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Abstract

The asset — liability — ratios management (ALRM) has become the
main way of commercial bank’ s operation in China. It is necessary to
draw on the theories and the experience of other countries for Chinese de-
veloping financial industry. Therefore, this paper studies systematically
the theory and practice of the commercial banks’ asset — liability manage-
ment (ALM) of developed countries and China, taking financial develop-
ment as a main line.

Firstly (from chapter 1 to chapter 5), this paper expounds and
proves carefully that there are the necessity and inevitability on the emer-
gence of the ALM strategy, and unifies the self ~ constraint and the su-
pervision in same theoretical frame on ALM according to their inner logi-
cal relationship by the method of consisitency between history and logic.
During the study, the essence, the practical background and the develop-
mental process of commercial banks’ operation in developed countries are
combined with economics. There are some scholastic attainments in both
economic methodology and theory in these parts of the paper. The main

points of them are as follows.
1. The central content of the west commercial banks’ ALM strategy

is elucidated with the help of analysis of account model and the analysis of

economic model.
2. The limitation of some basic economic principles is indicated and

proved in the use of them for commercial banks.
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3. The relationship between basic aim of a commercial bank and its
last aim is presented and analysed.

4. The concept W is abstracted and the nature of the west commer-
cial banks’ ALM (including ALRM) can be explained easily.

5. The dialectic relationship between the self — constraini and the
supervision is made clear with the help of examining the developmental
process of the developed countries’ commercial banks.

6. The inner relationship both between the theory of ALM and the
theory of credit ration and between the theory of financial deepening and
the theory of ALM are revealed respectively. Some financial problems rel-
ative to developing countries are also analysed with comparative method in
order to provide theoretical enlightenment for the financial development of
developing countries.

Secondly (chapter 6 and chapter 7), based on the above work, the
paper makes a thorough investigation and study to the developmental pro-
cess, the significance and the characteristics of Chinese commercial
banks’ ALRM. Taking the Chinese future financial deepening into con-
sideration, the paper puts forward some suggestions how to perfect the
ALRM both on the Chinese commercial banks’ external environment and
on their inner organic structure.

Lastly (chapter 8), a kind of special logical deduction is made for
the development of the commercial banks’ ALRM of China and other
countries. It means that a kind of financial innovation—the cybernetics

system of a commercial bank’ s ALRM is presented and expounded .
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