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LESSON ONE

TEXT
What is Economics ?

Economics involves the study of topics like wealth and
poverty, money and banks, incomes, taxes, prosperity and
depression, big business and labor unions, and hundreds of
other matters that intimately affect the way we live. Eco-
nomic forces surround our daily lives, influencing how easy or
how hard it is to get a job, how much we can earn in our chosen
occupations, and how much our paychecks will buy after we
receive them.

Economic factors are major concerns in governments’ de-
cisions about how much to spend and for what purposes, and
how much to raise in taxes and who should be taxed as well
as in their evaluations of the consequences of war, peace, and
disarmament. Urban slums, job discrimination, unequal ed-
ucational opportunities, and civil rights have important con-
sequences for all of us, for both those who are discriminated
against and those who are not. At a still more global level,
economic factors are involved in birth, health, death, 'popula-
tion growth, and the dynamics of history. ' '

In fact, probably without exception, ‘each ‘topic in eco-
nomics not only touches somewhere 6n your own personal life
but is also important to some current economic problem of
government or social policy and is, at the same time, involved
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in the long-range concerns of human history.

The common thread that runs through all of these topics,
binding them together into a coherent body of study, is that,
one way or another, each deals with the way society produces
and uses goods and services. Practically nothing that we eat,
wear, or use comes to us directly from nature. A loaf of bread
is the end result of a long series of operations that begins with
planting and harvesting grain and proceeds through milling,
baking, and shipping to the point at which the housewife can
pick the loaf off the grocer’s shelf. The driver filling his tank
at a service station is taking the final step in a long chain of
activities: drilling oil wells, moving petroleum in ships and
pipelines, chemical treatment, refining and storage. The same

is generally true of all goods.
The process of bridging the gap between the original
resources of nature and the needs of the final consumer is

jaroduction. Production includes any activity that makes goods
énd services available to people. It is not restricted to
work on tangible physical commodities, but encompasses serv-
ices as well. Doctors, lawyers, teachers, and barbers are
broductive, as are actors, musicians, entertainers, and others
who perform services for our benefit.

 Itis particularly worth noting that the services of whole-
salers, i‘etailers, bankers, and similar ‘“middlemen” are an
important part. of the productive process. After all, it is not
enough simply to manufacture the product. . Before it can be
used it must be made available to the family that wants to

buy it, a job that requires the services of store clerks, managers,
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transportation workers; and many others.

From Suits:

Principles of Economics

New Words

economics /,i:ka'nomiks/
/.eka'momiks/ n. BHFE
involve /in'volv/ ot.

BRBs af
topic /'topik/ n. R8s BH
wealth /well/ n. e
poverty /'povati/ a.

o RZ
tax /teks/ n. B
vt Jafeeee-fEBES
prosperity /pros'periti/ n.
BR BE
depression /di'prefan/ n.
mas AR
business /'biznis/ n. o
by Tk
economic /ika'nomik/ a.
' 2y

intimately /'intimitli/ ad.

o, REE

occupation /,okju'peifon/ n.

- Biks A%F

pavcheck (cheque)

/'peitfek/ n. FEXIE
evaluation /i valju'eifon/ x.
fli s PEAY
consequence /'konsikwans/ n.
HEMN: FF W
disarmament /dis'a;momont/
n. RE
slum /slam/ n. AERA

discrimination. - '

/dis, krimi'neifan/ n.

betls KHls ZHIFE

discriminate /dis'krimineit/

v. KH
- discriminate against: - 3§
global /'gloubsl/ a. . -
LR SRE
dynamics /dai'nzmiks/ n.
‘ -
coherent /kou'hiarant/ a.

FEERY ERY

-grocer _ /'grauss/ n.

RN E
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petroleum /pi'trauljam/ n.
ET:
gap /g=p/ n.  #i00; TH,
(BEENEREE

consumer /kan'sjuima/ n.
HRE

tangible /'tendzebl/ a.

FEA AREN

commodity /ko'moditi/ n.

Wiy H R

encompass /in'kampas/ ut.
| G8 B

entertainer /ents'teina/ n.
(RFRBIR REE B RFE

wholesaler /'houlseilsa/ n.
R
retailler /ri:'teila/ n. BER
clerk /kla:k/ (3£) /kla:k/ n.
Res mHER; HER
manager /'manid3ze/ 2. ZH

Phrases and Expressions

job discrimination LM 7 T Ak AR
civil right NREF BRI
run through "

one way or another RE; Bk

deal with Wk M

be true of Xfe il AT

Notes

1. Economic forces surround our daily lives, influencing how
easy or how hard it is to get a job, how much we can earn
in our chosen occupations, and how much our paychecks

will buy after we receive them.
SWHEMERMAEEEYSATE, QFFAHR L 8%
5, Mg IENRAZE, KAFSXFERREX 2D

RAa

AEHER “GRNESERINGE LR, EEWE -7,
BE “ERMWBHERT, CARFGLEHERELR,



HEBXNBHRNBEERNDAFEBRENTE, i
WAL H influencing ERFEHEHM=ZARENT—RHY
B w4815, ERER, FRBEHI, T ERKNsESME
KA A%, TIARREH4H KEESA suround, X
s
He listened attentively, wondering what new proposals the
speaker was going to put forward.
. Economic factors are major concerns in governments’ de-
cisions about how much to spend and for what purposes,
and how much to raise in taxes and who should be taxed
as well as in their evaluations of the consequences of war,
peace, and disarmament.
i 2 BT I KR BUR X T 51 (B R B SR PSR B E B A
BB BT X £ SRR, BAE L 2B AR R 22 A\ AR
BLE X, P58 E BT R 85 R oo
. At a still more global level ...
HEN E—ATENEBEBEHOKEL ", ERENE
BHL e .
. The common thread that runs through all of these topics,
binding them together into a coherent body of study, is
that, one way or another, each deals with the way society
_ produces and uses goods and services.
REEFAXLRED, FHIDENESBA—IEKE B B
RERPIRALRE . BMREERRLRAL SR ERE ™M
AR RRRIL R i o
#jp the way JFRUEREMNA society produces and uses
~ goods and services 44H% TXREMA how; H—MHE, Y4
way N 2B NIRRT, TuéﬂﬁFEﬁEHﬁ%?ﬁﬁ
WEREE. X,



The way the Japanese managers run their businesses
deeply impressed us.

HREH B “. the way we live” PEBT RARRA
how,

. A loaf of bread is the end result of a series of operations
that begin with planting and harvesting grain and proceeds
through milling, baking and shipping to the point at which
the housewife can pick the loaf off the grocer’s shelf.
—REf, BENFERBRAYITE, ELmE, 5
8, HAREL OEE AT REMRE EXEA LE RS
PE AL 2 B BE BUR

. Doctors, lawyers, teachers and barbers are productive, as
are actors, musicians, entertainers and others who per-

form services for our benefit.

B4, BT, SMMBERN, ERLHEA, E5K BRHH
Iy A R AT 2 R N — B, e T BT SR LA 35 55
TR L=,

Aj¥s as are actors, musicians, ... BERNELELRERREN
4], as HEEFIH, Wb EiEEEE, BUBERERIN
BHHE., X

Harry is unusually tall, as are his brothers.

. It is particularly worth noting that the-services of ...
W worth REARERE, LEERSEN noting f
M EAEEREE, noting J§XH—AREMA, worth T
WHEE, BHAAN, BTUELARRA, W,

This new model is worth 10,000 yuan.

It is worth the trouble to work out a solution to. the
problem. o

The rudiments of accounting he has. mastered is worth



you and me put together.

8. Before it can be used it must be made available to the
family that wants to buy it, a job that requires the services
of store clerks, managers, transportation workers and many

others.
R RE g0 A LART, D I E L X — P B R RE AT DL R R B
E.XMTERERRA, 28, ST ANEMFE N RB4E

&R
a job RREME—EE, BIEMBBRLE,

Word Study

Economics
economics n. 2%

Economics is a branch of social science.

economy . &% WL

The American economy passed through several major stages
in its development from the early colonial settlements of
the seventeenth century to current times,

We must practise strict economy,

economic a. &5 i

Economic crises are inevitable in the capitalist socmty

economical a. ¥ WL

It may prove to be more economical in the long run to

buy goods of high quality.

Tax

In many countries, tobacco, wine and luxuries are heav-

7



ily taxed.

2. fg-RES EHREH
The patience of the people of the world has been taxed

to the limit by the Soviet invasion against Afghanistan.

HEARMETOHLERAARBALEBEZ T %,

tax =n

1. B Bl

These goods are tax free.

2. fidH; EJ1(5 on z upon HEM)

For his age such an arduous task would be too heavy a

tax on his energy.

Raise

raise ol

1. g4 Bv(RTHEX, BHNBED

The government has decided to raise a monument in

memory of the revolutionary martyrs,

2. &, Hin

to raise the living standard of the people

to raise the output of production

3. FGEO

to raise funds (money)

4. BB, #8%

to raise an embargo f#ERES

raise n. IE; ¥

He got a pay raise last year,

Consequence

consequence 7. J5iRs; &F; FEE)
8



He must take the consequences of his own deeds.
In consequence of the high rate of inflation, personal
savings in the U. S. has been on the decline.

- He posed himself as a man of consequence.

consequent a. {ERNEERA, BEZTRK

The increase of unemployment in the U. S. is consequent

on the economic depression,

consequently ad. HTWs Brlt
In most of the capitalist countries, commodity prices have

soared to record levels and consequently the wage
earners find it hard to make ends meet.

Operation

operation .

1. &%

The operation cost of a business will be enormous if one
doesn’t practise strict economy.

2. g Xk

Black market operations are rampant in the Soviet

Union,

Available

avallable a.

1. A WRAN

All avajlable means have been employed to increase

production.
We have a lot of goods available for export, such as

bicycles, sewing machines, etc.



No spare hands were available when 1 needed one to
help me repair the machine.
2. HHA, ERK
These tickets are available on the day of issue only.
XEAGH(RERYRER
availability = #[18#; F ¥

In certain parts of the world the availability of natural

resources is limited.

Exercises

I . Put the following expressions into Chinese:
1. Wealth of Nations

savings bank

trade discrimination

income tax

population distribution

economic prosperity

tangible goods

daily necessities

current economic situation

fopoqcam.hww

business activities

— el
_—O

. serious consequences

[
()

. determining factors
. available resources (funds; opportunities)
. social security benefits

bt
v W

. property evaluation
. civil service

—
N

. manufacturing expenses

10
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18. consumer price index

19. personal property

20. net operating profit

Fill in the blanks with the words or expressions listed

below and then translate the sentences into Chinese:
economic depression, business operations, tax evasion,
consequent on, raise '

1. Those found guilty of

2. Most of the industrialized nations will soon be con-

as a result of continued inflation.

will be severely punished.

fronted with
8. Commercially speaking, funds for investment purposes
either by bond issues or by bank cred-

can be

its.
4. High unemployment
crisis is bound to take place in the capitalist countries.
5. The
proved satisfactory.

the intensified economic

of the new corporation have thus far

. Answer the following questions:
1. What are some of the subjects involved in the study
~ of economics. '
2. What economic issues are usually embodied in the
policy decisions made by the government ? :
3. By what means can natural resources be turned into
goods to meet consumers’ needs?

4. In its broad sense what does the word production im-
ply? o »
5. Whose services are needed to make a product avail-
able to a prospective buyer ? o
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