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FOREWORD TO THE CHINESE TRANSLATION OF
Foundations of Ecconomic Analysis

Ocecasiunally I have toved with the notion of hrincing
out & revised edition of this bock, or even rellowing it
up with a second volupe that would bring uz to date the
treatment of its subjects., But it is more fun to do new
research than polish up old., And besides once a work has
achieved a certain place in the literature of a scholarly
subject, it taokes on an existence of its own., Who am T
“n my mid-fifties to tamper with the creaticn of the voung
scholar who wrote this book in his twenties?

What one can do with a child, even a brain-child, is
o wish it happy birthdays and rerinisce about its earlier
life, Or one can look inte its future, Or, as the passauc
of time begins to lend sone semblance of objectivity, cne
can assay an appraisal of its character and place in the
histery of the subject--in this case, analvtical cconomics.
S0 a few random reflections may noct be out of place on the
occasion of this Chinese translation of Foundaiions.

First, T was lucky in my general choice of subject
matter, The first half of Foundations was essentially
concerned with the inegualities implied by the process
of maximization. I had no way of krowino, before the
daye of linear programming and of wvon Neumann game theory,
that inequalities would come to play so central a role in
economic theory as has turned out to be the casze since
1947, A reader of this work was in a guod position to
appreciate the new formulations of a George Dantzig
{linear programming), a wvon Neumann (game theory and growth
nedels), and a Koopmans or Arrow or McKenzie or Debrou
{convex-set thoory, topology. probability}. Indeed, in a
sense my Foundations approach was more general than many




