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ABSTRACT

The industry evolution and finance deepening in economic de-
velopment are two important problems in modern economic research-
es. The economic reform and development in China, which began
since 1980s, put the two problems to the agenda of theoretical re-
searches. Theory and practice have shown that service industry be-
comes important day by day due to optimization of industrial struc-
ture, and the development of real estate industry and financial indus-
try is also the main expression of optimization of internal structure of
service industry.

This dissertation takes Marxist monetary theory as a guiding
theory, uses some theories of western monetary economics for refer-
ence and reveals the theoretical mechanism of the intrinsic integra-
tion between monetary and real estate industry. In the meantime,
based on drawing some experiences and lessons from the develop-
ment of real estate finances in other countries and regions, this dis-
sertation starts from China’ s economic reality and focuses on the
problems of reconstruction and perfection of China’ s real estate fi-
nance system.

This dissertation consists of five parts.

Chapter 1 discusses Marxist thoughts on the relationship be-
tween money and economy, and put forward a new point of view
that Marx rather than Wicksel first broke down the traditional di-
chotomy. Then it in turn introduces the monetary economic
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thoughts of Wicksel, Keynesian, Friedman and R.Mckinnon, and

others, and deduces a theoretical foundation for real estate finance.

Chapter 2 applies positive analysis method to study the real es-
tate finances in Hongkong, Singapore, Germany and U.S.A and
provides a reference for establishing China’s real estate finance sys-
tem.

On the basis of analyzing the current situation and problems in
the organization system of China’s real estate finance, Chapter 3
raises some policy recommendations for reconstructing the organiza-
tion system of real estate finance in China according to the separation
of political residential finance and managerial real estate finance.

Chapter 4 discusses the development and deepening patterns,
focal points and directions of China’s real estate credit, security,
credit trust and insurance market, and shows the development
prospects that China’s real estate finance march towards marketiza-
tion, normalization and the world.

Chapter 5 probes into the theoretical foundations and character-
istics of real estate macro _ regulation by financing, and illustrates
the importance of reforming current accumulation fund system, ad-
justing real estate aggregate supply _ demand and structure and
building the basis for real estate financing regulation.
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