


o T AL B P 55 TF A
it & L E

Seminar on Reforming and Opening

up China’s Banking Sector

EEHs E%

(A#REAT)

Q b B o bk i am a2



R E ., RRH
e B &
FEHHE, £ B

B BEmmE (CIP) EiE

TR\ SR S BT X ZHRE 24—
Ao PHESH R, 2001.8
ISBN 7 - 5049 - 2574 -8

[ Lo IO.d-- M. RIT-S2FEHMNE - PEH -
FASW - X V.F832-53

P E A B CIP BB 7 (20001) 55 049073 5

s LR RN T

taE Abmr RPN EE 3 S
AITHER: 66081679 EHREIR: 66070833 82672183
http: /#/www .chinalph.com

BEFS 100055

B EEE

Bl R EnR

ROl 146 ZEK X203 22k

Hisk 8.75

F¥ 224 F

MR¥C 260148 A% 1 g

EK 2001 4E 8 A% 1 WEVR
¥ 1—1500

0 HH A e AR 5 1B AR T






MR, 75258 #EPDFIE U7 ) . www. ertongbook. com



% & Bk

B P EAREAREGEE T LA RBLE N " ERA
B F L TR HASTAT 2001 5 3 A 2627 B EATE
DT, REGERRF LA ML, HFHHEET, £REKRE
WA, R EEHEE FRERsPAAT AL, S48
BEMMN ., X EA B RT3 F DRI, HEHFTN
ML TE, GRETRAFEEARE R 100 AR THIT
£, SR FPEHEA LML EFAADGGFIME, BLA8EHR, W
BB B4R AT e Ao Rk R P BT R B F AR AT
it

RAEFREEfo L m ot P ERIT R EARF SIS
ATOE —DBBA . KBTS, B RTH S & B 4EAT L
MM — B EARBLFEFLENL., ATHESHPAALTHR
KEBBHT TR AT, RAIEH T8 o8 A
KX BER YR, ARET, RAEFITALAR,

4 &
ZOO0—-%+t A



H X

AN RAEATATHIRAL A ok BRAT AL
BB ST RRRBFAS E R oooreevesoreomssocseeninnin (1)

1.

“PEETEMEESTR B
B2 FEREDR] --eoevrrvrrerrrrarerr i, Eni (5

B8y HEGRTEN

A ERATA IR TR wooeererereens R Bk diin (9)
AR EATERG BT -ereneernrnsennnon: ZBE (24)
SR WATERT I M 5 B R A R

- BB TR RAT LR IR A
FAMETEPR  vvevrrmrrrerrren Morris Goldstein (31)
LR R E B BRI e B 4| (57)

FZEY WMITHINERRANBULE

TR TSR G I, WWBIRE

ﬁ.{/ﬁ ................................. &tﬂébﬁ-fﬂ Tan Gaik Looi (65)

- EIRRAT I B MR B X R AR

AT EBRIEE Y it xR & (81)
1



FARS EEEHLETOXSESHSEE. EILR

8. S RRAT I T A FBRHI - Gyorgy Seapiry (87)
B3 T S () R £ (104)

10. F s REAT L BBCE S TR
RGBT & EBERE e F£5 (108)

T i



Contents

Remarks by Governor Dai Xianglong, People’s Bank of China, at
the High-level Smeinar on “ Reforming and Opening up China’s
Banking Sector” (112)

1. Opening Address at the High-Level Seminar on “Reforming and
Opening up of China’s Banking Sector” Wau Xiaoling (117)

Section 1 The Banking Sector in China

2. The Banking Sector in China Nicholas R.Lardy (123)
3. Issues Concerning Comprehensive Reforms of the State-owned
Commercial Banks Wa Xiaoling (139)

Section 2 The Impact on Monetary Policy
of Opening Up the Banking Sector

4. Preliminary Oral Remarks on *Origins and FEarly Warning
Indicators of Banking Crises in Emerging Fconomies”

Morris Goldstein (151)

5. The Impact of Opening up the Banking Sector on China’s

Monetary Policy Xiao Gang (188)

Section 3 Cross-Border Mergers and Acquisitions
and Mixed Operations for the Banking Sector

6. Cross Border Mergers and Acquisitions and Mixed Operations For
1



the Banking Sector Andrew Sheng & Tan Gail Looi (199)
7. The Trend Toward Merger and Acquisisiion in International
Banking and Its Significance for the Development of China’s
Banking Sector Liu Mingkang (220)

Section 4 Reform of the State-owned Commervcial
Banks and Asset Management:
Country Experiences

8. Banking Sector Reform in Hungary and Lessons Learned
Gyérgy Szapary (229)
9. Precious Experience, Profound Inspiration
Jiang Jianging (255)

10. Closing Remarks at the High-Level Seminar on “Reforming and
Opening up China’s Banking Sector” Li Ruogu (261)



FEARBRITITKEEEZAE
“hERITILHRESFR”
=R R _ERE

(2000 30268 #£FT)

EA], FeEAT:

HEHAHEXLEEHEFIEE VvV FRERK, &
B U” FHEK: X0 HARMBARMEE T—58EA4
. RATRAMRCIX SR, {53 BLFE R K0 i X iR st
KTTEHAE, B “PEETLRES TR MR8, XRBHT
SIREE, WHEN, REXG LINAEE T =60 29k AR,
WEBE. TEREHA A,

—. BEEMH+SERDERITEMEFTRNRE?

PEETEHERREFET 1984 4, X—F, BFp
R EARSITLIIT M TR, 8 T h - EA RS T
P ER LW RGN EEMEITHRE, HBEMIHEE
1o 19944, HFBERENE 4 REWRITEERN 4 KEE M
HERATELR 3 HECRHEAT, 1997 48, 2EBH ST,
RACEREMNE, BRSRBLSEAKRSIE, HEEME
AT AT ER R B, A SR i A I A e T e A
BB I A PR 10 R M 4R S

Zil bR RIHE, RITBUR T ZHEHRS. —Ba%

1



By T SHEEXNHEFEENNSMASRER., THER.
WFAEMBEEERR, _RESTEHRESFTNWEI R, SE+4E,
RESHEFHBK 9.7%. —REBZL BT KEHRNSHN
B, AT EMNSRENK S, U TERERNETES, 3
2000 SE5E, REIMNLC &ML BITAEE SRS
2300 BZE L, B, RiIAH, RESHEFER Y 62 EHRH,
FTRBEN, BEEHED.
. EESWHWRBERTMXERH T ETE?
—EEEMELANE. RIAIRERESRIRETED
BARESRESHIS RIS, TREMERFTWILE e,
RISTHI LB RIE T, AT E L, BT SE BN
B, B EA W ETEINE R, BALE X EGEIIR
K, BIERBGXAERHE, B4 KB,
—REAFET USSR XA BNk
b, MEFHRHERREMS -, RENRGMERLRITE
WA SERMTBHES I S AW EE R TR, EEm
E, BEWFZABEERIAB TR SEER 5, 28
W 4.
—REAMITR R AR BRSIRE, 1994 F, Bf
BRIV ARIT A BB LI B 20% . 1997 4E, HRERAE
“HEBEREA R AR S 2—3 MNE AL B 2000 HEMS
L3FLTEARERGE, FPRBEREADPEE25%., Wik,
ATRX IR TAE B SRR,
FEOEFHEFEBTAR AL, BT R4S, 12
WSS R FERS, 8 Mk ER, SREEGHE
R SRAT AR T 3R B FF @ i S W R R R s s % A, B
e, FAIBAERELY R B BB ERR R, MER)
MRBEGHERATH, BHAZTRE, GBRTLNR
2



RRER. BESIHHARERBARN=ZFNELSE, HERAF
EAFEZA: ~REMZFARLT; 2% EHEIRKE & LA
KEETE, =RUEHFEEINHEEMRT; NEFRER LS
T GDP BT ARG, W HZEFE TR, MEE 9 AFE, AR
RHACEEA FTREE,

=, AR ERR BB ALRTE?

FEVER T B AT AT BEA H R, AARAAH
T, RXBEH—IEATHVBTHORESE,

B, EREFHREAFVNERNESEERME, WER
TERBBARHE, F—RAHER, B HLRILFN., 1B
MWRAFNERETERNEEFRIRF, AT LETHE
i, XERABIAHT.

B RAEE R E AT R S ATROE R B R By
PG R R L 4R AT

FBEE, HTHER, WX E RSB RG SR S5
R ETHAA,

i), BNFTEERRTRELAR, BFSEASRIIEL
HIAHE, FirH B X T AERTIBR BT

W, ERERAEPEARBRITHRTEEE KT,

PEARSMTENERIINS ., REATY4E, 22RE
ERETERR, BREEKE, ETESHESR, Sd AR
EA T RO AT ATHRE, RO R TS, NS
RAESRAR, SIBEET, B, EY4RBITEAT. 557
BE LA FRGRAT, RBEMRUES, BET KBS RN
O, WESIHINET T3,

HEARGITH IR B E SR, RS ESEREL,
EEERE, QA EREGEERRL RGNS LEE, B
B, BOERATIRMA AR NEE TR, RN a5

3



BEENE, WARPRETR SN, BixsedE, RAIT
1 RABAT B A — B R R

BN KRBTSR S . FERFERERIT N SEFRF
BRHEFHEHEN. &5, SEHTBEREI.



“HERITYHRESFR
BEATHI SRR

PRARMSEHITR RBER
(2000 %3 A28 &F)

A, KA

R LI

EHHENE—-ITER, PTRARBTSERERTRESAH
K& EPXKBROITE, T F BRI RBE ST BN E,
EFNEYLEESALT, BRIER—#.

SR TRENFN, PEBMENRETRCEBBMRX
MR, ERBENEFERTR, TENBEREK, EFAH
€, REEFTESOUREE SR, BEREFNIE, A
G HheR . FEOSRA T -FHEERNERER, L&
ERRKRNOER, BREFOFERERRE, J@T L0
AR E TIRLHER . BITHE, AtRaskwmtst
XTra& kB, HE-HREENEE. EXITHELR
F, RITIERBER, B TEAHER, FTWEERN R,

R BRI TR, BT R RE. RITRAE
RRMEBACREN RFIUE, BEGDEL MRS, FE 5
N, BPHERBOEIFE, A ARk D g,

BN — MR, PEXREME, 3y
R, TR H, SREFINESERSRNED, R

5



BE| TR, XRITSHE T —#HAARRRERNR
WE, AWARAEENESAT BT RS, IRt
A CHBAKIHE, REE, £HTE B —&REXE AR
B, ERICIZZEREWATREERIEHE. FREAM
ZH, AFRBARBEE, BRREAENSE, hERITXRHFT
SBLIR A BN

WA BEF I, PRELEE, i, BPRETEE.
MEHGHANEE, HREFEAE, BLVSERS, %> e8RS
DR EREESEMTHRERVES, HREENRE, £PEE
HES AT HE, SREFRN, BNRESTEEENE
MEFPIEE, FMERITHHENBTRAE R, B, of#aTH
B0, HURATH, BRI S E TR B O AR,
REATFH XU 0 A TR

BAVHI &AW FRE, HRAE, XRITSTENRN
REET VORI, RERETEARBOXNEOHNBUES
SRREOBIN RN EFR T RS H AR KT S
BIRDSR . XXEEPS QB IRES S EARBI 54
HAHK SRR TH— B MR, RITOOY & VELHRLE d B 5
YR

BB 2 Rk s !

BHa R



E—S
M{Tn

R17)




