ACCOUNTING
The Basis

for Business
Decisions

NINTH EDITTION

- Meigs & Meigs




NOTE TO STUDENT

The working papers for

Problems A-4, A-5, B-1, B-2, and B-3

and the Comprehensive Problem for Part 4
can be found at the end of the book.

STUDY GUIDE

Available with

Meigs and Meigs

Accounting: The Basis for Business Decisions

Ninth Edition

Is a student guide to assist you in mastering the concepts and calculations in the text. The Study Guide contains
an outline and sample questions and exercises for each text chapter with all answers included.

Check with your bookstore.

This book 1s printed on recycled. acid-free paper containing a minimum of 50% recycled de-
inked fiber.

McGRAW-HILL, INC.

New York  St.Louis  San Francisco  Auckland  Bogota  Caracas
Lisbon  London  Madrid Mexico Milan  Montreal  New Delhi
Paris  San Juan  Singapore  Sydney  Tokyo  Toronto



NAME 1 4 B— 1

SECTION
DATE St. Claire Vineyards

a General Journal

1994
Jan | 19

Copyright © 1993 by McGraw-Hill, Inc. All rights reserved.



14B-2

SECTION

DATE Sinclair Press

a SINCLAIR PRESS

Partial Balance Sheet

December 31, 1994

Stockholders' equity:

Copyright © 1993 by McGraw-Hill, Inc. All rights reserved.



som 14B-3

SECTION
DATE Manhattan Transport Company

MANHATTAN TRANSPORT COMPANY

Partial Balance Sheet

December 31, 1994

Stockhoiders’ equity:

*Computation of retained earnings or deficit at Dec. 31, 1994:

Deficit at Dec. 31, 1992 $

Copyright © 1993 by McGraw-Hill, Inc. All rights reserved.



seom 14B4

SECTION
DATE Pacific Rim Corporation

a General Journal

1993
Jan 9

1994
Jan | 15

Copyright © 1993 by McGraw-Hill, inc. All rights reserved.



14B4

Pacific Rim Corporation (concluded)

PACIFIC RIM CORPORATION

Partial Balance Sheet

December 31, 1994

Stockholders’ equity:

Copyright ® 1993 by McGraw-Hill, Inc. All rights reserved.
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SECTION
DATE

14B-5

Down Home, Inc.

General Journal

19

Jan

Copyright © 1993 by McGraw-Hill, Inc. All rights reserved.




14B-5

Down Home, Inc. (concluded)

b DOWN HOME, INC.

Balance Sheet

January 31, 19__

Assels

Current assets:

Liabilities & Stockholders' Equity

Current liabilities:

Copyright ® 1993 by McGraw-Hill, Inc. All rights reserved.



14B-6

SECTION
DATE LaserTech, Inc.

a Par value of all preferred stock outstanding

Par value per share of preferred stock

¢ Par value of all common stock (issued and subscribed)

Copyright © 1993 by McGraw-Hill, Inc. Alf rights reserved.



NAME

15B-1

SECTION
DATE Sea Quest Corporation
a SEA QUEST CORPORATION
Condensed Income Statement
For the Year Ended December 31y 1994
Net sales

Earnings per share of common stock:

b Estimated net earnings per share next year:

Copyright © 1993 by McGraw-Hill, Inc, All rights reserved.




NAME

15B-2

SECTION
DATE Synthetic Genetics, Inc.
a SYNTHETIC GENETICS, INC.
Condensed Income Statement
For the Year Ended December 31, 1994
Net sales

Earnings per share:

Copyright ® 1983 by McGraw-Hill, Inc. All rights reserved.




15B-2

Synthetic Genetics, Inc. (concluded)

b SYNTHETIC GENETICS, INC.

Statement of Retained Earnings

For the Year Ended December 31, 1994

Retained earnings, December 31, 13993:

As originally reported

Copyright © 1993 by McGraw-Hill, Inc, All rights reserved.




15B-3

DATE Alternative Energy Systems

Ta ALTERNATIVE ENERGY SYSTEMS

Income Statement

For the Year Ended December 31, 1994

Net sales

—

Earnings per share of common stock:

Copyright © 1993 by McGraw-Hill, Inc. All rights reserved.



15B-3

Alternative Energy Systems (concluded)

b ALTERNATIVE ENERGY SYSTEMS

Statement of Retained Earnings

For the Year Ended December 31, 1994

Retained earnings, December 31, 1993:

Copyright © 1993 by McGraw-Hill, Inc. All rights reserved.
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DATE Alton Pump & Compressor Corporation
Total Number Book Value
Stockholders’ of Shares per
Equity Outstanding Share
Jan. 1 Beginning balance $4/4/0/0/0,0/0
Jan. 10 Declared $4.20 per share cash dividend
Balance
Apr.20 Capital stock split 2 for 1
Balance
June 11 Acquired 2,000 shares of treasury |
stock at cost of $56.60 per share
- Balance

July 21 Reissued 2,000 shares of treasury
stock at price of $61.60 per share

Balance
Nov. 10 Declared and distributed 5% stock dividend —<
Balance 11
Dec.31 Netincome ($3.60 per share) |
Balance

Copyright @ 1993 by McGraw-Hill, Inc. All rights reserved.



seom 15B-5

SECTION WATCH HILL RESORT, INC.
DATE Statement of Stockholders’' Equity Watch Hill Resort, Inc.
For the Year Ended December 31, 19__
Total
Capital Stock Additional Retained Treasury Stockholders'’
{$5 Par Value)} |Paid-in Capital Earnings Stock Equity
Balances, January 1, 19__ $/1/0{0/0/0/0 $4/200/00 $/3/4/0/0/00 $ -0~ $ 18/6/000/0

Prior period adjustment (net of income taxes)

Copyright © 1993 by McGraw-Hil, Inc. All rights reserved.



