EREEI XA
e o | A
E" g ' iy XIhes / #

|

- p—
N S

L7 B S

STHE A B iest
LA AR L AREE




ZHONGGUOMEIDIANCHANYEGUANXIYANJIU

FEREFURAHE

NFhia /=&

AEHBRER - THARE R



B H 4 B (CIP) #iiE

Hh E R Pl R RS/ XU BN PA
—Mg B L AR A ,2007. 10

(YL 2 SR S0 )

ISBN 978 -7 =210 - 03675 -3

oo ILx0. . I ER Tl —k R —H o Tolb—Hf
sx—E V. F426.21 F426.61

H [ A P 3 4 CIP HodlaA% 7+ (2007 ) 5 142293 5

hEREEF I XEHR
) ZhAn  F

=% kokda d
#QA&*mﬂﬂjﬁﬁZiﬁ

BT R EPRIA BRA AR B 48
2007 4E 10 A4 1 fg 2007 4E 10 %5 1 RENR
JFA.850 B4 x 1168 ZH  1/32 Efik.8
FH199 T Ep%k:1 - 1500 jif
ISBN 978 -7 -210 - 03675 -3 Z#:17.00 J©

EHARE KRR AT 4K SH1 5
BB B4R AD :330006 15 B AL 1E :6898827 Fai% :6898893 ( Z1THR)
Rk : www. jxpph. com
E - mail ; jxpph@ tom. com web@ jxpph. com
(i ARSI 43 LR BRI e VT4 %, A ) AR B D846 )



i

st SRl RERA P EG A2 E OO EES
FE A o LA T E A A2 T SOt AR, R A 2R B
SEAE P S SR A A i A UM R SR Ak 22 XX TR
038 W 7E TR E R PUR A SUR IS S0, X T ERERA T
A 2 S B S R R, R TR AT A UL SR Bt R
FAEEEEN, D3R E ST TR AR5, %
oA 22 25 G SCAL B R E 7 1] o

AR A AT, TETRIF, “ERFE, P
HE” o BRRTHLE 710 T-4F , IR 4E 22 1 8 12 IR
A LRI MR MR B 2, B A SRR %
BORIALE , Rk B ARl EUE 1O R R A S . T St Q)
FAFEERR, BEES BERE AR AR MR R B
WEAEAIE, QIFEEAR SRR R0 75 BEFIRL2E 10 )7
v s B DO AE QI , R B B R, A REER R LA R R AL
e AR RS 8 S SRR, A BEIR M R R
WOLET , Bt SR TS I R R

FARFEFRI, BAURE L TE) 3 X B AR B BT
SIS AR R AR S, R L R S bR
fr T 758 3 U2 R, A R T AB T, TR B 7 £, 6
J00 R D [ B0 T R AR AL R SE BRI . LA RRATT TEZE
P B 2 s, 2 IR T I 58 O 053 R, 2 IR0 52 B




)RR B S8, 3 IR T3 i SEER AR B A J o B b B
22 i v B A B T, R 2 2 BT I O OB AR Ak B
[, VPR Z R BOR AT SRS, B UIHRERINERR .
KWIGE EME . tLaR TAEEEEEZ, KA N,

AR XETLZS”, R YERE, AR R"E
Pro FEDI SR B LS AER B 7 2 2 8 H MR SRR |
EARZ, i ELIBE ARl S 2 R 5 B  HR, Bl
AN BBV T o7 B AR , T 0012 6 i SE BRI RO o YLV K
P TAEE — BAE RIS 1, 0F HBUS T 0l # KRS 7E
L2238, ILVGE AR B TG 4 FE IR R 7 S RS i d g™
BUR AR MK FAL SRR SRR BR F R, HSEBE X
RAEH ISP 2R OE TR, S48 —EH LA
B, BB R 10 ABE EMEEZ/E, XRREESPERN
—FRE S S W AE R AR BT R R R

21 fibeg  f R 2 T S B AL & 3 SCHAE, SE PR R
TR R DI s AL SRk 22 KR R BRIl . 1T
P 2BE R ML FZEENT, REKSS !

PLIEAL 222 0F 5T IR i S0 A AN BT 1] 1




P
HERFHRLE
i i

{
pe

AAHSHFMANEREERS
EfE HAH
BIEfE R il W OB e
B B (DA m A)F)
WA RBR R KPR R
RS R MSSE  AREEE Ak
FEEE fiAE G AR
WEEE UPEE R
L) BT EL) B/ ()




ZUFBIE ) & JR R TR URARAE T BLSE 2 5F I 7 2, A
B RMRORT I S BT LA, b 7 R OR R e B SE 22 B
FFAER L

MR 285 TR R DRk , B Tk & ar LR, U
FCREE TR AR KRGS , 2 20 42 70 454%, EEREMHE
HEA TR ER, AR K, 7l — Al (R
16 B SSA T B ) — BE RN —Fh M o 15 ZARE L, B
LR B2 A WAL 22 T 5900 B o 0 SR A R Al AR ™ K 5 7l
— AL R AR R T BRI . /RAE Allyn Young
FLYE 1928 4 [ (MG 5 22 BFHE 20 ) — SCHP s i, AL d
{1 2 = B LA SR L A [ A 7 JR b Ak A R I LN
RV I E B R, L AW R SRR
— RIS RS o SR, A F3X — LAY DL B
76T Yt Anlk b5k Sl — WA IR Z . BT 20 ik



80 AR, LA LTHIE T — BT SR AR . bEE LSS
TR MRS 9 37 He R Ay AR WHRAL, 0l 4337 5 721
MR —Rh BT 5 WA TR SR S, AT R,
LR 20 A] (AT&T) $8 8 (354531 1408 i ok, IBM. H 452 f
BRPILE IR, #0220 40 90 4RI 12 5 i i Tk
o Langlois I\, “Yh 1k 404k 5 % b A 55 14 2 20 tH42 90 4F
REARXWAR LR Fl P2 P2 AL B 578
2 Br A AR R 3, T5 BRI 23 BG4 2 3%
SREZY, MUK FE. X B, Adam Smith F1 Allyn Young 5§
ARYERE R 2 BN, DA% b Ak Sy 5 5l % Py 2 386 & B3
( Romer 1986, 1987; Lucas 1988 ; Yang and Borland,1991) i/ iz
AR , BN Z 5 R B A BB R4y . IR, 7EI 28 3%
BTG, 52 5) A< B ( Williamson 1985, 1996) | 3 2y Fil i
( Grossman and Hart 1986 ; Hart and Moore 1990) 1} AN HIR
58871 #£ (Richardson 1972; Kogut and Zander, 1992 ) 4:75
BIAR R, BRIRARREAS D, BETTH & B 7=l i — 44k
SRV 7=k 4 8BS

A 20 {42 70 SRR, B TR 2 B 16 T 3 4 B s T
PSR , EQRSEHEDE Tl fb i 22 B iR of, BE SOk T2 Tolk 5 iR
FALE KRR, AP T E T FERIENY, FRERA T i
TR A 5T — AR 2 T EZH 2 30
AP FRY R R, AR 8 7= M K T B AR, B e e L
RS TV 1 YR R B B A, e E bR —
BB KERT, A E R AR R T —E 2%,
FEFE A R R b BEE R T — kAL i A 1, i
BT m BT R B B AR, B — T T, A
GURBER  BEITHE Tk “ /N 27 L “ R4 Mo 454 , X



BT T AT S KB P o e 5 el (o o 4 g 7l
HARPHELE I, PEASFHNER EF I 5ERME
FIAAAR T B A Mk 9 2 BRSOl T 78 E B & 5 —
AL = P g R S HE , XMFERS SR EAN
SEWFFE G P L AR R, Frp, O [ R 2 B it 7 ol Y
AL TR TR, BT I AN 1) 4 2R [ R
2R R R R AR I E R R —

Fh E BEUR S A 1Y BB R R R B T TR Y
BKE, AT R FEMRE, BERAER— KRBT,
P BEEE SIS G R , S A T e AH G b (an e A
P R LA ) RS E KR . BUFE TR LAOR , Bk A% TE
FRHLHRI R T A 7 W A TR o (LI — B S 7l T
FRIAR S Mk (e g 7l ) B T A AR BE LA B 5 2 SRR R BE AR
Kzt i G E W EEE . 5350, i TR 2
BEURE T i, TE AN 1 TE S 7 v b SR S WE IR A Bl 5
BRI 45 R X P T H EBE s 7 Mk 0 T 34 B b SR 2
— AR FEREE R L A T A R AR E R
Z2TF PR R T U R PR R T EFAR A
RABFH ZRE . I TRE BFE, ER KRN ER
REHRH T B MAR I3 7 58, JF AR AR AT T PR B A
Baho (HiX—H %, BEA BUN7E4k 2R Rl THRI & 5 i FBOR
fRRIR NIV G B R EE , M LA A D R, — e
AL LR £ BE XS BAT A1) L FR (Vertical Relationships)
M RIS TINGE , JEEUS T — 2P R R

M AR A R N P RN A+ 5,
Y] — &4k ( Vertical Integration) | ¥ A8 — {44k ( Tapered Inte-
gration) | 2\ [i] £ 3 ( Vertical Restraint) | 2\ [] 3 3 ( Vertical




Merger) .4\ [i] HE /& ( Vertical Foreclosure ) | 2\ [n] 43 & ( Vertical
Separation ) \ )l A2 A | RIRIR R4 . JHAAER , a7l ZH
FB RN —R AL 59N 5] 4304 ( Vertical Disintegration) B K
XK, Y — R b TR T 3 56 R AR Ak N
KE s BT N R R AT IRR, A
BARARMTHRAMESGFRARNT G KR, HZ, b
F bRk B B A A AN [, S ol 2 A R
HHNAESEX LEREEZRWRE. AN EXRT,
R W Ml T i U S A o, A R U b R
Bk X e Y AT 3 o =Y T ol | /A < 11 ol ol (5 T
Pk, B, BRSBTS 45 M 2415 T M
) % R BE B A R EZE IS X, AR B2 IS
SEFR b ABGE I B 1) O& R Ta) R (A0 i b A3 [ e I B2 AH S Y
J2 ZEWT SR BOR ) B R T A i vk R, i A C R
T KR O ) ST 28 0 5 A0 ) ERC S FRA | A BLA S AN S B AR
I TR ORTE , BRI FE 0 B R AR A

SR AP AR EL T Ak Z [ T B AT S R 5 Bk b il
A T 38 G M T A MU T 2R W M R 15 T A )
Bro B Y 2B W M REAE LA B BURT R 22 %o FE AT I BURF AL
il , AR X — A K R BAF NS AR X 3K I b [a] s st
A7 ELASA RS P T S A R, 38 2 7 P S SR R A 2l X
A AN 1 — R A 1) K Jr T B, Sl 3 BEAR SR T S B
] K30 A ) DA B S A TR S5k IR 2 i ol , R AR A5 0k
TR ST W ]

A PR XIS AEBOE 2 AL AL b [a) LA T T
WA RIS, 430 T H LR e 7 b AT E, g 7 ol 8 T 3 Ak S0
RIS , DS A 0 43 77 v L | H 6 AR 0 ] BB E 1]



IR 2 AE BT 10 ATl R XU B A BT B IR A
PR T B - AR A U T — 2R, R R T —
S PE BRI . A A /Y AR REAE A B T X 9Lk 32
5y X FR BRIV LA Bkt o BEUGE 6 2R ik — BT ST R T

HLLH T
>
%

A2 k¥ MBA Fkk

P R R | 5 2 A N =
vPEILZFFELELK

2007 %4 A 18 B

&

(DAllyn Young, “Increasing Returns and Economic Progress” , The E-
conomic Journal ,1928 ,38:527 ~542.

(@ Langlois, Richard N., “ The Vanishing Hand: The Changing Dy-
namics of Industrial Capitalism” , Industrial and Corporate Change, 2003,
12 351 ~385.



B B 1
(— ) n] AL f 4 Y 1

(=) E P A - O R T 5T 3

(=) AP BT 28 0 i A T HE SR 7

— YmERS5E-BHE 12
(—)EAME SIS 12

(=) —Ha L 43 e M i 24

(=) - fLA 4 BL AL R 26
= hEE-EFLXROT SN 50
(— ) o [ ¢ 7 ol 20 L5 4 43 b 50

(=) E =L AR G5 81

(=) o [ HE— =k 6 R A S A 98

M HEpnsREHER 108
(— ) A A% XU T ) 28 ) B G i 3L 109

(=) M- 22 B rh B 9 1 A A UL 113
(Z)K B M- rhRNIBRER 138

G EHE Bl THREFST 149
(—)E AN SRSV ZEKEZE 150



()8 A FF O TR ITSEN

AT ZE 156

(=) BUR R X 160
R Bl 2 15 B &5 O RRL 43 BT 164
(— ) < oA b G ) BB 45 P A 3 165

() Pk i M g S 5 B 5 2 43 167
()M e MBI 176
(V) HE o £l 5 4 0 1l — A 0B
vixin 182
() L o 0 i B 4 A6 280 £ BOSRE 86 X 187
£  EHE RS E BRI BRI 191

(— ) VAR 7% 7= b AL R 54y 192
()R 3k E F7 7=l 1) A 058 S 197
(=) R E A PR i YA e 200
(V9) Bt 5% 204
 MRERRESHREARHET 217
(—)WF5Esie 217

() A T Hk ST 1 ) 28 220
o oEk 222
237




Contents’

1 Introduction

1.1 Arising of the Research Problem

1.2 Review of the Research on Coal-electricity
Relationship at Home and Abroad

1.3 Research Methodology and Research

Framework

2 The Vertical Relationship and Coal-elec-
tricity Rent

2.1 The Basic Concepts and Theories

2.2 The Outline on the Distribution of Coal—electricity
Rent

2.3 The Distribution Mechanism of Coal-electricity
Rent

3 Preliminary Analysis of Industrial
Relationship between Coal Industry
and Electricity Industry in China

3.1 Analysis of the Industrial Organization
Structure of Coal Industry in China

3.2 Analysis of the Industrial Organization Struc-



ture of Electricity Industry in China

3.3 Preliminary Analysis of the Relationship be-
tween Coal Industry and Electricity Industry in
China

The Theory of Vertical Dual-pricing
System

4.1 The Categories of Dual-pricing System and
Their Definitions

42 The Vertical Dual—pricing System in Coal-
electricity Economy

4.3 The Approach to Ease the Coal-electricity
Conflict in the Long Run

Analysis of the Market Game between
Coal and Electricity Enterprises

5.1 The Game between Coal and Electricity
Enterprises

52 Game to Enter the Electricity Market
Under Coal and Electricity Enterprises
Vertical Integration

5.3 Policy Implications

The Analysis of the Effect of Vertical
Connection between Coal and Electricity

Enterprises

6.1 Definition of Vertical Connection
6.2 The Analysis of the Effect of Establishing



Strategic Alliance between Coal and Electricity
Enterprises

6.3 The Analysis of the Effect of Vertical
Integration

6.4 The Analysis of the Effect of a Completely
Vertical Integration

6.5 Policy Implications

7 The Countermeasures to Promote the
Vertical Connection between Coal and
Electricity Enterprises

7.1 Adjusting the Organization Structure of Coal
Industry
7.2 Promoting Electricity Industry to Move towards
Effectively Competitive
7.3 Pushing Steadily the Coal-electricity Vertical
Connection by Clarifying and Focusing Efforts
on Top Priorities
7.4 Appendix
8 The Conclusions and Issues to Be Further
Studied
8.1 Conclusions
8.2 Issues to Be Further Studied
Reference

Postscript




(—) E@EaiR H

1993 4ESZAFHER MM 52 DA DK , P LR T S8k — ELAF
TEE AW AT S A T, EA155IX R 5 fr 51
X BRI SE AR R ENFT Ao M 2000 4FE, H B BUM K
FF T R (R H IR B s, DT AR b SIC B rL AR A 1 T
Bitko SRR, A EBURF X A 51— AR E BUGHE S4 .
H R T AALG , Al 7 S v B A A% RE B T 17
K4S Lok, E Lyl PRI N o AT S 75 L KR A1 A
FRAT IR Rl A0 B, g il 4 BRI 8 6, RE TR G 1 3 Z TR
(965 + A ERIR R o TEMEIR BT UM 2 LA it ol A
I AT T B A 0 R 10 0, A g 7 R 4 Y
HE £, 2003 45 R AR LI SR A — Bt Y, FESES T R IERE 11T
Sy B R LK 1 LT, — D TR S A Il 48 4 AR



