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preface

Enterprise groups (corporations) in China are a group of new—type multifunctional and
large enterprises developed in the country’s economic reform and opening to the outside
world over the past decade on the basis of inter—regional economic association.Incomplete
statistics show that at the end of 1988,there were some 1,500 such enterprise groups across
China.Enterprise groups first appeared in machine—building.electronics,light industrial and
textiles sectors and now they have been set up in various production,business and
financial fields.At present,about more than 10 percent of these enterprise groups are
well--developed in terms of organizational structure and function.With a large enterprise as
its mainstay,each combines dozens or some 100 enterprises into a group,focusing on pro-
ducing some major products.As China current economic reform continues,the enterprise
group has gradually replaced the first association of administrative power with the associa-
tion of assets and contracts in the form of merging,shareholding,contracting and leasing,thus
combining many factories into a closely or semi—closely associated enterprise group.The
investment function of the group’s mainstay is gradually strengthened.The emergence of
these enterprise groups has given an imptus to the readjustment of enterprise structure and
has raised the specialization of production and developed the scale economy;and it has pro-
moted the integration of scientific research with production,industry and commerce with fi-
nance;it has also promoted the military enterprises to turn out products for civilian
use.These constitute one of the achievements in China’s economic reform and opening to the
outside world.

Although the enterprise groups (corporations) are very young,some of them have become
the “main force” in China’s national economic construction and the “national team” in the
competition on world market.Their establishment is one of the requirements in China’s so-
cialist modernization drive,restructuring the old economic setup and building the socialist
planned commodity economy as well as in increasing international economic and technical
cooperation and trade.Therefore,such groups are of great vitality and attract more and more
attention from local governments at various levels,and the industrial,commercial and eco-
nomic circles both at home and abroad.

At present,China is improving its economic environment while continuing the economic
reform with the aim of readjusting the economic and industrial structures and raising the
economic efficiency of the whole society.Therefore,the development of enterprise groups
(corporations) is conducive to the improvement of economic environment and continuing the
reform and they are expected to have a big and steady development in China in the years to
come.

To meet the needs of the different domestic and foreign circles,particularly that of those
industrial and commercial enterprises,scientific research institutions and governments at va-
rious levels for a better understanding of the enterprise groups in China in a bid to exchange
information and increase contacts and establish and develop mutual economic,technical
and trade ties,we compiled this book — First Volume of & Enterprise Groups (Corpora-
tions) in China) in six months with the support of some enterprise groups (corporations)
and cooperation of the Economic Science Publishing House.

This volume contains 22 enterprises (corporations),covering machine—building,automo-
bile,electronics,instruments  and meters,petro—chemical,building materials,metallurgical
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and light industries,commerce and trade,nuclear industry and scientific development.Each
enterprise group (corporation) is presented here in two parts:

(1) A brief account of the service record of the legal person of the enterprise group (cor-
poration);its organization,capital,mode of management,tasks,guiding principles and charac-
teristics;major products and the economic capabilities and technicians;and the enterprise’s
address,telephone,cable and telex numbers.

(2) A detailed account of the business lines of the enterprise group and its medium— and
long—term foreign cooperation projects;operational principles,targets and service purposes as
well as the present management and technological level,achievements and experience;enter-
prise group’s constitution and other special aspects.

This book is a Chinese—English bilingual edition and the enterprise groups are arranged
in the sequence of English alphabet (The enterprise group registered in Hong Kong is not in
the sequence.) and illustrated with color pictures.

We hope the book may contribute to the economic and technical exchanges and
cooperation between the Chinese and foreign industrial,commercial,economic,and scientific
and technical circles,and between Sino—foreign governments,and to the country’s economic
reform and opening to the rest of the world and to the development of China’s socialist plan-
ned commodity economy as well.Naturally,we are indebted to all authors,editors,printing
and distributing workers who make the publication possible.

This is our first attempt in compiling the book of its kind as the enterprise group is just
developing in China.Therefore,suggestions are welcome so that we can improve the coming
volumes of the book.

«Enterprise Groups (Corporations) in China) Editing Committee
September, 1989 Beijing
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