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FhERP: (scarcity)

AP (factors of production)
WE (wealth)

i (free goods)

Z5 &t (economic goods)

B AT (laissez faire)
HiHEG (market economy)

B4 iH% 57 (mixed market economy)
il (market mechanism)
“BEARWHTF" (aninvisible hand)
Z APk (economic rationality)
%5 A (economic man)

#H | E T (consumer sovereignty)

A =% £ (producer sovereignty)

HRIZLE (planned economy)
BAMLE (command economy)
Z5%it# (economic planning)
%+ (choice)

HIALE (allocation of resources)
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FLE A (opportunity cost)
pp b/

A RA R R — EEMHh 4 (production possibility

frontier—transformation curve)
e %338 W42 (law of diminishing return)
RAEHH (Jaw of increasing cost)
HAREES (efficiency versus equity)
Hr (& FUHT (value judgement) e eene
At (uncertainty)
ST (eX ANLE) ++r oo ree rre e rer s e e e
HJ5 (ex post) o
RNETE (endogenous variable)
ShHEA B (exogenous variable)
Pl (expectations) "
EMPETIH] (adaptive expectations)
A (rational expectations)
FRK (demand)
4 (supply)
¥t (equilibrium) -
B S EHE (equilibrium prlce and quanuty)
W EH (cobweb theorem) -
M (elasticity)

Yris FidHTAM: (elasticity of price expectations) -+ --r

TRk Z B (coefficient of price elasticity of

demand)

FRU A A (coefficient of income elasticity of
demand) ‘ .

ERAE XM A (coefficient of cross elasticity of

demand)
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ShTEME (externalities)
= HEESH

2R (utility)

EBO& AL (cardinal utility theory)

FHS R (ordinal utility theory)

WIBFRB M3 (principle of decreasing marginal
utility)

Zoh R R R (principle of equal marginal utility)

HHEZEFRIS (consumers surplus)

JaZH45r4r (indifference analysis)-

x84k (indifference curve)

B FREA#E (marginal rate of substitution)

MAEL (GHRATREMELST) (budget line consumption

possibility trontier)

iHHEYE (consumers’equilibrium) «weeervesoeeeeee e

Hrig— {4 B ith4k (price—consumption curve)

B A— (% #128 (income—consumption curve)

W AW BN (income effect and substitution
effect)

B/ Rz (Engel’scurve)

Eﬁ%ﬁﬁl (Hormalg_OOdS) Nea mes atd ces et sbs aes ses ses sus aat van an

%jﬁ@gﬁl‘ (inferiorgoods)
HH KR (Giffen paradox)

fe# 5 (substitution goods)

¥ FEf (complementary goods)

A3t E (public goods)
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I F (firm)

/il i (single proprietorship, soie proprietorship)
&1k #l (partnership)

B#y/2F] (corporation, limited company)

F A (input) :

i A (fixed input)

AIASHE A (variable input) e e e esseeeves sen e sen s
=tH (output)

A% (production function)

A -— AR b0 4 PE R 3 (Cobb~Douglass production

function)

HPEEE MM (elasticity of substitution factors
prdduction)

hFrfedh (marginal product)

EH= 5 (average product)

%F%@éﬁ (iso—product curve, isoquaht)

AL (iso—cost curve, iso—outlay curve)
WEPREEAFLZE (marginal rate of technical substitution)
BAE /Mt (cost minimization, least cost combination)
He 7 P (produéers’equilibrium) eree e nee e e e
U354k (iso—revenue curve) .
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B E A (fixed costs)
WK A (variable costs)
B A& (overhead costs)
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EHRA (direct costs)

BERERA (maiginal cost)

EER A (average cost)

SEHRE A (average fixed cost)

Ny Eh A (average variable cost) NI

BESWA (joint cost) -

=B FIA  (producser’surplus)

KM 5% (long—run and short—run, long—period
and short—period) '

“UJ” %I A f1 2% (“U”shaped cost curve)

KHER a A dh2% (long run average cost curve)

YERA (selling costs)

B A (transaction cost)

B8 (Coase theorem)

H A% (economies of scale)

MR 2Y (diseconomies of scale) (&)

B 3% (return to scale)

Sl (total revenue)

i E¥ 2% (marginal revenue)

E‘quﬁﬁ (average revenue) M e Ees 29% Lus Sew saa BEE EEF B4 LEE 489 Hes sen w

W ¥ A% AL (break—even point)
AR A (profit maximization)
FEFHE (production theory)
B (theory of the firm)
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Tip&EH (market structure)
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HiiHHy A (market share)

SE4sE 4 (perfect ‘compctition)

B4 (atomic competition) (&)

ipEE 4 (pure competition) (F)-ewereereees

SRR T (equilibrium under perfect
cbmpetition) ‘

W 54 (monopolistic competition) -+

sz 4 (imperfect competition)

ZEWT 7% 4 b FRUEH (equilibrum under monopohstlc
competition)

Feih 29 (product differentiation)

2 ZEWT (perfect monopoly)

HiEZEWE (pure monopoly) (£)

B SR ZEWF (natural monopoly)

L)W (monopsony) -

Pk W (duopoly)

23k (oligopoly) -

WEmEREZ (kinked demand curve)

L &M FH¥8 (equilibrium under oligopoly) (£)

NSRRI M (prisoner’s dilemma)

X B Mt (X—efficiency theory)

BAFEE AL (joint profit maximization) «r-ee e
WER AL (sale maximiation hypothesis) TP
B T T TIPORN . 97 -

L3k (oligopsong)

Wik ZEWi (bilateral monopoly)

EMHES (non—price competition)

FE3E (merger) oo eeeees e e ees e e
-K4#/R (cartel)
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?tﬁ% (Trust) her res sae resaen ‘e 99
RALRIBOE (antitrust policy) - wr e v ves sesseesee s . 100
B4 (conglomerates) e 100
r1gE (collusion) - 101
HWHE M (administered prices) -+ 102
¥ (price discrimination) --reee e - 103
#rig s (price leadership) - 104
s (mark—up) e 104
@J@q%ﬁ (Lerner index) =« ewrerevemserveneees R . 104
R EA EH (marginal cost—pricing) - 105
TR A EN (average costpriéing) - 105
HArl #2582t (target return pricing) ' - 106
HEI G, (anticipatory pricing) s s e ses e sss e sse 106
fRAEEM (limit pricing) - 106
FHEYEEN (predatory pricing) vt - 107
AHE W EN (public utility pricing) - 107
i ERMRRESHERER
318 FER (derived demand) < 108
T A (FACLOT COSL) ++<iorverommrnremerm eusvos ses sessesessies . 108
HFEERAE (marginal factor cost) - 108
RAKERERS (user cost of capital) e 109
i Br4H  (marginal productivity) = 109
D FEK 25 5 (marginal revenue product) - 110
SERIW 25725 (average revenue product) et eesess st e 110
JBBFAE = B (marginal productivity theory) R § ((
T3 (wage) S 111
M TH (money wage) (&) - 112
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SRR T (real wage) () «vseewrevromsesmmsses s sms s snisins 12
k%7, 30 04 (collectivebargaining) B T R TSR IN B I
R H A TR (subsistence theory of wage) <= -w---erveree 113
I’&‘E%Iﬁ,ﬁi’é (wage fund theory of wage) «-----oeee e 114
R A TYHE (marginal productivity theory

OF WAE) - vorromver wes rom s e sms s ek et s e e ][4
I T EIL (bargaining theory of wage) == weree- o 115
B4 EH (non—competing groups) e 116
EEHH st thek (back bending supply curve of

AbOUE) o reeces sesros s s e e 16
TS (work—leisure model) <+ e wosver e se oo s e 116
Grite—iR ML (price—offer cUrVe) o - sosrrs s sessms sessessosees {17
%Aw%ﬁj\:ﬁmg& (income-»offercurve) P e D I
Bl HB (countervailing power) - se-e s reeseness oo st anes 118
LB (interest) oo osoossoseos e s s e 120
kK B8 (abstinence theory of interest) — ««-werwemeeeeseees 120
It ] R 4F BB TR (time preference theory of interest)  «+- -+ 120
A F.E R (liquidity preference theory of

interest) 121
Al &P BHEIE (loanable funds theory of interest) ===+ 122
R = R BB (marginal productivity theory of

HILETESE) o vor somves sesvos sonsos o e e e s ]2
BEBL (QISCOURLING) - rrver sorvorvee somvonensonmmn smsmon e s ee . 24
HARILPE (capitalized valug) - sveve e e veesesoms s cne e eeee 124
BANE (present value) (F) - roveessensrsvm s sessnsou sossensess 125
B BULMEME (et present value) - r-s- s eoswer s eessns s sessnsan e 125
HARFER SN HF B E (natural rate and market rate
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