L,

T i B2 EQH ¢

o TS

=3
1E
B
i
By
B
Ei)
X
2k

WG A




e B

ERAEEEE Y
B SCemIB R AR i 2

SOB ED PR TE R A W b

XN

7
ff
&

%
%

¥ Ff

gNp=i Ry
TSR

124
HH
3By TR > S A S A
SRYan | -~ || B -

R
i

#
w5 S 5

#
OMBE®RE

=

At e e A S R

0
E

m&%@@#zﬁ SRTAR

i
=

B
€ |

Chinese Economic Association Series

A COLLECTION OF CHUAN-SHIH LI'S
ESSAYS ON ECONOMICS AND
FINANCE
BY CHUAN SHIH LI, PH. D.
PUBLISHED BY Y. W. WONG
Ist ed., Nov., 1931
Price: $3.00, postage extra

THE COMMERCIAL PRESS, LTD., SHANGHAI
All Rights Reserved ‘




A

REMYHESXERS MmN U DR R RS S pe Susid s ek EEREERD
FERREBVES I RSB EHEEHRE PRI RBTNSER O EEBE | ENEMEE
REEE R CENRER SRR CRER B TR | 8B HKE<w-3

REHR MR R | 8 [ PRSP EERRE | EES MR R RE B &K
BOR1 48 T X MR R R [ R TS BRI | XSS REHRE [ Ha ¥R
KERIR-HEL | RI148 TEERERE HER G E0 8 | $RX TR ES EE B oL iES
RERIE [PESGTRTE R0 YRR ORRERESS ) 8- | [4eaNEd ) &+
R $ESHEEXGELURTRE | 21| | $LEREEXBEN | R E &R
ERHRRE ) TERTIEYEIETR YRR B ER-VE [ EEmREE | B 15 [ REYE
€ ) RBEUE MR E | DRSNS IR R T DR AR [ R |
BRHE [ NELEESREER CREREE | TEKTEEn T ERUE [ EmKE ke g
EERE | BERog g

m i {




AR P BISTR BN 11
FRLYBERE S TR SR RN R BN S ERE SR
FEEEERETm R+ AR K I




R SR R K

AR B =

+ L Ak

m K

B M RTET A e saenennnnsnasansisnoninnse roesensessssiiesatas eeetesasesneterasebas s b e e aasasans ~
B EH D IEK o+ e verres oereerronsarsnssussossss sotsassassntsnsasssnsonsans sanens Lasrrentsntsusrsupeiisianesss g
ol lateg -SRI T2 OO PR PR TR RO L L 2

%?%3*%E%%ﬁiiEEEEEE&SEEEEEEE§§§EESE§EEEEﬂO
[Pap g 8 it -SSP P P S L L R L e S L UL L 1&g
UMD AR QB v oververeomenrmsrseroes e rere sttt e 11y
Tt T e vt LTINS
e A 2 I QLT BE TR AT+ vev e see e st semm st bbb e 1=

*m&mm“m%.ﬁﬁ&lmm,ﬁmﬁﬁﬂﬁm .................................................................. 114
o 1



PR ELEERERS 1

1 HRBNER oo vesorarisssessen Ch et et e e e aa e et tee e e seeeseeeeraees Il
1] BRI oo trmet e e et e ree et e e 1ER
1] AR B e e e e e e erreeneriioens 114
FEH R | HEEHEEEK TR, o ceeeererr ittt craeseeennsneernnsertossenes il
.Ti [ R11 | S REREIRB I DL TEER e ereosraerrtrernniiiiatiirsuiies eeseraeaaeareeansseeareens NEg

F i EREMBUGAERE o ooeeorrererrnrasnrssissesrenensassrsensone PO e



KRR EERE
e X S R

(EEHasd BEE (cconomics) i | BRETHDEHRERIKRU<ERHEC S
B R ERARN S BN < BRI SEEEE § | R En BN RRRES BE
B[RS ) [ ] [EdE ) [REE ] S SRS

R R BRSNS | BRH AR R o e Y < BER R B
HERE X B S ORR<ERER (Adam Smith) i | PVXERE-DENKEEA (The
Wealth of Nations) N £ <HBBBNTHEFHLSHNSELEH EHFARHHKNES
mﬁmzm@ﬁ+*aﬁmmqﬁﬁiahaégaascx+xﬁmmﬁaﬁxigqgaéxé
EREL RSN EX CRAEE TR T HER S E R NE LR AN A cERETERER
RIS X ER S H DR R N £ PR R R R 1 S M N B R I S 2

BEREEER ERNE BOEEENK % HEREE | SHMERR N T H B E e @R | B
S o MU CET RO |




- NATIR R N h]
BB R HERE NS CHR R R E BN EE R R R DE 5 R Ea R g
RESUEE @RS E S e e N 6 S I BRSO R I N I N
WECRENER AT LSRN SRS EE R EN R ENEE®I (Manchestor School) 3
BRESERETEHENSEREEEN S S EH RN S R H NS EEE XS 8 e
B | SR NSHHRERHKE XSNDEEERRERERCB<HFE (F. L NOXWE
BB REEE LB RIER @R SRR (Utopian socialists) N2 EE R 8 £ 4
HEH (scientific socialists) N LSS0 o M A - R 02 A et B o 0 08 DA 0 i
B (Fabian socialism) HHESRCEE@FE (guild socialism) =8 IS &8 o N 285
B+ LR ERRE RN st L EER KRB KL UERES | EXEESTH I VUREEE
HEEREEYEERS KEOS K RS ER S MR E SRR K E R 40X 541
EXRE RS F R R B BNERERE KGN R SR E R ENE oS < R
BERER-F LV EUR DS E HR @Rl S KN SN EE L < SRR T S Ea R L @i
4020 O R N 8 R S O SN S S R I N S - R RS R 1 B G
Y NS SR R ER B RSB N XSRS R SRR E SRR N VSR




HEHENPE S NS RENEHEHER L ERSEA HE R RS EEHEER RS
SERNE R L < FEHERE A RE S TIE D KRR EHEESRE RE f<
I E et DT H s B R PSR GEK E E EE E H R SRR
ML NmNE EHB TR B NE RN

NYEHAEIAHEEE HES | FEHLRUEESEY LA N K I H oA ERES
B¢ | SHITHNEYRH TR REEEER [ Rkl SHE AL SN -8 51 2 E U
EHENHCEE R P EHHHTEEPREHR R L SR e Gl WS A i &
B CELR Y EHHE R EE R MR H XS TRR Y E R E R KRR Y e R B0 ®
FEEFROF PR PECELIOHS IS Dud g e A A X WA R TR
HFEEE oHEe REXRREGERYERCE LGB OLT S 5 DRE SR G H I EHE T
EH CEE WS HE G T H N E RS AW R R Y S oy EE T #N | &
B4 DENTHNEEEo Ent2< 1o E e R ERuEG B HUERSBERK B ELED
0 SN EE N B S B S N M R NS B K RN B E KRN
MR N R S R SR E N E PN REE Y E S H N B E T MR

EiETm R R 1

A
g
B3
%
£ i
it



AR RN E R =

EEMREHEE | KBNS ENEFE NS RS SRS He< 8 [ XX HEEER
SRE ] B | B KA R R R B R R REE S O AR
PE £ ErE S SELUER PR EERE HELYRFRKIMNNEED KRS NG CE
BRSNS N RO SR NG AN SN X NPT SR RENTH KD XN 8 RE S
BrEK SRS HERIENECEREn N ES B AL e EERUERERKIRESKER
HERERH R REEE R NEE X SR SRK SR Sl KR N T EE<E | FERE
S RENE N CREEE @ NG RN BN ER KNG ENES RN B ER i icE
o

MEREEREEHRY EREEHITHRANKE RS QHOTHSTHRY | BEEH |
i | N SR R NEXEEANRE SR EE MR EE RN KBES [ NHTRE
Nl S B E AR e R A X s S1ENE

HEEHereEss HEHSCRFRELENFNQETEEHEERMN( | ) EXERT
ER<BSERSEEEE (1)) SHEFTER<BEHMERKEE (1) RREHTER<EE
KRRNEFEER (H) REERTER<BERBRERELER (F) SEEFEER<BELLEY



ERELE

(REREEREST PEESTRNEERNERHEEHSE | RESHEHUE EXH IR
FRFEEESENE | REEEEFNEEEDSRTF NS SNEEEN O SRR MxHEEE
REHECRREHEEE EKEK 20 £ S o FESSirs S S8 RirE DES R e s R
%mmﬁm,TEﬂﬁﬁ@%ﬁiﬁ@%ﬁiﬁﬁm&%W%ﬁﬁﬁ%ﬂ%%%A%%%ﬁﬂﬂmﬁ&ﬁ%mﬂﬁ
B 2 [ERENT 1 R IR S M SRR 4 N B i B Vg B
B S M A SR A B RS o R B E N E ST SRR R E R BRI R HEER
=

KE<BSEELErNE®IERES (| ) @NsERed (1) RESEEEER (1) E
%m&@/ﬁﬁmfn ﬁ@%ﬁf@%&?ﬂﬁ@:ﬁﬁAﬁﬁ%%ﬁ@ ﬁ%%*%ﬁ%ﬁ%ﬁ%ﬁﬁﬁ
R TENH R R CEER AR <R SR ECEER KT WEE S S ieEn e
V0 2 S T 0 A 1 0 LA S o
ek S R T R E BT H IR SRR R S R<FER SRR QI EK

R S e R T E R R Cr NN D <EC ) SEREES BN REE
ooy o8 i it o] ]



AR EEERNENS ¥
BEEEEENSR
Bk (SEBNEED)
IBHNEE () EER () pEsasyss s
HmeNgE (1) BEXEsd (SEusgEd)
EoE (SeXPsEEd)
NEE (F) s (FD HRRE () ESRE (2) KESR () e (0 8

(1) EREES (SSKH) FERSEEIDRERH

(1)) g (SREEHRET EED) ransdJHRERdCEREEd

(2) REEEs (SRYFzegd)

(1) HapEs

nErNgE () EexE (1) e

HE<EFREPECEEH N KERFSREEE S | SERaEE S BEAE (market or price
economists) ﬂﬂ [ SEEBETEHEH#IE (welfare or social oooUoBHmﬁmv MR DR B



AR SN Y C NI R ERS SR SN KRS PR TR KN AR R RE RSN
(static economists) HER MIHM IS BE Dol WAL o2 M S N D E R B R SN i
MRS ARSI N S S 25 B4 i (dynamic economists) 85 HH KR ELRER
@wﬁaﬁmmmm@giﬁmﬁﬁgﬁmgz%axaﬁ@ma@Mﬂﬁﬁﬁxzmﬁmﬁﬂ%ﬁﬂ
BN ﬁﬁ&ﬁ@%ﬁﬁfﬁﬁ%M@@?%@ﬁﬁ:ﬁﬂ%?t@tﬁfﬁﬁ%@@ﬁé%ﬁ
BT s iE | FRE NSRS RN NS SRR RS R ER R e
xa~maﬂW$§%¢¢&xmmwmm%wmﬁmmﬂﬁﬂ&mmﬁia%mﬁa

2 EHE

B R KE SR RER G
SwenEEsesme BED ( cconomic science ) HINNEF wmgW$Eﬁ Six
(economic art) HNHES BB EEH FBEFREHARN [ KUSHEXSKECE KESEE
CERFCREREN( | )R | FRIEREIRS (55E) SESUMEHBEHREEREAD

%:ﬁ%&ﬁq%b$,ﬁéwmgmﬁmm%ﬁ$mnmﬁ$ﬁ SENEREEE S (8]
What ought to be & | SERIEHNEEXpRins EErRERR (1) Bl SHEBECES

EF H R SR N S IS SN ERTE R R REREE BN R < BRI HHENE
L% B et Rt ¥



R MU EEE R ®
(summum bonum) £ ( B ) fRE]# o EIEEK £ U@ RE (W ) R A R - B NI g
ENAEURER NN CNWEENE D HBEE PSRN HRIRE %%Bﬂ..ﬁ%ﬁmﬁ%
%Z%%&Eﬁﬂ%ﬁ%&ﬁﬁ%%

HEEEEEE! ﬁZﬁiﬂ%@mﬁEﬁﬁiéﬁﬁﬁ7ﬁﬂﬁ7%ﬁﬂ_ﬁ%ﬁﬂ:&ﬁﬁﬂ £
N ﬁ%mﬂﬁﬁmﬁﬁMﬁAnﬁ:é%iﬁﬁﬁ%ﬁ&ﬁﬁﬁ&ﬁﬁ%m:ﬁﬂﬁﬂﬂﬁﬁ&%ﬂmm
Anﬁ:ﬁﬁﬁﬁﬁaf&M%Aum:ﬁﬁﬁﬂﬁﬁ%ﬂﬁ | RiZgEXEREE | RIEHER K HBERRHK
RE R | SHREERE KE G EINIT RS | B8R Tﬂﬁﬁfﬁmoﬁﬁﬁﬁen%ﬁﬁ*m
KHWLMERE aa.m.mwﬁ&ﬁazfﬁﬁﬁﬁ%ﬁ%ﬁ.uﬂi%ﬂ%& gkl I NBEERR EER
FEE X RERE Eﬁﬁéﬁm%M%ﬁﬁ%ﬁ@ﬁﬁﬂﬁmmﬂmuAﬁﬁﬁﬁmmﬁﬁ%MﬁﬁﬂfM
ﬁ%ﬁw&%%ﬁﬁ*ﬁ?ﬁﬁﬁﬂ_

g.EMTﬁﬁﬁﬂﬁﬂmwﬁ:ﬁE%umﬂ (law of nature) RWMIFHENBLEGERETE(])
L TN R f%ﬂ.ﬁ.ﬁ@ﬁBNu craving for existence, security, and freedom) & ( 11) <ENHK-
## (human craving for mpﬁ»:@v mMEHBNERLOEERCZTEREEEBHE (aw of diminishing
roturns) =ik R K B QI AR 1 B N B S o K e RIS ) s N 4 X R 1




HEESECH N ER K E RO E &N RRE N EEEE SN

SEESusEaEs <FaosdtESNEERUUREEHERERNEBRE S e
£ SIS A0 e B 0B R R B T R R R B T B S T A i 1 130 TN
NEENNE ) B SR RR MR EMESE (free goods) B | ¥HEDEEH | Br SEL4e
£S5 B YRR A (economic goods) M WEEF R LR BT EM VTG EEEHHIRN QY
ERREYERP<BPOLREHINR G EPESWNSHHEE | FLEE EER (consumption) K
AN B < FE N SN EBE YR CEEXEI U< FEENNL N | RIERERE
BT S aR< B S MRS ENE RN < BHEE R SR N BEENRE
BRI S TIE R T B B R ERE D

RE<ERLEESRO SRR EENE DRSS BE QR ( | ) SRS
fo S SEE E (1]) BRNBEEDE (1) EXRRIENESEEN - EREE SN

(1) ERs fHEEaNEIEED Sl RN<E oSt EE-5 i iR BR
05 DR R RN B R N R SR | SEHI R R N R B K S E S
QENES ( 1) MESDHE RS- SEREE (1) FNREAEEERneE xR (1)

BRI BT I R _ R



H R TR E R +
CHEH DR SO KER T HEE IR YR | PR SRS N RS
ERSHERE | PRz m o Ew e R SRR ARRR N E R R T

ﬁﬁmFFﬂm%WﬁﬁﬁT ﬁmﬁﬁﬂmﬁgkﬁ$i%~E#A &ﬁ@@ﬁ#

B ia%@mng§@@W%%Agmﬁmﬁw_méﬁﬁﬁc@w%@ﬁmgszy
wuﬁzA@mﬁ$ugmﬁx¢ﬁz@@mmﬁm_@ymﬁﬁmgaﬁmAxwaﬁﬁ HENE g
H 22 e m&z;ﬁmu*ﬁm¢mjmamm%ﬂﬁam@az_f YREINFAT Y
%mxaﬁim@azs z%mMTumﬁgﬁmxﬁmﬁ%E&mwaZF EEYEEINE
HENFENSEEREL SR EHENEXED | SUEEEDEHRT KL BN ESEEER
ﬁﬁ%x%ﬁumﬁﬁﬁwtaﬁmnmaﬁ@mﬁ ERERNEE<XHREEE | ELREER
ME#

mmgﬁwﬁn%Aﬁmmﬁﬁ%m_ﬁ%@mxmsméﬁmﬁ@%HWMM%@mmm%mémw
B QHE R RES S N M e B g e 2 < S T
FREDEE BB NS EHE LN R EN RN R e R e SR S e NS



B K& N BN SN C RO SR EN PR R A S TR HH O E

REDUH S EINCERE RIS EERESMNSRHCHNEH R HREEE et N &
RIS RUNE L £ EYC ERAR BN ERDIER<® R mE | R RE RSN
ERHORBICEESRENERERS S § 2 ERESERIBHENIRIERREE R
EELR

R 12 SR S D B R B e R A B A B N T A T RS
G- CEUEERER KNS E O S RN S TR £ SR R KR KR
ﬁ%ﬁ%@mmmﬁﬁmMﬁMﬁ%%@%mma;=m_nfm;mﬁ%ﬁzﬁngw

mg%#wmmmﬁm%ﬁﬁﬁ,mﬁgﬁ% Tagﬂa@@Ww R OB R B @%@ﬁxm
F TS S ol b 0 e 0 R R aaym@@ww % TSRS I N M 4
YE R AT o

B CEEE | TEEERREDER/ NG INAS BRI CHINB VNGRS
B R TR +1



