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preface I 3

Preface 1

The delivery of overseas Chinese letters and remittance,in
Minan Dialect,is commonly called as the business of Overseas
Chinese Postal Agencies. With both financial and postal func-
tions, the business of overseas Chinese postal agencies is a special
kind of business which delivers letters and makes remittance for
overseas Chinese and their relatives. Overseas Chinese's going
abroad gave rise to it. It is the inevitable result of the develop-
ment of the society under given historical conditions, and only
can be found in Fujian, Kwangtung and Hainan. Bank of China
Quanzhou Branch began to conduct the delivering and effecting
business of overseas Chinses postal agencies in the early 1937.
After liberation, this business became to be under the specific
management of Bank of China . At its abolition in January 1976,
all of its business,working staff and property were merged into
Bank of China (that of each county was merged into its local
People's Bank of China).

The Historical Materials of the Business of Overseas Chi-

nese Postal Agencies in Quanzhou is the first history book in our

country that makes the most systematic and comprehensive
record about the business of overseas Chinese postal agencies
from its establishment,development to abolition. This book pos-
sesses rich contents and full reliability. It is of great academic and
historical research value and plays an actively propellant role in

making an intensive study of the business of overseas Chinese
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postal agencies. The comprehensiveness of this book also makes
it an important reference to the study of the history of overseas
Chinese and their remittance,the history of post and communica-
tion and the history of finance and international remittance.
Though the business of overseas Chinese postal agencies had
been abolished, its management features, methods and means in
different given social environments still benefit people nowadays
much to build socialist market financial system,for example:the
occupational loyalty of the staff in overseas Chinese postal agen-
cies delivering overseas Chinese letters and money orders; the
evolution from the delivery of overseas Chinese letters and remit-
tance to the mail transfer of the present bank and etc. The publi-

cation of this Historical Materials also possesses a realistic signif-

icance in deepening the reform of financial system and building a

new managing system of the bank.

Liu MingKang
Apr. 25.1994

(Vice — President of National Developing Bank. Senior E-
conomist. Former Vice— Governor of Fujian Province and Former

President of Bank of China Fujian Branch)
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Preface I

Lin DaMu
(Mayor of Quanzhou City)
June 8th,1994

Quanzhou is a famous hometown of overseas Chinese in Chi-
na. Its natives living abroad are more than six million,distribut-
ing in more than 90 countries and districts around the world. The
relatives of overseas Chinese and those who had come back from
abroad constitute a population of more than 3,100,000. Its over-
seas Chinese remittance revenue makes up one third of that of the

whole province. The Historical Materials of the Business of Over-

seas Chinese Postal Agencies in Quanzhou,compiled by the Edi-

torial Commission of the History of Bank of China Quanzhou

“*Branch,is a systematical record of the evolution of the business
of overseas Chinese postal agencies in Quanzhou and can be re-
garded as important historical materials of Quanzhou's economy
and culture.

The love for one's kinsfolk and hometown is the unseverable
tie between one who resides abroad and his hometown. Those na-
tives of Quanzhou who left home and made their livings abroad at
early times made great contributions to local development and
construction. They braved all difficulties,blazed new trails ir the

countries where they lived and toiled for bread arduously. At the
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same time, they never forgot their hometown and often corre-
sponded with their relatives at home and sent money earned by
hard toil back to support them. Hence the overseas Chinese
postal agencies came into being and its working staff acted as

“magpies” to these people. This Historical Materials faithfully

records the torturous fighting course of those who did the pio-
neering work of the business of overseas Chinese postal agencies
and also sings warm praises of the working staff's altruistic de-
votion to render service to overseas Chinese and their relatives,
which fully reveals our Chinese nation's traditional virtues name-
ly as conscience,bravery ,faith,patriotism and hometown—loving
spirit.

In the past,the business of overseas Chinese postal agencies
had made contributions to facilitating the flow of affairs concern-
ing overseas Chinese,obtaining overseas Chinese remittance,im-
proving the life of the relatives of overseas Chinese and promot-
ing the progress of Quanzhou's society. Today when we are car-
rying out the open policy ,our Quanzhou people no longer live to-
tally on the overseas Chinese remittance, but fully utilize it to
start up enterprises and develop economy whereby to open a new
way to get rich. Basically,the business of overseas Chinese postal
service has fulfilled its historic mission. Yet now in Quanzhou,
there are lots of enthusiastic people,including many former staff
of the postal service,still act as go—betweens and pave the way
for inviting overseas Chinese to invest and set up factories and al-
50 to initiate public welfare in Quanzhou. They continue to make
contributions to the development of Quanzhou's economy and so-
ciety. From this point,we may say that the b isiness of overseas

Chinese postal agencies is still getting richer ir its significance
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and answering time's call with a new appearance.

Being a comprehensive foreign exchange bank,Bank of Chi-
na Quanzhou Branch plays an active role in collecting funds,sup-
porting and serving local economic construction. At the same
time,it pays much attentions to collecting,sorting out and studv-
ing ‘he precious historical data of the business of overseas Chi-
nese postal agencies. Then it tries to sum up and draw on the his-
torical experience, secking for new ways of reforming
Quanzhou's financial system. This fully exhibits a kind of occu-
pational loyalty.

The natives of Quanzhou living abroad and we have the

same origin. The publication of The Historical Materials of the

Business of Overseas Chinese Postal Agencies in Quanzhou has

an active and practical significance in establishing closer relations
with overseas Chinese, utilizing foreign capital more successfully

and also prospering the economy of Quanzhou.
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