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A a

Schedule A schedule to the Finance
Acts under which tax is charged on
income from land or buildings (B %)
F AGRM B R HE MR L3t 55 B IAAE
K BiER)

Table A model articles of association
of a limited company set out in the
Companies Act, 1985 A %% (1985 24
e R A BR A B L B0 RERVEAD

A, AA, AAA letters indicating that a

share or bond or bank has a certain

rating for reliability A %, W A%, = A

BRABE MERBITEAFENTE.

These bonds have a AAA rating. X

B (S SRE AAA R,

(NOTE: You say ‘single A’, ‘double

A’,‘triple A’ )

COMMENT: The AAA rating is
given by Standard & Poor’s or by
Moody's, and indicates a very high
level of reliability for a corporate or
municipal bond in the US.
EEEEA, fiiRE - RARSRBEA
AEE AAA &, ERUAEN LA RIETH
HENERERERER.

QUOTE The rating concern low-
ered its rating to single - A
from double - &, and its senior
debt rating to triple - B from
single - A
Wall Street Journal
BiXFAFRIMAEELAAFERER
B AA REE A%, AHHILERE
i A %/ Z BBB &,
(fe/REHIRD

A list list of members of a company at
the time it is wound up who may be
liable for the company’s unpaid debts
A LB EARAEESN  ARERTAAMR
FWANRLZB(S5ZHNHEDB £25)]

‘A’ shares p/. n. ordinary shares
with limited voting rights or no right
to vote at all A BBRTL(AF BRI
WELRRBEER)

AAA = AMERICAN ACCOUNTING AS-
SOCIATION %H& e

AAT = ASSOCIATION OF ACCOUN-
TING TECHNICIANS gh4itth4

abatement ». act of reducing #i0,
[%{%: tax abatement = reduction of
tax BB

ab initio Latin phrase from the be-
ginning I T R4, B M KT

abnormal «. not normal or not usual
K% #; & 3 % #. abnormal gain =
gain which is more than the normal
or expected gain JEH W E, BR WA
abnormal loss = loss which is higher
than the normal or expected loss JE# #&
R, BEBK

above par phr. (share) with a mar-
ket or issue price higher than its par
value %4 : (BE)HEHHHHERROH
BETEONE

above the line «. (a) (companies)
income and expenditure before tax(2
ENZRETAR, (AF) BETRAK%M:
Exceptional items are noted above the
line in company accounts . 7£ 2 5} # 7
HBIRTI A R B H 5 EHRTH. (b)
revenue items in a government budget
dealing with taxes and government
expenditure Z¥HFH (B REHXT
BBRMBUR M EEHTR)

absolute a. perfect or complete T4
1 ; #5%f ) : absolute monopoly = situ-
ation where only one producer or
supplier produces or supplies some-
thing 52 £ 2 ;. The company has an
absolute monopoly of imports of
French wine. ZARRLZET HEE



absorb

## 0, absolute value = size or val-
ue of a number regardless of its sign
%3 . The absolute value of - 62 is
62. —62MHIMER 62,

Gabsorb v.(a) to take in a small item
so as to form part of a larger one %
¥ ; to absorb overheads = to include
a proportion of overhead costs into a
production cost ( this is done at a cer-
tain rate, called ‘absorption rate’) #
EERH BB LT RE T (BHE—E
B4y R" #4T );to absorb a surplus
= to take back surplus stock so that
it does not affect a business B R 4
Overheads have absorbed all our
profits. = All our profits have gone
in paying overhead expenses. [El# %
£ TR LHFE. to absorb a loss
by a subsidiary = to write a sub-
sidiary company’s loss into the group
accounts IEF AR WMKICAGHRE
(b) business which has been absorbed
by a competitor = a small business
which has been acquired by a larger
one B EX F I LI

absorption ».(a) making a smaller

business part of a larger one, so that
the smaller company in effect no
longer exists B , & 3# (b) absorption
costing = costing a product to include
both the direct costs of produc-
tion and the overhead costs which
are absorbed as well 4 % & & it ; ab-
sorption rate = rate at which over-
head costs are absorbed into each

unit of production 4+ # £ ( K R

OVERABSORBED, UNDERABSO-

RBED)

COMMENT: Absorption costing
follows three stages: *allocation” of
actual overhead costs directly to the
cost centre to which they relate; ‘ap-
portionment *, by which common
overhead costs are divided between
various cost centres in proportion to
the estimated benefit to each cost
centre ; * absorption ’ , by which the

total costs are charged to each unit
of production.
EE.2RREREUT ENH R AR,
FOSEBR R A B 6] B B EH 3 BC R G B
WA R, EFERIERHBES A
AR G BT B B R 2 L 4 R R
W, HEEA S RPIEA R,
abstract ». short form of a report or
document K%, ¥ ¥ to make an ab-
stract of the company accounts {g--{
EAFINKFHE
a/c or acc=ACCOUNT &, s , % E
ACA = ASSOCIATE OF THE INSTI-
TUTE OF CHARTERED ACCOUN-
TANTS IN ENGLAND AND WALES %
B2 REREBFSHIFBLESR
ACAUS = ASSOCIATION OF THE CHAR-
TERED ACCOUNTANTS IN THE
UNITED STATES XE#F&itithe
ACCA =ASSOCIATE OF THE CHAR-
TERED ASSOCIATION OF CERTI-
FIED ACCOUNTANTS #5i4 £ Mt &3t I
hes
accelerate v. to make something go
faster; to make a maturity date be-

come closer fin g ; #4721

QUOTE In a separate develop-
ment, the Geneva-based bank
confirmed that it has acceler-
ated the six Swiss bond issues.
Acceleration means the bonds
become payable immediately and
allows bondholders to rank
alongside the company’s other
creditors.
Times
B MM AR R, XK
£ HARMBTELEX AR LGS
EATRLAT, X B RAT AT R R L £
ft. HFERFZEHBAFURAEASAE
HAHERARE R,
(RET#R)

¢Qaccelerated depreciation n. sys-
tem of depreciation which reduces the
value of assets at a high rate in the
early years to encourage companies,
because of tax advantages, to invest



accommodation

in new equipment HIE$TIHZERI\EXF
FEYBEERITARRE UER A AHA
B ERETHRE)

COMMENT: This applied in the
UK until 1984; companies could de-
preciate new equipment at 100% in
the first year.

AR REE 1984 FLUR—E ST R R
BF&, ARHBEE - FENTERA
100% .

accept v.(a) to take something which
is being offered % :to accept a bill
of exchange = to sign a bill of ex-
change to indicate that you promise to
pay it &5, (b) to say yes, or to agree
to something i\ #; Ji &: 60% of
shareholders have accepted the offer .
60% MR AE HEZ T RRH.

¢dacceptable a. which can be accept-
ed al#3% 4. The offer is not accept-
able to the shareholders . B HFFRIEX
A,

Qacceptance n.(a) (i) act of signing
a bill of exchange to show that you
agree to pay it & i, Aft (ii) a bill
which has been accepted B 7& #.: to
present a bill for acceptance = to ap-
ply for payment by the person who
has accepted it #i & & %L 5 ; accep-
tance credit = letter of credit, where
the bank accepts bills of exchange
drawn on the bank by the benefi-
ciary; the bank then discounts the
bills and pays them when they
mature; the company or person who
opened the letter of credit owes the
bank for the bills but these are cov-
ered by money deposited with the
bank & EEHIE . BITRBZRATFHY
BURAT AR MICE, BT HIC R34
RS BIMT R, FHE AR A B XATRATIC
EHOR , BREOR B FHEAERTERER
{#; acceptance house or US accep-
tance bank = ACCEPTING HOUSE
A& 3447 (b) act of accepting an offer
of new shares for which you have ap-
plied A# (F i) (c¢)acceptance of an
offer = agreeing to an offer B2 E4,

B2 4r; to give an offer a condi-
tional acceptance = to accept provid-
ed that certain things happen or that
certain terms apply H# ZRHERFEAR
# #h; We have his letter of accep-
tance. = We have received a letter
from him accepting the offer. &1 Ty
T EAREESR,

oaccepting house or acceptance
house n. firm (usually a merchant
bank) which accepts bills of exchange
(i.e. promises to pay them) at a dis-
count, in return for immediate pay-
ment to the issuer, in this case the
Bank of England & 3847 GE¥ R #L
SRAT) LAST 4 BT 2R 5600 5 (B A R o
), HEE D Em i EA—A i 3K
¥ 284713 : Accepting House Com-
mittee = the main London merchant
banks, which act as accepting houses;
they receive slightly better discount
rates from the Bank of England & 3%
BEERE HRBERBEALSTLSFHE
B BTAR, Ef RN TR 28788
BAR R s B

Qacceptor n. person or company
which signs a bill of exchange, and so
undertakes to pay it &M A (RAF])

access 1 ». to have access to some-
thing = to be able to obtain or reach
something A , B3, $1<: : He has ac-
cess to large amounts of venture capi-
tal . AHSHATRKBHXK I, She
has access to the company’s deposit
account. WH IS EMB A AN EREK
F.2 v.to call up (data) which is
stored in a computer %K (P F
EIHEHLNE TR ): She accessed the
address file on the computer . )\ i+ &
Pleh @ T e ak ¥, access time =
time taken by a computer to find data
stored in it @& BT SHE O F R BB
FA B 18]

accommodation n. (a) money lent
for a short time @iE, @M EK (b) to
reach an accommodation with credi-
tors = to agree terms for settlement

SHMAASEREEDWR ()



account

accommeodation bill = bill of exchange
where the drawee signing is helping an-
other company (the drawer) to raise a
loan; it is given on the basis of trade
debts owed to the borrower R
account1 n. (a) record of financial
transactions over a period of time,
such as money paid, received, bor-
rowed or owed W, & B, i F : Please
send me your account . R E &K H X
#3, a detailed or an itemized ac-
count ¥} 41 W; expense account =
money which a businessman is al-
lowed by his company to spend on
travelling and entertaining clients in
connection with his business 7 X F :
He charged his hotel bill to his ex-
pense account . {43k R B A MBI
FX W Lo (b) (in a shop)arrange-
ment which a customer has to buy
goods and pay for them at a later date
(usually the end of the month) %
. to have an account or a charge ac-
count or a credit account with Harrods 7£
WS B TR K ; Put it on my account .
or Charge it to my account. X RA
PRRME S £, (of a customer) to
open an account = to ask a shop to
supply goods which you will pay at a
later date (BZE ) FfZ A (of a
shop) to open an account or to close
an account = to start or to stop sup-
plying a customer on credit (F/&E M) %
BB £ LB ; to settle an account
= to pay all the money owed on an
account f4iZ, 4% ; to stop an account
= to stop supplying a customer until
he has paid what he owes 5 |E8:, 1E
2 (c) on account = as part of a total
bill #4320 % ; to pay money on account
= to pay or to settle part of a bill £
¥ 8B 4+ % #.; advance on account =
money paid as a part payment {7} &
4B 2% (d) customer who regularly
does a large amount of business with
a firm and has an account &5, F3k:
He is one of our largest accounts. ft

REMNEKNHEZEFP Z—, Our salesmen
call on their best accounts twice a
month . RITWEEA G815
1 % P B K. account executive =
employee who looks after certain cus-
tomers or who is the link between
certain customers and his company W
%R, BW¥ R (e) the accounts of a
business or a company’s accounts =
detailed record of a company’s finan-
cial affairs Mk, A @1 K 7 ; to Keep
the accounts = to write each sum of
money in the books of account g B,
%W ; The accountant’s job is to enter
all the money received in the
accounts . X230 TIER¥ £BRIZ
i % 4 A %, annual accounts = ac-
counts prepared at the end of a finan-
cial year 4 & ¥, 4 ¥ % & ; manage-
ment accounts = financial informa-
tion (sales, expenditure, credit, and
profitability) prepared for a manager
so that he can take decisions B MK/ ;
period of account = accounting peri-
od, the period usually covered by a
company’s accounts 4x it # (&]; profit
and loss account (P&L account) =
statement of company expenditure
and income over a period of time, al-
most always one calendar year, show-
ing whether the company has made a
profit or loss (the balance sheet
shows the state of 2 company’s fi-
nances at a certain date; the profit
and loss account shows the move-
ments which have taken place since
the last balance sheet) #i#% . K B2
Al EHEK, BER-THAFEHRA
FMBAER, URALAANRERE (K
Fefn Al 7o B 1 Fe B A BRI 55 RO, T
BRERBMRE E—WREH RS
A% RAE W E ) (NOTE: in the
USA, called profit and less state-
ment or income statement) account
form = a balance sheet laid out in
horizontal form (it is the opposite of
‘report’ or ‘vertical’ form) (#47)#%
PR (S5RELXIDEHAMEX) ; accounts



account

department = department in a com-
pany which deals with money paid,
received borrowed or owed £it#17,
4it4b; accounts manager = manager
of an accounts department
£1+% £ 1% ;accounts payable = money
owed by a company Ji {f & #; ac-
counts receivable = money owed to a
company K i k3 (f) bank account
or US banking account = arrange-
ment to keep money in a bank g7
* W5 . building society account #3%
4 1 savings bank account %%
RIT% P ; Girobank account HIERTT
(R HE)R) Bk % 77 ; He has an account
with Lloyds . 7R ERITRAKF
I have an account with the Halifax
Building Society . & 7E W #) ¥ 52 i & 5
&A%, to put or to deposit money
in (to) your account T AREKF;
to take money out of your account or
to withdraw money from your account
MR PR budget account = ac-
count where you plan income and ex-
penditure to allow for periods when
expenditure is high #i% ¥ 7 ; current
account or cheque account or US
checking account = account. which
pays no interest but from which the
customer can withdraw money when
he wants by writing cheques 3k i
P, % E K/ ; deposit account = ac-
count which pays interest but on
which notice usually has to be given
to withdraw money /- ; external
account =account in a British bank of
someone who is living in another
country #MEJE R &K 7 ; frozen ac-
count = account where the money
cannot by used or moved because of a
court order &% f'; joint account =
account for two people H[FK F B4
i ;7. Most married people have joint
accounts so that they can each take
money out when they want it. KZ¥
EEEHARTR L THRK,, UELE
Bt A] 4 H B 3K, overdrawn account =

account where you have taken out
more money than you have put in
(i.e. where the bank is lending you
money) % % I F'; saving account =
account where you put money in reg-
ularly and which pays interest, often
at a higher rate than a deposit account
f#£%E % /; to open an account = (0
start an account by putting money in
H L. She opened an account with
the Halifax Building Society . th1EVE
AR EAD 2 H LTI, to close
an account = to take all money out of
a bank account and stop the account
4% . He closed his account with
Lloyds. B 4514 T 1E35 R RIT KK
7. (g) (Stock Exchange)period dur-
ing which shares are traded for
credit, and at the end of which the
shares bought must be paid for (on
the London Stock Exchange, there
are twenty-four accounts during the
year, each running usually for ten
working days) (B E X5 Bi) B8, 1+
HAR AT BT SR SR AR (AR B T S
5B, —EA 24 NRWE, BYEE K 10
ATYEH): account day or settlement
day = day on which shares which
have been bought must be paid for
(usually a Monday ten days after the
end of an account) & & H (B #1519
10 X,iB% NEW—): Share prices rose
at the end of the account or the ac-
count end. BEMHARBH K LA

trading for the account or dealing
for the account or account trading =
buying shares and selling the samec
shares during an account, which
means that the dealer has only to pay
the difference between the price of
the shares bought and the price ob-
tained for them when they are sold ik
mlh R IRE 3 5 ; US rolling account
= system where there are no fixed ac-
count days, but stock exchange trans-
actions are paid at a fixed period after
each transaction has taken place (as



accountability

opposed to the British system, where
an account day is fixed each month)
(%) RSB AG(SEEAR, SHHE
&R EER—X) (h)notice F &, &
(3) 48 % &t 5 . to take account of
inflation or te take inflation into ac-
count = to assume that thee will be a
certain percentage inflation when
making caculations % J& B i 1% B Jk 2
v.to account for = to explain and
record a money transaction %%, &%
(X809 %) : to account for a loss or
a discrepancy %95 B R K £ %R T
B; The reps have to account for all
their expenses to the sales manager .
i3 PNl oh £ 3 B R St i
saccountabitity n. being responsible
to someone for something (such as
the accountability of directors to the
shareholders) f& 3¢ (0 # % K 3 K £
%)
oaccountable a. (person) who is re-
sponsible for something (such as to
record and then explain a money
transaction) & FAL K, & X5 LA
( NOTE: You are accountable to
someone for something.)
Oaccountancy n. work of an ac-
countant £ it I 1§, £ 3t %: He is
studying accountancy. or He is an
accountancy student . fhIF7E% 3 &it%¥
BtRLHE W MFEE, (NOTE: US
English uses accounting.)
caccountant n. (a) a person who
keeps a company’s accounts and pre-
pares financial statements & i+ J§ (b)
an expert in accounting and financial
matters generally €% % (c¢) a per-
son who examines a company’s ac-
counts & it R : the chief accountant of
a manufacturing group HEVEARR
it-ifi; I send all my income tax queries
to my accountant . RILFBBIYFTE 5
[BI% 32841, certified accountant =
accountant who has passed the pro-
fessional examinations and is a mem-
ber of the Association of Certified Ac-

countants ML iHE, Bolk<iti; US
certified public accountant = ac-
countant who has passed professional
examinations (%) Bk 2 if Jfi; char-
tered accomntant = accountant who
has passed the professional examina-
tions and is a member of the Institute
of Chartered Accountants (#%) $if &
it Jfi; cost accountant = accountant
who gives managers information
about their business costs f4~2im;
management accountant = accountant
who prepares financial information for
managers so that they can take deci-
sions ¥ # £ 1fi; accountant’s opinion
= report of the audit of a company’s
books, carried out by a certified pub-
lic accountant (%) Fi-#sE
oaccounting n. work of recording
money paid, received, borrowed or
owed £ it % B, & il %¥: accounting
method or accounting procedures 1%E
KR L+ BF; accounting system £
i1, 21t & ; accounting bases =
the possible ways in which accounting
concepts may be applied to financial
transactions (the methods used to de-
preciate assets, how intangible assets
or work in progress are dealt with,
etc. )&t & f; accounting concept =
general assumption on which accounts
are prepared (the main concepts are:
that the business is a going concern,
that revenue and ccsts are noted
when they are incurred and not when
cash is received or paid, that the pre-
sent accounts are drawn up following
the same principles as the previous ac-
counts, that the revenue or costs are
only recorded if it is certain that they
will be incurred; 2B FMN . Bk
HEAERFEREA FELBER/RR,M
FERARIFN, —FHEN, REERN%E
#Z)]; accounting entity = any unit
which takes part in a financial trans-
action which is recorded in a set of ac-
counts (it can be a department, a sole



accrete

trader, a place, etc.) £ it I 1k;
accounting period = period usually
covered by a company’s accounts
(The balance sheet shows the state of
the company’s affairs at the end of the
accounting period, while the profit-
and-loss account shows the changes
which have taken place since the end
of the previous period. ) £ M (¥~
TR B & 2 7)1 22 I 1] 45 BRI 1
WMERE, MiRERRBMPEZA L -2
HIE LKA 53 H B4, ) 5 account-
ing policies = the accounting bases
used by a company when preparing its
financial statements £ it B #%; ac-
counting rate of return (ARR) =
method of valuing shares in a compa-
ny where the company’s estimated
future profits are divided by the rate
of return required by investors £t
% % ; accounting standards = rules of
accounting practice recommended by
the Accounting Standards Board ( or
FASB in the USA) &itHR(FEERH
ASB #®, 2Bt FASB#I #); (FR
FAS, GAAP, SSAP ); accounting
standards Board( ASB) = committee
set up in 1990 by British accounting
institutions to monitor methods used
in accounting (it adopted the existing
SSAPs, but is issuing its own FRSs to
replace them) &HBMB RS HEE
£t 4a T 1990 i 7 M i RiEeT
BHNERS[CRAT L HRESRIT
L5 #) (SSAPs), B X & i ¥ Bt &
M (FRSs) LR 4R AT % |; accounting
technician = person who assists in
the preparation of accounts but who is
not a fully qualified accountant Bj# %
it; accounting unit = ACCOUNT-
ING ENTITY it £ ;cost account-
ing = preparing special accounts of
manufacturing and sales costs B & &
(R R EBEE =S HEREN
£it2 (&, 1T.4F ) ; current cost account-
ing = method of accounting which
notes the cost of replacing assets at
current prices, rather than valuing as-

sets at their original cost BT BA £}
% (2K L4 ); financial accounting =
recording financial transactions in
monetary terms according to account-
ing standards and legal requirements
W % 43t 2 (B L4 ) ; management ac-
counting = providing information to
managers, which helps them to plan,
to control their businesses and to take
decisions which will make them run
their businesses more efficiently & 8
LHF (L)

(NOTE: The word accounting is used
in the USA to mean the subject as a
course of study, where British Eng-
lish uses accountancy.)

COMMENT: Note the various theo-
retical bases for accountancy, moving
from the general to the specific: ‘ac-
counting concepts’ are general: so
various concepts, such as the ‘accru-
als concept’ may apply to deprecia-
tion; * accounting bases’ are more
specific, so in the case of depre-
ciation, the bases could be straight-
line de preciation, reducing balance
depreciation, etc.; ‘accounting poli-
cies’ are the policies applied by a
company, so the company policy
could be to apply straight-line depre-
ciation in its financial statements.
ER AT RRAA M —RE B
FIARERZK: ‘&t BH— B, m
“RFEEERIFEN" Bl AT, 21 2Em"
MERAT, RIFIEMF, X HERATELR
HAWAE AREREE, “2HBUR
W) -~ F) BB AT U BOR , I A RIEM
FMEPAREFHBRITAEETHE,

QUOTE Applicants will be pro-
fessionally qualified and have
a degree in Commerce or Ac-
counting.

Australian Financial Review
SIS HEERAA L L RBIFKAH
W s B2,

(R &S

accrete v. to add to, especially to



accretion

add interest to a fund M {f, #fn, ¥ K
(P EER A BRI M%)
Qaccretion n. adding interest to a
fund over a period of time ¥ 1{&, # &
kK
accrual ».(a) noting financial trans-
actions when they take place, and not
when payment is made B3t %4, Biit:
accruals concept = concept that ac-
counts are prepared with financial
transactions accrued ( revenue and
costs are both reported during the ac-
counting period to which they refer)
AF R A RN B R LA 2t
$07 18] I % A A6 T A R 9 PR 2 B AR S A S Y
WA MR LT (b) accruals = AC-
CRUED LIABILITIES nift a4} fafit (¢)
gradual increase by addition % {f #i:
accrual of interest = automatic addi-
tion of interest to capital B it#1.8
daccrue v. (a) to record a financial
transaction in accounts when it
takesplace, and not when payment is
made or received R it KA ; B it R :
accrued liabilities = liabilities which
are recorded, although payment has
not yet been made (this refers to lia-
bilities such as rent, rates, etc.) Riif
(A4 M FE%); accrued income
or accrued revenue = revenue en-
tered in accounts, although payment
has not yet been received R it¥t3; Bi
okl (b) to increase and be due
for payment at a later date BRI K:
Interest accrues from the beginning
of the month . F 5 A% Ik REHE
£ . Accrued interest is added quar-
terly. %% R A A, accrued dividend
= dividend earned since the last divi-
dend was paid fi 7B #; accrued in-
terest = interest which has been
carned by and interest - bearing in-
vestment Wit F B , NATRATF E
acct=ACCOUNT &,k B,k
accumulate v. to grow larger by
adding (as by adding interest to capi-
tal) R, BB to allow dividends to

accumulate VTR A E; accumulat-
ed depreciation = total amount by
which an asset has been depreciated
since it was purchased £it#71H; accu-
mulated profit = profit which is not
paid as dividend but is taken over into
the accounts of the following year &
tH##E, Rt A M ; accumulate reserves
= Bitfh#%, oMe

daccumulation ». growing larger by
adding (as by adding interest or divi-
dends to capital) 28, L&, # % accu-
mulation units = type of units in a
unit trust, where dividends accumu-
late and form more units (as opposed
to income units, where the investor
receives the dividends as income) &
BAEE BAE I — R, R EE
B EREUEREARKMHE(SK
ABLECAN, G E R IRAIE A A &
BERHEE)

achieve v. to succeed in doing some-
thing or to do something successfully
521, ik ¥l; £ M. The company has
achieved great success in the Far
East. W\ GIfEZ AR E BERAMBI,
We achieved all our objectives in
1990. AL 1990 FF LR T 2F HAF .

QUOTE The company expects to
move to profits of FFr 2m for
1990 and achieve equally rapid
growth in following years.
Financial Times
BI3r. %/ AIHAELE 1990 F ik 200
FEERE R E, 7 AESE B b
HESERHEK,
! (& mat )

acid test ratio ». ratio of liquid as-
sets ( that is, current assets less
stocks, but including debtors) to cur-
rent liabilities, giving an indication of
a company’s solvency BEHEWM Rt # . i
BHYERE I 5 A 5 (1R 68 AR B LA IR 30 £
HEE, EEME VLR R A NE
g S
(NOTE: also called quick ratio or
liquidity ratio)



activity

ACMA = ASSOCIATE OF THE
CHARTERED INSTITUTE OF MAN-
AGEMENT ACCOUNTANTS & #8 4t
Jfﬁ F= K J\

acquire v. to buy X, i, ®E: to
acquire a company WK —FK />

Gacquirer n. person or company which
buys something X%

¢acquisition n. (a) thing bought %
B ZR 7 (b) act of getting or buying
something K 8 (R MW X) T H (c¢)
takeover of a company gl — 2 7
The chocolate factory is his latest ac-
quisition . XI55 51 T & Al B R W
) — A~ F. The company has a
record of making profitable acquisi-
tions of traders in the retail sector . %
AREFELVHFETHBUHALETHR
#i03# . acquisition accounting or US
purchase acquisition = full consolida-
tion, where the assets of a subsidiary
company which has been purchased
are included into the parent compan-
y’s balance sheet, any premium paid
for goodwill is written off against re-
serves and only the profit and loss of
the period after acquisition is included
in the group accounts Y L& 3 8. 48
A RFEHFBREN BT HE Y
EMFARIRFHAANG LD F B &R
ROANBENIMHEN SHE KA HEK
ﬁk;\ﬁA#FB‘J¥/‘73ﬁ§ﬁ‘1&/\$ﬂi

across-the-board . applying to
everything or everyone £ HE &), — ¥
f9:an across-the-board price increase
2 EE M, £ EHKHM; across-the-board
tariff increase = increase in duty
which applies to a whole range of
items 2R FHXE

ACT = ADVANCE CORPORATION
TAX Bift AR

act 1 n.(a) law passed by a parliament
which must be obeyed by the people
%%,3%:4 3% GB Companies Act =
(%) /> # #:; Finance Act = annual
Act of Parliament which gives the
government power to raise taxes as

proposed in the budget M B3k %K ; Fi-
nancial Services Act = Act of the
British Parliament which regulates
the offering of financial services to
the public MR % 1% (b)act of Ged
= something you do not expect to
happen, and which cannot be avoided
(such as storms or floods); acts of
God are not usually covered by insur-
ance policies KK : NAHL A7, A~ a] & 6 1
(IR BEK) 3 KK — A FELERE
£BIM 2 v.(a) to work &Y, ZfE: to
act as an agent for an American com-
pany I —F X EH A A @ EH; to act
Jfor someone or to act on someone’s be-
half ¥ ; to act as insolvency practi-
tioner = to administer the affairs of
an insolvent company & 8 — /8 = 4
A F % (b) to do something & W77
zli: The board will have to act quick-
ly if the company’s losses are going to
be reduced . ZEW. LA RWH K, I 4
HESHRBERRRIREM®. The lawyers
are acting on our instructions. ¥ [F
HBENMIERITE. to act on a letter
= to do what a letter asks to be done
BIEMERTTE; to act in concert =
work together to achieve an aim,
such as to take over a company, espe-
cially in such a way as to defraud oth-
er investors R —H 73 ( R CON-
CERT PARTY)

¢active a. busy Bkl , BH 4. active
account = bank account which is
used (i. e. money is deposited and
withdrawn) frequently #Hzh K~ GE %
W17 HE KK 53); active partner =
partner who works in the company {F
B4 1k A; an active demand for oil
share X A M B EWAYFR; Oil
shares are very active. TR E+ 4+t
¥, an active day on the Stock Ex-
change &R 5 B i1 —K; Busi-
ness is active. W% &1,

¢oactivity n. being active or busy #&
Bk, ¥% 3. a low level of business ac-
tivity b % & #k; There was a lot of



actual
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activity on the Stock Exchange . J&ZE
BhET K £ W K, activity chart plan
showing work which has been done so
that it can be compared to the plan of
work to be done J % 3 & E; monthly
activity report = report by a depart-
ment on what has been done during
the past month A {4 ; ordinary ac-
tivity normal trading of a com-
pany, that is, what the company nor-
mally does ## W%

QUOTE Preliminary indica-
tions of the level of business
investment and activity during
the March quarter will provide
a good picture of economic ac-
tivity in 1990,

Australian Financial Review
SIL:ZAMMERBXRE -FEHL
B2 B 18 B0 90 4R 45 2 BUR : 1990
FHE RFHETRR,

(M & BITIE)

actual 1 a. real or correct %Py A
9. What is the actual cost of one
unit? LR B AR A R £ 42 The actual
figures for directors’ expenses are not
shown to the shareholders . % 51843
FXHEBRBFEHMBAKR, actual price
= price for a commodity which is for
immediate delivery StBx 4t # . LR Bt 4%
( NOTE. also called cash price or
physical price, spot price) 2 n. (a)
actuals = real figures based on what
has really happened, not what might
happen in the future 5 Pr¥k 5 These
figures are the actuals for 1999 . X%t
1990 £ 1 3 Bs M ¥. (b) physical
commodity which is ready for deliv-
ery (as opposed to futures) B (L#
% # %) (NOTE: also called cash,
physical or spot)

actuary ». person employed by an
insurance company or other organi-
zation to calculate the risk involved in
an insurance, and therefore the pre-
miums payable by persons taking out

insurance ¥ & ., ¥ & ii. consulting
actuary = independent actuary who
advises large pension funds # & & ¥
Ui, 3% ZARB 5 1501 )
¢actuarial a. calculated by an actuary
Y535 The premium are worked out
according to actuarial calculations.
{RIK; 2% &2 95 37 0 iF 5 M) R 19 . actuarial
tables = lists showing how long peo-
ple of certain ages are likely to live,
used to calculate life assurance premi-
ums § B 2% # 8 B W B %, actuarial
method = way of calculating the val-
ue of an asset which is paid for in in-
stalments being partly capital and
partly interest charges on the credit
HWE %
COMMENT: In the UK, actuaries
are qualified after passing the exami-
nations of the Institute of Actuaries.
ERECERE, RN AR 2 A0E
WEMESNERBEXAEEH.
add v. to put figures together to
make a total fil: to add interest to the
capital BF B MBIA& &b ; Interest is
added monthly. ¥ ;i il & . added value
= amount added to the value of a
product or service, being the differ-
ence between its cost and the amount
reccived when it is sold ( wages,
taxes, etc., are deducted from the
added value to give the retained
profit) 314, Mhn 14 (%R VALUE
ADDED )
COMMENT: Various added-value
ratios can be used to calculate the
overall efficiency of a company.
Some of these are: added value per
employee (the total of added value
divided by the number of emplo-
yees); added valuesdirect labour cost
(added value divided by the total di-
rect labour costs) ; added value/ over-
heads; etc.

B #EEEETARTEAF K&
R, MR . BSUEHR(SEEN
TR LUE BB MEMH/ EEA TR
F(EENREBRUSBERALEE); #
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adjudicate

BN E /B ER 5,

oadd up v. to put several figures to-
gether to make a total &+, &: to
add up a column of figures ¥ — 1=
(40) M $ ¥ 5| —&; The figures do
not add up. = The total given is not
correct. X EHF At A3,

oadd up to v. to make a total &it:
The total expenditure adds up to
more than £1,000. S & it @
1,0003%4%,

oaddend n. number added to the au-
gend in an addition fin%

¢addition n. arithmetical operation of
putting numbers together to make a
sum %

oadditional a. extra which is added
BB, 5o &, 8 8. additional
costs Mtimet M, Wis %A additional
charges Wi in%t; additional clauses to
a contract S FMMMAK; Additional
duty will have to be paid . &% 4
#i{} ¥ . additional voluntary contri-
butions (AVCs) = extra money paid
by an individual into a company pen-
sion scheme to improve the benefits
he will receive on retirement § BB
?f)%ﬁ( AEEMTESURBREKEHK
i

address 1 n.(a) details of number,
street and town where an office is or
a person lives #hit: My business ad-
dress and phone number are printed
on the card . %} T ERETHHU M
if & B, accommodation address =
address used for receiving messages
but which is not the real address of
the company i il #i 3i ; cable address
= short address for sending cables #
i+ %,; forwarding address = address
to which a person’s mail can be sent
on B {F A M 3ik; home address = ad-
dress of a house or flat where some-
one lives % B 4t 3it: Please send the
documents to my home address . FHi&HR
MR BE b 3t % 2% X 4 3 #F, address list
= list of addresses #i B % : We keep
an address list of two thousand ad-

dresses in Europe. ¥ 134 — fi; 2000
TEKBE P Ak B %o (b) (com-
puting ) number allowing a central
processing unit to reference a location
in a storage medium(i+8) I 4 2 54
2 v.(a) to write the details of an ad-
dress on an envelope, etc. 5 iRt :
to address a letter or a parcel f£{%#
@4 2 |- 5 # it ; Please address your
enquiries to the manager . ¥ /R i)
MERZHB%E, a letter addressed to
the managing director —#5 % Q4
{¥11% ; an incorrectly addressed package
— NGt B E (b)(in comput -
ing)to refer to a location in a storage
medium (FE3HEH) A H

Qaddressee »n . person to whom a let-
ter or package is addressed H#F A

¢Oaddressing machine ». machine
which puts addresses on envelopes au-
tomatically #htFTER#L

adeem v. to remove a legacy {rom a
will because it no longer exists B 11
T IR B AR 100 A B P U

Oademption n. removing a legacy
from a will, because the item con-
cerned no longer exists BT ™ 2R
B A7 4 1K A T2 98 P R T

adequate . large cnough 44, 2
#% ). to operate without adequate
cover = to act without being com-
pletely protected by insurance 7£ & A
EABRBRNERTEE

Oadequacy n. having enough of
something &Y, £ #: capital adequa-
cy ratio = amount of money which a
bank has to have in the form of
shareholders capital, shown as a per-
centage of its assets (this has been
agreed internationally at 8% ) & & ¥4
o HETURAERFHENES LTS
RENBESL(EREAA %)

adjudicate v. to give a judgement
between two parties in law; to decide
a legal problem(#:#) ¥, R E : to ad-
Jjudicate a claim % —EEWERE; to
adjudicate in a dispute 8E —FFW;
He was adjudicated bankrupt. = He



adjudication

was declared legally bankrupt. fis #
REAE

¢Oadjudication n. act of giving a
judgement or of deciding a legal prob-
lem #3k, #% £ : adjudication order or
adjudication of bankruptcy = order
by a court making someone bankrupt
(#4%) 8 ™ # ¥ ; adjudication tribunal
= group which adjudicates in indus-
trial disputes JEEE (BRRF R Fi)

¢adjudicator »n. person who gives a
decision on a problem ¥ ¥k #& , ¥F #) 5 .
an adjudicator in an industrial dis-
pute FHEULFIRE

adjust v. to change something to fit
new conditions ¥ ¥7, i % to adjust
prices to take account of inflation %
EF) i 57 ik A % i % M4 Prices
are adjusted for inflation . A Y@ %
M BEITM AR A, adjusting entry = en-
try in accounts which is made to
make the accounts correct R4 #

¢adjustable «. which can be adjusted
H] @ %% ;. adjustable peg = where one
currency is pegged to another, but
with the possibility of adjusting the
exchange rate from time to time ]
P s % 4l; adjustable rate mort-
gage (ARM) = mortgage where the
interest rate changes according to the
current market rates o B9 513K,
] B #& #% ; adjustable rate preferred
stock (ARPS) = preference shares on
which dividends are paid in line with
the interest rate on Treasury bills af
B AR LA S A 3 S R A
M)

adjuster »n. person who calculates
losses for an insurance company % B
AR HTEHE R average adjuster = per-
son who calculates how much of an
insurance is to be paid RHEE R, &
HBEE I

Oadjustment n.(a) act of adjusting;
slight change %, ¥ %: tax adjust-
ment B A ; wage adjustment 1%
W%, to make an adjustment to sa-
laries #47 L% R % ; adjustment of prices

to take account of rising costs *%EF)
BA b F i AT A #% 8 % ; average ad-
justment = calculation of the share of
cost of damage or loss of a ship ##i#
#, US adjustment credit = short-
term loan from the Federal Reserve
to a commercial bank () BKIRMER LS
Rk SRATA A 83K (b) entry in ac-
counts which is made to make the ac-
counts correct F#45r%; (¢) change in
the exchange rates to correct a bal-
ance of payment deficit 7 % 1F E Frik
R A 8L % adjustment trigger
= factor (such as a certain level of in-
flation) which triggers an adjustment
in exchange rates 5] %L REHB W E K
(P —ERENRRBK)

¢adjustor n.= ADJUSTER ##iH#E
il

QUOTE Inflation-adjusted GNP

moved up at a 1.3% annual rate.

Fortune

B -4YMARNERAFEEEK
£H1.3%.

(ME)

QUOTE Saudi Arabia will no
longer adjust its production
to match short-term supply with
demand.

Economist
SI: N T A AR TR, PIEM
R A F AR A

(AFEF)

ad litem Latin phrase  referring to
the case at law’ R T &, BiEUFAEH:
guardian ad litem = person who acts
on behalf of a minor who is a defen-
dant in a court case BHFRBEHE
HE A

administer v. to organize or to
manage 414, % # . He administers a
large pension fund. fb B8 E —KEH
# ¥ 4, US administered price =
price fixed by a manufacturer which

cannot be varied by a retailer (%) &
Bk, 2N - HEHEENTHEE
AAREENNE



advance

(NOTE: In the UK, this is called re-
sale price maintenance.)
¢administration ». (a) organization
or control or management of a com-
pany & ¥ #l 4. administration costs
or expenses of the administration or
administration expenses = costs of
management, not including produc-
tion, marketing or distribution costs
BHBRH ATBOT (A A S B3R
#MA) (b) appointment by a court of
a person to manage the affairs of a
company(1#Be ) Z IR (KL HAFH X
# % ); administration order = (1) or-
der by a court, appointing an admin-
istrator for acompany #4784 (35 Ik
B R B A iZ o 8 W T R E
#) (ii) order by a court, by which a
debtor repays his debts in instalments
PATRE B (RRBERBHE  ERFFA
W1 B2 3K B % ) ; letters of administra-
tion = letter given by a court to allow
someone to deal with the estate of a
person who has died B~ EBEEH
Sadministrative a. referring to ad-
ministration %P #: administrative ex-
penses = costs of administration & ¥

R ITHOT X

QUOTE His repeated failure
to get any of the money paid to
the UK finally exhausted the
patience of bank creditors,
which have been pressing for
the company to put itself into
administration since the end
of last week. Administration
involves the appointment of an
outside administrator by the
court to oversee a reorgani-
zation of the company’s affairs
and orderly disposal of its as-
sets for the benefit of all its
creditors.

Financial Times
130 — WK K 85 2 55 T SR TUR DA 32
3% B H A RRBAHRTRNALZ
EAZ, B EAURXEEMA—HE

VIERETER . XAE G D kR
N RIRIR—A N FASNRAEHE LI
BRal M EE, N EFHA A
BRARIFI 4, R P B A /Y™,
(2R R

administrator » . (a)person who di-
rects the work of other employees in a
business 45 M #F ,fTBE®RA R (b) (1)
person or bank appointed by a court
to manage the affairs of someone who
dies without leaving a will (# Bt 5 &
)% F= 8 B A ;4847 (i1) person appoint-
ed by a court to administer the affairs
of a company kBT EAL M A A XE
FHEANITE)

ADP = AUTOMATIC DATA PRO-
CESSING g sh#dsat =

ADR = AMERICAN DEPOSITARY RE-
CEIPT %(E#AHEIE

ad valorem Latin phrase according
to value’ , showing that a tax is calcu-
lated as a percentage of the value of
the goods taxed i Ti&, M (K H & BL
RERNBESMEN—E LT ER) .
ad valorem duty M t#%8i; ad valorem
tax MATEL

advance 1 n. (a) money paid as a
loan or as a part of a payment to be
made later 3%, #i {3 : bank advance
T3 a cash advance T4 to
receive an advance from the bank %
1T — %2 %3 an advance on account
Hift--- (A4rKK) ; to make an advance
of £ 100 to someone WfH¥E A 100 %8
to pay someone an advance against a
security BfHRIEE (G4 ); Can I have
an advance of £50 against next
month’s salary 7 REEAREH L FALHE
50 %47 (b)in advance = early or be-
fore something happens i &, E1i: to
pay in advance W {t; freight payable
in advance #7118 % ; price fixed
in advance W& 4% (c) early isk:
advance booking Wi % it % ; advance
payment Fif1335; You must give sev-
en days’ advance notice of with-
drawals from the account . M % F B



