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ABSTRACT

Just like the circle of the seasons, the rise and fall of
the hegemony has its inherent logic. The stability of an
international system depends on two kinds of “Supporting
Formations” : one is the balance of power and the other is
hegemony. The balance of power is compromised among
the great powers but the hegemony is a single-power’s
domination.

The rise of hegemony is the result of the expansion
of a country’s richness, power, influence and its domina-
tion over the international order. But enforcing domina-
tion over longer sphere of influence should pay the
tremendous cost which far exceeded the benefits from its
new dominating resources. This result leads to the decline
of hegemony. In natrue, the hegemony which is very
costly is a zero-sum game.

The “peaceful collapse” of the Soviet Union was an
academic enigma which was left behind the twentieth cen-
tury. China in the process of peaceful growth and institu-
tional reform needs to draw a lesson from the twentieth
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century's history and the logic of the rise and fall of the
hegemony.
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