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PART I
H—#5

MONEY MAKES THE

WORLD GO AROUND

AEAURAE TS

Economic Matters
ZFES
Investing Money
KhmiRHE

House Shopping -
BEXE
Talking Insurance
B IR IRR
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Economic Matters

BFRF

ALY FOR A JoB TODRY
WELL GIVE YOU A Vishl

Great idea!
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Expressions & fi& (1)

1. Most countries are in a re- I L EFKAEKRE T

covery plan. 2. FEHIK,
2. Show me the money. 3.tk R T A
3. Employment is a matter of Ko
€conomics. 4. ARF) 2R fe (R BE BEA KR
o

4. Lower interest rates encour- e ,
age capital flows. 5. R T K H?

5. Are you a financial expert?

6. H LA FAXTIRH 2 6. Some companies hold a

WAL . monopoly on the market.
7. KMV R R R T MK 7. 1 lost my buying power after

Ho losing my job. )
8. it Tk 8. Supply exceeds demand.
9. ZFEE H. 9. The economy is picking up.

10. S EfE LR E R . 10. A financial crisis is tempo-
rary.
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Talk Time

Scene 1
=1

7 ]

Mario and Lisa are good friends. They spend most of
their time together usually learning new things but also

enjoying life.

Today, Mario is reading The South China Morning

Post while drinking some coffee. Lisa comes over to his
apartment. She is wearing sports clothes.

MARIO: Did you read the latest news
about the economy?

LIsA: No, I've been at the gym all
morning. Any more WTOQO
news?

MARIO: Yes. Under the WTO deal, for-
eign banks can give loans to
mainlanders.

LisA:  But China doesn’t have a
credit rating system yet.

economy
Ko

loan

PEK
mainlander

ENEPNGTEES

credit rating

(AR
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MARIO: The People’s Bank of China recently launched a
scheme to set up a credit system. Shanghai will
pilot the scheme.

LisA:  Shanghai is the best choice because of its banking
and legal framework.

MARIO: Setting up a good system will be difficult, but
having a database of the credit standings will
help banks to do business.

Lisa: That’s great. Everyone is scheme
working hard at what they do %

best. pilot
(Mario puts the newspaper on the table.) g
MARIO: What do you do best? frgmework
LisA:  You should know. I've told you FaZe .
many times. stfmdmgs
R

MARIO: Aerobics?

LisA: You're not very funny. Don’t
become a comedian.

Did you know? {RHELE?

Paper currency first appeared in China in 1024. A
Swedish bank introduced paper money to Europe in
1661. 1024 4F, 4CT & KAEP EEB. — 55 #RITT
1661 EX 4K 5 ARKHH o
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GERBFFFLIIL MNT3 7T 1] 5T B 19 95 7
U E -

SALG LG RIIL 5 (RHERTR) . FIFES 555 RH
FIfbHIEAL

SHER RN TG

AR BH, R RPEAEREN. HRASHEFAFHE
AL ?

DR f, REHRALME, SERTE LR ARE R
ALK

AR (R, PEERAE NS,

SRR R E A RRATUL R S — AN S A R
L S S AR

FOBE: DY L RAFOSRIRVERINSS . BTLUX R BT m
bk

DHR:. BI-ANMGFHEMETERRRARSN, Fdh A4
fa FARBLEOE R s B B B RAT PR L %5

AlBE KT . KEEESNE TSRS BT,

SRR (WRAHARL VM4BT ?

FOBE: RNMRME, RIBGRHLEZKRT.

SHRE: {@EEg

FlOBE: XE R, REIAR S RN,
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NOTICE

ECONOMY

GOP ¥
JoBS 3

I miss my credit card.
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Quick Info iR

Forecast for Asia

The Asia-Pacific Economic Cooperation (APEC)
released their annual economic forecast during the
first quarter of 1999.

The end to the downward spiral for many
economies is approaching. Growth will return very
slowly to the Pacific region. There is still a small
risk of global recession. The region should reach
1.9% growth in 1999 and rise to 2.8% in 2000. It
depends on the effectiveness of Japan’s recupera-
tion. A slowdown in the US will affect the region as
a whole, predicted the APEC.

This independent organization is made up of
academic, government and business members from
23 economies.

|27 23S E ]

WK FFLTEAEALAE 1999 ERME--FREEA
T AT A P LB A T

FELHH FREOEIER L, Wl A X 12
VPR SIEH K E K, T 2REFEBM AR BARA L,
{EAKIRAFAE . WRHBIX 3% 1999 4E (WK Nk F 1.9%,
2000 FENIEE] 2.8%. XKHE AT HALFKEK D,
WAL ML, EEBFRRMEH S AT A
[X.

XABOLIAR R 23 ANEZK X 2 & . BT
. AR G TN .
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Talk Time

] B

Scene 2
n= 2

Angela Chen is an Economist at the Hongkong and
Shanghai Banking Corporation. Mario, Lisa, and Angela

are talking about the economy.

ANGELA: The unemployment g onomist
rate has risen a half per- 92z
cent. I think more job BETTE K
losses are coming.

LisA: Mario, how is the sit-
uation at Motorola?

MARIO: Our products are facing
strong competition from Nokia. I'm afraid that
I might lose my job. What’s happening to the
economy, Angela?

ANGELA: There is a loss of confidence from the fall of the
Asian markets.

unemployment

Kk

MARIO: You mean, I can’t keep my MasterCard any
more?




LTSS 7YY

LISA:

ANGELA:

LISA:

MARIO:

ANGELA:

LISA:

MARIO:

Best not to worry. Getting laid off is good for
the economy. It makes the remaining workers

more efficient.

The mobile industry is highly competitive. It is
hurting many companies financially. Cutting

jobs is one way to cut costs.

At the macroeconomic level, life will be better

for everyone.

But, at the microe-
conomic level, my best
friend Charlie was laid off
this morning. They told
him it was a matter of
economics. Fewer em-
ployees maximize profits.
That’s the name of the
game.

Maybe you should talk to
some other companies.
I’'m one step ahead of you.
I recently applied to that
new Joint Venture Com-
pany in Pudong. With a
little luck, I can apply for
a Visa card in a few
months.

mobile

¥ 3
competitive
EFN
financially
B

cut

kb
macroeconomic
T GF
microeconomic
MM 257
economics
BB
maximize

SN 4

profit

F3
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SFBREAT, ©HEH?
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Supplementary Words
AT HE

South China Morning Post
(FfE IR

WTO (World Trade Organization)
HRRNR (R G HL)

People’s Bank of China
hEA RARAT

Hongkong and Shanghal Banking Corporation
ILHMRAT

Motorola

PEFL 2 s

Nokia

WP

MasterCard

Ik S i RS

Joint Venture Company
GRAEIA

Visa

Visa [




