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Summary

Ever since the 1978’s experiment of giving greater
decision-making power to enterprises, the state-owned
enterprise reform has gone through several stages, such

as, profit concession, the contract system and modern en-
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terprises pilot, etc. marked by the Fifteenth National Congress of the Communist Party
of China (CPC), State-owned enterprises reform has entered a new and critical stage.

In this article, we first positively analyze the present situation of state enterprises,
emphasizing on the reasons why they lack vigor ;then,we discuss the guideline of further
deepening state enterprise reform according to the spirit of the Fifteenth National
Congress of CPC; and finally, we propose our integrated idea of the reform. We also
put forward a systematic plan of how to strengthen institutional innovation in the stock

system transformation.
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