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VIEWING TECHNIQUES
for the Magic Eye Image on the cover

METHOD ONE
Hold the image so that it touches your nose. Let the

eyes relax, and stare vacantly off into space, as if

looking through the image. Relax and become comfort-
able with the idea of observing the image, without
looking at it. When you are relaxed and not crossing
your eyes, move the page slowly away from your face.
Perhaps an inch every two or three seconds. Keep
looking through the page. Stop at a comfortable read-
ing distance and keep staring. The most discipline is
needed when something starts to “come in,” because at
that moment you'll instinctively try to look at the page
rather than looking through it. If you look at it, start

again.

The cover images were reprinted with permission of

N. E. Thing Enterprises.

METHOD TWO

Place the image in such a way that you can identify
a reflection (perhaps under glass). For example, hold it
under glass beneath an overhead lamp so that it
catches its light. Simply look at the object you see
reflected, and continue to stare at it with a fixed gaze.
After several seconds, you'll perceive depth, followed by
the 3D image, which will develop almost like an instant
photo.

You can also focus on an object outside of a window,
like a distant tree or top of a building, while holding
the image just under eye level. After staring out at this
focal point in the distance, raise the image slowly to
eye level. The image should then come into focus.
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Contemporary Business
Law has been written

Preface _ :
and designed to provide

T, . W e el | you with a textbook that

offers an easy-to-under-
stand, comprehensive, in-depth look at business law in
the United States today. For your convenience, we have
designed Contemporary Business Law to be flexible,
accessible, and up-to-date. To heighten interest we have
also used to fullest advantage the four-color format.

We have developed our new textbook to be used in
business law and legal environment courses offered in
universities, colleges, community colleges, and other
schools of business and commerce. Because of its scope
and depth, Confemporary Business Law may also be
readily adapted for specially designed courses in business
law. The textbook lends itself to the assignment and
emphasis of different combinations of the topics included
within it. In addition, this new textbook prepares the
student for the Business Law section of the CPA exam.

Contemporary Business Law clearly and thoroughly
explains the basic principles of business law. What most
distinguishes this book from other business law books is a
coordinated set of features that explore the dynamic social,
political, historical, and technological forces that have
brought about business regulation in the United States.

Benefits of This Text

This textbook is intended to provide students with the
following benefits and skills:

IEM Perception and appreciation of the scope, extent,
and importance of the law.

EEM Basic knowledge of the fundamental concepts,
principles, and rules of law as they apply to
business transactions.

Knowledge of the function and operation of the
courts and governmental agencies.

I Ability to recognize potential legal problems that
may arise in doubtful or complicated situations
and the necessity of consulting a lawyer and
obtaining competent professional legal advice.

EEE Development of enhanced analytical and
reasoning skills.

EE Understanding of the importance of ethics, econom-
ics, and social values in forming our legal system.

An overview of international business law and the
increasing effect of technology on the law.

Accessibility of This Text

We have designed the textual material to be authoritative
yet nontechnical. We have striven particularly to elimi-
nate all unneccessary “legalese.” To help students more
easily grasp significant legal principles we have also
incorporated a number of reader aids, such as

C informative headings, which organize the text into
easy-to-follow sections,

C key terms, highlighted in color for additional
emphasis,

€ marginal definitions, corresponding with the initial
appearance of key terms,

C bulleted lists, for ease in reading and retention,

C specific examples, designed to relate the text to
real-life experiences,

C pronunciation guides, given after the introduction
of unfamiliar legal terms,

C introductory quotes, chosen to be insightful and
thought-provoking, and

C four-color figures, illustrating clearly and succinctly
the concepts under discussion. These classroom-tested
figures not only summarize principles discussed in the
text but also indicate relationships between different
legal rules.

Cases

Based on long classroom experience, we believe students
can best learn fundamental legal principles from primary
text and legal cases that offer human interest, contempo-
rary relevance, and sufficient analysis. Consequently, we
have included a large number of recent cases in Confem-
porary Business Law. On the other hand, we have not
neglected landmark cases.

Within each chapter, we brief and integrate from
three to six cases. We consider cases to form an essential
part of the elucidation of legal thinking and practice. But
we also believe most students of business law today
appreciate some prior analysis of the case at hand.
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Accordingly, each case begins with the facts, summarized
in clear, readable language, using the names of the
parties involved. Next we state the pivotal issue brought
into question by the legal dispute. Following that, the
decision of the court is announced, revealing for students
how the particular issue under consideration was re-
solved. Then, the opinion of the court is summarized,
allowing students to understand the court’s reasoning in
reaching its decision. Although we have paraphrased the
court’s language, we have also made every attempt to
retain the distinctive flavor of each opinion. Finally, we
offer students an interpretation of the ruling, in which
we point out the decision’s significance and how it relates
to the text.

In-Depth Features

First and foremost, Confemporary Business Law covers
the essential legal principles of current business regulation
in the United States. In addition, our book gives students a
firsthand look at important cases. As teachers and authors,
we believe that students are also interested in learning
how business regulation works in the real world and what
specific issues are at stake. As a result, we have included a
number of in-depth features. These features are designed
to show the historical forces that have led to important
legal principles related to business, the current forces
shaping the regulatory environment of business, the ethi-
cal questions that confront the legal and business commu-
nities, the important effects of legal decisions and disputes
on managers and consumers, and the impact of inferna-
tional and technological forces on law and regulation.

LAW IN THE NEWS A feature popular with students, Law
in the News provides recent newspaper and news magazine
articles that cover thorny legal and business issues. Each
article has been chosen for its timely nature, its human
interest, and its detailed reporting of real-life questions that
surround legal principles discussed in the text. Examples
include “The Limits of Commerce,” “More Minorities,
Women Named to U.S. Courts,” “U.S. Prodding Companies
to Activism on Portfolios,” “High Court Ruling Sharply
Curbs Suits on Securities Fraud,” and “Ruling on Rap Song,
High Court Frees Parody from Copyright Law.”

ETHICAL DILEMMAS A good opportunity for provok-
ing classroom discussion, this particular feature gives
students a chance to apply the legal principles discussed

in the text to ethical questions that often arise in
business. Each Ethical Dilemma outlines the facts in-
volved in a hypothetical situation, then asks students to
consider the social, ethical, and policy questions raised.
We wish to acknowledge and thank the following profes-
sors for their contribution in preparing the Ethical
Dilemmas:

Sandra K. Miller
Assistant Professor of Accounting and Taxation
Widener University

Gregory P. Cermignano
Associate Professor of Accounting
Widener University

THE LAW AND YOU This feature excerpts legal infor-
mation from public service pamphlets published by vari-
ous state bar associations. The Law and You provides
students with practical information about how the law
affects them in their professional and personal lives.
Topics include buying a car, renting a home or apart-
ment, applying for credit, dealing with an automobile
accident, facing arrest, and buying and selling real estate.

INSIGHTS This collection of features includes four
types of stories and essays that reveal the impact of the
social, political, historical, and technological forces that
underlie the regulation of business today.

C Managerial Insights take a look at business
regulation from a manager’s perspective. Each
Managerial Insight gives future and current
managers legal information that will be helpful, and
at times crucial, in the performance of their jobs.
Topics include international sales, contract
essentials, sexual harassment, predatory pricing,
licensed trademark protection, punitive damages,
employment references, risk management,
electronic data interchange, incorporating a
business, creditor status, and repossessing property.

C Consumer Insights complement the above feature
by looking at business regulation from a consumer’s
perspective. Topics include ATM fraud, charitable
pledges, prenuptial agreements, bounced checks,
initial public offerings, bond ratings, and new food
labels.

C Historical Insights give students a close-up view of
the historical forces that have driven the
development of important legal principles. With
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each Historical Insight, we have tried to take the
student back in time, re-creating the cross-current
of political influences and human decisions that
produce law. Topics include the unveiling of Mr.
Ponzi’s scheme, the origin of the frustration of
purpose doctrine, the evolution of contract law, the
development of the Uniform Commercial Code, the
establishment of workers’ rights in the United
States, and the development of respondeat superior.

C Topical Insights focus on the many recent
developments taking place in legislatures and
courtrooms across America. Each Topical Insight
provides the student with a detailed look at the
legal issues under debate in our time. Topics
include tort reform, dispute settlement and
mediation, surrogate motherhood, corporate
sentencing guidelines, contracting by fax, product
liability reform, adjustable rate mortgages,
corporate bankruptcy, abuses of securities
registration requirements, limited liability
companies, and shareholder activism.

ALMANACS This feature offers students a first hand
look at the numbers behind the social and political forces
that shape legislation in the United States. These four-
color charts and graphs dramatically reveal the shifting
outline of American society. Almanacs include statistics
on such areas as the U.S. Supreme Court caseload,
property crime rates, international merchandise trade
balances, commercial paper, business entities, mergers
and acquisitions, bankruptcy filings, securities issues,
union membership, and property ownership.

PHOTOGRAPHS To illustrate and enlarge the text, we
have included a number of four-color photographs, care-
fully chosen to depict recent and historical events that
relate to the course of law in the United States. Each
photograph is accompanied by a caption that points out
the significance of the particular event, action, or item
pictured. The photographs bring home the immediacy of
law in our everyday lives.

End-of-Chapter Material

CHAPTER SUMMARY Each chapter ends with a sum-
mary that gives students an annotated outline to use in
previewing, studying, and reviewing the chapter. We
believe the summaries to be an important study guide

and have designed them to provide key information at a
glance. For each chapter, we have summarized both the
important legal points and the key terms contained in the
chapter.

PROBLEMS Each chapter contains classroom-tested
problems designed to enhance a student’s understanding
of significant legal concepts. Many of these problems
have been taken from decided cases. Others have been
based on hypothetical situations. We have used these
problems in our own classrooms and have found them to
be an excellent way to encourage classroom discussion.
Students see the problems as a helpful way to apply the
basic rules of law in various factual situations.

DISCUSSION QUESTIONS Each chapter has five or
ten discussion questions written to provide students with
another opportunity to assess their comprehension of the
material and examine the implications of the concepts
covered in the chapter.

Coverage

To prepare students for the often complex, and at times
frustrating, world of business, Confemporary Business
Law clearly, thoroughly, and accurately covers each main
area of the legal and regulatory environment of business.
Our primary goal is to help students gain an in-depth
understanding of the legal intricacies involved in busi-
ness. To this end we have included all standard areas of
business law in a friendly, nonintimidating manner. We
have also emphasized legal issues that have emerged as
the scope of global trade has widened and the exchange of
information has become instantaneous and worldwide.

LEGAL ENVIRONMENT OF BUSINESS Part One (the
first six chapters) introduces the legal environment of
business, and Part Seven (Chapters 28 to 33) thoroughly
addresses the area of government regulation of business,
including a chapter on environmental law. We thank Lisa
Brachman for her contributions to this chapter. Other
chapters that are particularly appropriate for legal environ-
ment courses include Product Liability (Chapter 14), Man-
agement Structure of Corporations (Chapter 25), Bank-
ruptcy (Chapter 27), and Intellectual Property (Chapter 36).

INTERNATIONAL BUSINESS LAW In addition to the
International Business Law chapter we have integrated
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many of the global aspects of business law into other
chapters. We have done this in the textual material,
Insights (for example, a Topical Insight examines the
European Union), Law in the News (“The ABCs of the
GATT Pact”), and Almanacs (Merchandise Trade Balance,
Corporate Ownership, Mergers and Acquisitions, Con-
sumer Price Changes, Use of Computers by Business, and
International Property Prices).

TECHNOLOGY AND THE LAW We recognize the tre-
mendous impact that rapid changes in technology have
made upon the legal structure. Because of the pace of
change, the law is struggling to catch up and legal rules
consequently are in a state of flux. We have addressed
these issues by including a number of features that
explore the impact of technology—computers in par-
ticular—upon the law. Examples include

C Law in the News: “Putting Seal of Authenticity on
Computer Documents,” “A Lesson for Intel,”
“Computers Churn Out Counterfeit Checks,” “No
Checks. No Cash. No Fuss?” “Microsoft’s Divorce
Court,” and “Market Opening on the Internet for
Pollution-Credit Trades.”

C Insights: Electronic Data Interchanges, ATM Fraud,
and Contracting by Fax.

C Almanac: Use of Computers by Business.
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Supplemental Materials

Instructor’s Manual Each chapter begins with a state-
ment of purpose, and a brief overview of the topics to be
covered. The text is then outlined in lecture-note format.
In addition, we have included specific responses to ques-
tions suggested by the text and complete answers to all of
the problems at each chapter’s end. Moreover, the In-
structor’s Manual includes additional resource informa-
tion, such as additional examples for classroom use, as
well as room to make notes.

The Study Guide, prepared by Robert R. Wills, Bro-
ward Community College, provides for each chapter a
brief statement of purpose, chapter checkpoints, study
tips, chapter outlines, key term definitions, and true/
false, multiple choice, and short essay questions. Each
part has optional integrated questions and a sample test
bank of twenty cumulative test questions. The study
guide also includes a CPA exam business law review.

The Test Bank, prepared by Robert P. Hamill, Brescia
College, bound in a separate volume, includes true/false,
multiple choice, short essay, and challenge test ques-
tions.

Computerized Testing—WESTEST provides the
complete test bank on disk, allowing professors to gener-
ate a variety of tests using floppy diskettes for either IBM
PCs and compatibles or for Apple II-family microcomput-
ers. This is available to qualified adopters.

Transparency Masters and four-color acetates high-
light text illustrations. Recommendations for using these
items appear in the Instructor’s Manual.

Library of Cases provides, on computer disk, the full
text of all cases upon which end-of-chapter problems
have been based.

Instructor’s Manual for Drama of the Law Video
Series.

Multimedia Planning Guide.
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Other available supplements: Interactive Software on Contracts and Sales*
Business Law Videodisk* Ten free hours of WESTLAW™#*

Complete video library* West’s Regional Reporters*

Legal REVIEW Software* WESTMATE for DOS and WESTMATE for Windows
“You Be the Judge” Software* tutorials*

Spanish Dictionary* of Key Legal Terms CD-ROM Resources for Business Law and the Legal

Environment of Business*
h . Business Law and the Legal Environment Audio
“Available to qualified adopters. Please consult your local sales C Lib %
representative. assettes Library
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