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FOREWORD

FOREWORD

Tax is the most important source of fiscal revenue for the Government of
China. It is also an important economic lever to conduct macro-economic
regulation, which not only produces important impacts on China’ s economic
and social development but also is closely related with the interests of every
enterprise and citizen. Through the tax system reform in 1994 and the fine-
tuning efforts in the subsequent years, China has established a tax system
adaptable to the socialist market economy, which has been playing a positive
role. With the speeding up step toward WTO, China will for sure widen its
opening to the outside world. Thus, Chinese tax system, the foreign tax sys-
tem in particular, will definitely draw concems and attentions both at home
and abroad.

Since the first publication of the book in 2000, it has been devoted
enormous support from the Law Press China and received warm welcome of
readers both at home and broad, which results in the publication of the sec-
ond edition of the book. Hereby, we would like to express our hearty thanks
to them. In the future, with the development of China’s tax system, we will
continue to periodically or irregularly revise and amend the book so that the
content will be more updating, more informative and more useful. We wish
that it would be a good guide to understanding of China’ s foreign tax sys-
tem.

We apologise for the errors, if any, in the book.

Mr. Liu Zuo & Mr. Liu Tieying
February 1, 2002
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