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(Fortune 500) ZARY 371 K4plk, LLEAT 1980 IR AEEAR, o
RTAENEEE (Tobin Q) RAEEERKLGIENRX R, ELUHF
RXHESHEHE. TEXHERE~E., TR A EHIZE
BEMAT, SIESHHERER. YEBERKHEIE 0~5% 2
Bf, Tobin Q AIEEERKLFIEE EMEX; YEBEEFKLEAE
5%~25% 2 Alft, Tobin Q AIEEERKILFIEZE MR, YEH
EBRGIFE T 25%6}, Tobin Q X AEBEEFKLLGIEEIEMAX;
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McConnell 1 Servaes (1990) #5 T EEERZELE], VAR
PRI R R LB R A B Sk (A Tobin Q ITE) ZHIMXK
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AR RFFR L FIE S —ERE8E, X&FIAE DBk AR
EHMRARFZE, Hik, A5 Tobin Q X& T,
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HFFEHBIR Tobin Q X AARZE . FELL EREM £, XEXN
ATEOM ST R0EHIETR, FibE—HN. XELEH, R
B EEEREILGIE Tobin Q X AMLILHE Morck % A (1987)
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