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The First Chairman of the Shanghai Banking
(Forcign Exchange) Association
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The comrades working at the Information Institute, hai Acad of Social Sci
and the editorial department of the = Window of Pudong * brewed the edition of the book
* Survey of the Foreign-funded Financial ituti in hai ™ nearly one year ago. 1
was then the Chairman of the Shanghai Banking (Foreign Exchange) Association . and
deemed the edition and publication of the book pregnant with meanings. Now ., with the
completion of the editorial work , the editors show me the sample book with rich and colorful
illustrations and writings in its properly detailed but clarified contents and ask me for an
introduction to the book . As a member of the financial circles in Shanghai , I find no reasons
to refuse the request and feel heartily gratified that the audience will have a more complete

and ding of the foreign-funded financial instituti in i by

]
reading the book .

Comrade Deng Xiaoping said :  China will depend primarily on Shanghai to gain
intemational recognition in the financial field .” The decision of the Plenary Session of the
14th Congress of the Communist Party of China to build Shanghai into three centers

Tuded the di ion of building Shanghai into an i ional financial center which
had been lasting for ten years and placed it on the agenda of state strategies . Under the
leadership of the central government . Shanghai has made great cfforts in this direction .
which have created increasingly appropriate and orderly financial investment climate

conducive to the blishment of an i ional financial center . An cvident tendency is

that Shanghai is growing to be the focus of competition among international financial
institutions .

The operation of a quite number of foreign-funded financial instituti is i
for a place to become an international financial center . Historically . Shanghai used to be the
biggest financial center in the Far East , and was in the 1930°s the third major financial
market in the world , next to New York and London . In its heyday . the area of less than 1
square kilometer around the Bund gathered 109 banks , including 28 foreign-funded banks .

Up to now , there are in Shanghai 170 foreign-funded financial institutions . includi
finance companies . among which 40 are at the branch lcvel , and this number wilt

consecutively increase with the lapse of time . I believe that the entrance of foreign-funded
financial institutions is of great significance , which should not be underestimated , for the
establishment of the intermational financial center in Shanghai ; and brings along to Shanghai

hall and ition as well as opp ity and hope .

* Survey of the Foreign-funded Financi in i ™ records literally the

reality to manifest a historical trend with its keenly selected topic and novel perspective . Its
publication adapts to the historical mission of building Shanghai into an international
financial center . Therefore , 1 trust that , though the topic is open to further discussion . it
has great vitality .
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