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» Electronic GAAP: Interpretation and Application 1995
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Preface

GAAP: Interpretation and Application provides an analytical explanation and
illustration of generally accepted accounting principles. This book integrates the
principles promulgated by the FASB, including Emerging Issues Task Force
Consensus summaries, and Statements of Position of the AICPA's Accounting
Standards Executive Committee (AcSEC) into a usable topical format.

The focus of this book is on the practitioner and the practical problems faced in
applying GAAP. However, a major strength of this book is its ability to address and
explain the theory and application of GAAP in sufficient detail so as to supplement
accounting textbooks. This book is not merely a reiteration of current promulgated
GAAP. Using our combined expertise, we have addressed the problems faced by
both the practitioner and the student in applying and understanding GAAP. Under-
standability is enhanced through the use of detailed examples, diagrams, and lucid
explanations which emphasize the practical application of GAAP.

Each chapter (or major section therein) of this book provides a discussion of the
perspective and issues relative to the topics covered; a listing of the sources of
GAAP; and the promulgated concepts and rules with examples of implementation.
Required financial statement disclosures are summarized in a simplified checklist of
required disclosures under generally accepted accounting principles with additional
required SEC disclosures at the back of this book. Additionally, the book has a
comprehensive index at the back of this book and, after the Table of Contents, a
listing of pronouncements referenced to this book and the FASB's Current Text that
provides a quick reference to each pronouncement; it serves as a reference to other
sources of information on specific accounting problems, and it serves as an index to
the FASB's system of coding pronouncements (i.e., the Current Text).

We hope that this book serves as a reliable reference tool for practitioners, fac-
ulty, and students in working through the complexities of the authoritative literature.
Comments from users concerning materials contained in or omitted from this work
would be appreciated (see the form containing our address at the back of this book).

Patrick R. Delaney
James R. Adler
Barry J. Epstein
Michael F. Foran

October 15, 1994
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