectively. In the first quarter, RMB loans
increased by 1.42 trillion yuan, 167.8 billion yuan more than the
increase a year earlier. Broken down by institutions, household loans
increased by 332.1 billion yuan, 157.8 billion yuan more than the
increase in the same period of 2006, among which, short-term loans
increased by 161.3 billion yuan and medium & long-term loans by
170.8 billion yuan. Credit to non-financial companies and other
entities increased by 1.09 trillion yuan, 10 billion yuan more than
the increase in the same period of the previous year, among which,
short-term loans grew by 482.3 billion yuan, medium & long-term
loans by 525.2 billion yuan and paper financing by 81.9 billion yuan.
In March, RMB loans increased by 441.7 billion yuan, 95.8 billion
yuan less than a year earlier. In particular, household loans increased
by 107.8 billion yuan, 23.2 billion yuan more than a year earlier
while credit to non-financial companies and other entities increased
by 333.8 billion yuan, 118.9 billion yuan less than the same period
of previous year.

The outstanding balance of foreign exchange loans of financial
institutions amounted to US$171.3 billion yuan, an increase of 11.24
percent y-o-y. In the first quarter, foreign exchange loans increased
by US$2.6 billion, US$1.7 billion less than the increase in the same
period of a year before. In March, foreign exchange loans increased
by US$2.7 billion, US$800 million more than the increase of a year before.

At end-March, the annulized quarterly growth rate of RMB loans
in all financial institutions was 19.2 percent after seasonal adjustments.

IV. Interest rates in the inter-bank market declined somewhat

In March, the weighted average interest rate for inter-bank
borrowing was 1.74 percent, down 0.93 percentage points from the
previous month but up 0.08 percentage points from the same period
of 2006. The weighted average interest rate for pledge-based bond
repurchase stood at 1.62 percent, down 1.15 percentage points from
February, but up 0.15 percentage points from a year before.

V. The official foreign exchange reserves increased

At end-March 2007, the outstanding balance of the official foreign
exchange reserves amounted to US$1202 billion, an increase of 37.36
percent y-o-y. January through March, the official foreign exchange
reserves increased by US$135.7 billion, US$79.5 billion more than the
increase in the same period of 2006. In March, the official foreign
exchange reserves increased by US$44.7 billion, US$23.3 billion yuan
more than the increase of a year earlier. At end-March, the RMB
exchange rate against the US dollar stood at 7.7342 yuan per US dollar.
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Sources and Uses of Credit Funds of Financial Institutions AL LT

Unit:100 Million Yuan

ek
R £ k- pionr oo XERR Hitr
Funds Total SUFER | WBER 1 Hithk R Ae SR Other
Sources Deposits Deposits Fiscal 75 EHRGEE EHEE HH* Financial | Currency in HWHE Items
by Deposits Savings Demand Time Other Bond** | Circulation | Liabilities to
Enterprises Deposits Deposits Deposits | Deposits* International
Financial
Institutions
1999 123230.6 108778.9 37182.4 21284 59621.8 14666.7  44955.1 9846.3 395 13455.5 3719 584.8
2000 135483.7 123804.4 44093.7 3508.1 643324 18190.7  46141.7  11870.2 30.2 14652.7 368.3 -3371.9
2001 155876.1 143617.2 51546.6 3369.8 73762.4 223276 514349 149384 514 15688.8 484.5 -3965.8
2002 184024.5 170917.4 60028.6 3481.9 86910.7 28121.7 58788.9  20496.2 90.3 17278.0 423.1 -4684.3
2003.03  193730.6 182295.3 61657.8 4867.2 94567.8 30676.2  63891.7  21202.5 1472.2 17106.5 4335 -1576.9
2003.06  206577.8 194306.5 66658.0 6128.6 97674.6 319954  65679.2 238453  2023.1 16956.9 440.2 -7148.8
2003.09  217183.0 202869.3 70086.2 6290.8  100888.6 33585.0  67303.6  25603.7  2626.1 18306.4 450.3 -7069.0
2003.12  225313.3 208055.6 72487.1 51269  103617.7 35119.0  68499.0 268239 22263 19746.0 483.0 -5197.2
2004.03  236583.8 220563.3 75025.9 68443  111872.2 38301.3 73570.9 268209  2239.7 19297.4 5177 -6034.3

2004.06  241796.0 229670.8 79358.0 81923 1137925 396178 741747 283280  2604.8 19017.6 5249 -10022.1
2004.09  249254.8 235029.7 805462 9551.2 1154587 40680.2  74778.6  29473.6  3081.7 20524.2 5543 -9935.1

2004.12  262740.0 2414243 84669.5 62362 1195554 41416.5 781389  30963.2  3954.8 21468.3 562.3 -4669.8
2005.03  274399.8 255573.3 850443 8175.6  129259.4 44088.5 851709 330940 52419 21239.0 617.4 -8271.8
2005.06 2812757 269140.6 90273.5  10054.9  132339.1 44871.8 874673  36473.1  5850.1 20848.3 6223 -15186.0
2005.09  291163.4 279882.4 93167.0  10618.6  136316.3 461647 901519  39780.5  4668.7 222729 641.6 -16302.2
2005.12 302042.8 287169.5 961437 7996.3  141051.0 48787.5 922635 419785  5672.8 24031.7 641.6 -15472.7
2006.03  320431.3 305532.6 98486.0  10159.2  152819.0 521224 100696.7 440684  6579.4 23472.0 692.7 -15858.7
2006.06  336412.9 3184557 1038327 123827 1549969 537650 1012319 472435 59422 23469.1 7179 -12172.1
2006.09  349992.7 3277755 107196.7  14808.2  158108.9 551882 102920.7  47661.8 67033 25687.4 715.8 -10889.2
2006.12  365230.1 3354598 113239.0  10926.7  161587.3 58575.9  103011.4  49706.8  6483.4 27072.6 926.3 -4712.0
2007.03  389933.6 354248.3  115605.3 140048  172402.6 63798.7  108603.9 522357 87949 27388.0 924.1 -1421.7

1 1998 4R Jdk & Ja Ak & Ar Kk D12 5 1998 SR Fi A —B: 1998 45, JERMEFHH S RBINGRE 4, 1998 )5, RS ER PR
ErHT IR A M T
Note 1: As of 1998, the statistical coverage of the savings deposits is not consistent with the past one. Before 1998, the funds for the IPOs were
included in the savings deposits, while, after 1998, such funds were excluded from the savings deposits.
2. H 20024 | FREREARSIMIRTT,
Note 2: As of 2002 QI, the statistical coverage of this sheet has been expanded to include foreign-funded banks.
* HABRAFR A B PR LA R . WBRR . &R Z AN 1E
*  Other deposits include all the deposits except deposits by enterprises, fiscal deposits and savings deposits.
ok BT 1993 4R 3 1996 4 LI A b & SRR TR, . BORPEMRAT RATIECR tE &R %, [ 2003 4F 1 Fpgke, A b
BB R RAT IR th B R AL R A 5

** Financial Bond: includes bonds issued by financial institutions from 1993 to 1996, e.g. the policy financial bonds issued by policy banks.
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Sources and Uses of Credit Funds of Financial Institutions
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Unit:100 Million Yuan

ggﬁ BIGER AMES SRAEK SN AR B R #ERR

Funds Total SLIEN P Hfthk R#E#E Position Position Advances SR
Uses Loans Short- i BwE* Portfolio for Bullion for Forex to #=

term Medium Other Investment & Silver Purchase Treasury Assets with

Loans Long-term Loans™ Purchase International

Financial
1999 123230.6 93734.3 63887.6 23968.3 5878.4 12505.8 12.0 14792.4 1582.1 604.1
2000 135483.7 99371.1 65748.1 27931.2 5691.8 19651.1 12.0 14291.1 1582.1 5763
2001 155876.1 112314.7 67327.2 39238.1 5749.4 231127 256 17856.4 1582.1 754.2
2002 184024.5 131293.9 742479 48642.0 8404.0 26789.7 337.2 232233 1582.1 798.2
2003.03 193730.6 139436.6 77717.6 52032.3 9686.7 26439.8 3372 251123 1582.1 822.6
2003.06 206577.8 149156.6 81290.1 56013.4 11853.1 27757.0 3372 26914.4 1582.1 830.6
2003.09 217183.0 156060.0 82731.6 60215.3 13113.1 28071.0 3372 30281.1 1582.1 851.7
2003.12 225313.3 158996.2 83661.2 63401.4 11933.6 30259.5 3372 34846.9 8734
2004.03 236583.8 167442.5 87245.1 67375.1 12822.3 30191.9 3372 37726.2 885.8
2004.06 241796.0 169905.2 86150.6 70239.8 13514.8 30389.9 337.2 40280.0 883.5
2004.09 249254.8 173473.1 87007.6 72608.6 13856.9 313144 3372 43251.5 878.6
2004.12 262740.0 178197.8 86840.6 76702.9 14654.3 30931.0 3372 52591.0 682.9
2005.03 274399.8 185461.3 89437.5 80084.8 15939.0 30989.9 3372 56679.7 931.7
2005.06 281275.7 186178.7 86853.1 81931.3 17394.3 31208.6 387:2 62622.9 928.3
2005.09 2911634 190941.9 87523.9 84284.9 19133.1 32703.7 3372 66300.8 879.8
2005.12 302042.8 194690.4 87449.2 87460.4 19780.8 34942.1 3372 71211.1 862.0
2006.03 320431.3 206394.6 91773.8 92525.0 22095.9 36329.7 3372 76492.8 877.0
2006.06 3364129 215302.6 95126.7 97682.2 224937 37006.1 3372 82874.2 892.7
2006.09 349992.7 221035.9 97846.3 102649.4 20540.11 38062.53 3372 89667.8 889.3
2006.12 365230.1 2253472 98534.4 106549.5 20263.4 39490.9 3372 98980.3 1074.6
2007.03 389933.6 239585.6 105135.8 113404.8 21045.0 41207.0 3372 107747.8 1055.9

TET: b 1999 454 % 0 Bk A A G045 2% 16 A B i Ml 4R 45 IR 5 TF % SR T 340 15 e R A B 9 7= 4

The outstanding amount of the end-of-1999 total loans excluded those divested and transferred from the state-owned commercial banks and

Notel:

T2 B REHLR S B 2 M8 3% L4 104 51,

the State Development Bank as non-performing loans.

Note 2: Notes to the sheet of the sources and uses of Credit Funds of Financial Institutions can be read on page 104.

B3 tHEARRT 2001 48 12 A, 200248 12 % &40 4 skalh 47 T 2 2k e 2002 45 1 2 ke X AMI & 3k AT T iR,

Note 3: Adjustments were made on "Position for bullion and Silver Purchase"

2002. Adjustments have also been made on "Position for Foreign Exchange Purchased"

* A Bk 6 0 Bk b BRI A o IO 5 2 S A Bk

*  Other loans include all the loans except short-term loans and medium long-term loans.

since the first quarter of 2002.

by the People’s Bank of China in December 2001, and December
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Balance Sheet of Monetary Authority (Assets) s ALoT
Unit: 100 Million Yuan
o X BT
Foreign gNC rmEE™ HABESH B
Assets* Foreign Monetary wre Claims on
Exchange** Gold** Other Government***
Foreign
Assets

1999 14458.5 14061.4 12.0 385.1 1582.8
2000 15188.9 14814.5 12.0 362.4 1582.8
2001.03 15312.6 15089.0 12.0 211.6 2731:1
2001.06 16505.3 16282.1 12.0 211.2 2841.2
2001.09 17768.7 17505.3 12.0 251.4 2811.5
2001.12 19351.3 18850.2 256.0 245.1 2821.3
2002.03 19171.1 18659.9 256.0 255.2 2727.7
2002.06 19823.1 19252.5 256.0 314.6 2537.5
2002.09 20982.5 20381.7 256.0 344.8 2569.6
2002.12 22819.8 22107.4 337.2 375.2 2863.8
2003.03 24788.7 24062.3 337.2 389.2 2863.8
2003.06 26711.1 25983.5 3372 390.4 3007.2
2003.09 29494.6 28670.2 337.2 937.4 3058.6
2003.12 30659.3 29841.8 337.2 962.8 2901.0
2004.03 33463.6 32758.2 337.2 885.8 3007.0
2004.06 35894.2 35198.4 387.2 883.5 3007.0
2004.09 38927.8 38237.4 337.2 878.9 3007.0
2004.12 46397.9 45940.0 337.2 682.9 2969.6
2005.03 51432.3 50163.4 337.2 931.7 2969.6
2005.06 55963.7 54698.2 337.2 928.3 2929.7
2005.09 60121.5 58904.5 337.2 879.8 2929.7
2005.12 63339.3 62140.1 3372 862.0 2892.4
2006.03 68440.0 67230.3 337.2 872.5 2891.9
2006.06 73446.3 72216.3 337.2 892.7 2875.5
2006.09 78201.6 76975.1 337.2 889.3 2862.5
2006.12 85772.6 84360.8 337.2 1074.6 2856.4
2007.03 95939.6 94546.4 337.2 1055.9 2839.3

* EAME . AKKE 2005 R, AN AR LLEER B,

*  Effective 2005, foreign assets is no longer presented on a net basis for this sheet.
ok E N RARAT 2001 48 12 A, 2002 48 12 AP RRBEAT T 2 K%, B 2002 4 1 F= R XTIMNE Lk 1T 7R,

#*  Adjustments were made on "Position for bullion and Silver Purchase" by the People’s Bank of China in December 2001, and December

2002. Adjustments have also been made on "Position for Foreign Exchange Purchased" since the first quarter of 2002.

s L2001 4FdE, AR AR TRTHE A I E K05 .

x%% Effective 2001, the goverment bonds held by the PBC are included in this item.




hE 4 %t MONETARY STATISTICS OF FINANCIAL INSTITUTIONS_m

2sHEl 5 H /A~ ik (R 7~)

*

Balance Sheet of Monetary Authority (Assets) WAL AT
Unit: 100 Million Yuan
X H AR X H s PUE (S Hh s~ B
HMATHA e YNNG Bt 5] 7Y Other Total
Claims on Claims on Claims on Assets Assets
Other Other Non-
Depository Financial financial
Corporations* Corporations* Sectors

1999 153739 3833.1 101.5 = —
2000 13519:2 8600.4 110.2 — —_
2001.03 10067.9 8440.8 229.3 = s
2001.06 11257.0 8322.4 234.0 = —
2001.09 11205.3 8276.1 233.7 — —
2001.12 11311.6 8547.3 195:5 = =
2002.03 12482.6 7208.5 2171 4756.1 46563.6
2002.06 12281.7 7219.0 212.8 4084 .4 46158.4
2002.09 12210.3 7214.5 206.5 4638.3 47821.7
2002.12 12287.7 7240.3 206.7 5266.3 50684.5
2003.03 11819.4 7268.4 206.7 5426.8 52373.7
2003.06 11399.7 7283.8 206.5 5242.1 53850.5
2003.09 12350.0 7284.1 206.4 5104.6 57498.3
2003.12 11982.8 7256.0 206.3 8516.2 61521.5
2004.03 11370.1 7266.7 206.2 8739.9 64053.4
2004.06 11133.6 8891.0 149.1 9265.2 68340.1
2004.09 10856.0 8889.5 138.3 9290.8 71109.4
2004.12 10424.3 8865.1 136.3 9300.1 78093.1
2005.03 9777.4 9156.7 136.2 9576.8 83049.1
2005.06 9165.2 13687.1 95:2 107259 92566.8
2005.09 8531.8 15963.4 94.8 11203.3 98844.5
2005.12 8167.7 17750.5 66.7 11459.6 103676.0
2006.03 7808.6 18942.8 66.7 11608.0 109758.0
2006.06 6937.9 19097.3 66.4 13482.3 115905.8
2006.09 6920.5 20080.7 66.4 11607.9 119739.6
2006.12 6516.7 21949.8 66.3 11412.8 128574.7
2007.03 6526.6 21906.7 66.3 11829.8 139108.3

A 2005 4542, SRR ABAT R 2 A A A b 2 7153 2, HCHLAGTE R LSS 106 BIHE]. 2005 4F 2 i, A7k % T HAT ARFE A7k
LA 3 B MR 7T LS AR A 7 A 28 R, L At e LA B B T LA AR A o e 23 w1 i

For this sheet, new classification is adopted since 2005. Please refer to the notes on Page 106 for the particular institution coverage of other

depository corporations and other financial corporations.To keep comparability, the data of other depository corporations befor 2005 could be

approximately substiuted by the aggregation of deposit money banks and specific monetary institutions. Similarly, data of other financial corporations

could be substituted by data of other financial institutions before 2005.




