‘“+=R" BERESHRYE RN TRE

i WLR 22 5 RAR T &

Library of Nobel Laureates in Economic Sciences

RN I
RO T YR

Efficiency Wage Models
of the Labor Market

Jrif - A. Piyii% & ( George A. Akerlof) -
BUeks - L. 4B& (Janet L. Yellen ) e




‘“+=h" BEREBSHRMERALE

i DR ER B AR A B

Library of Nobel Laureates in Economic Sciences

VAN RS
R LG

Efficiency Wage Models
of the Labor Market

¥y

Jrify - A Pfnitk R (George A. Akerlof)
ZUeF¥ - L. HiE (Janet L. Yellen ) Hi
G EXP F

LN ROK S
. :]b?ff %



EHAERSE (CIP) #iE

FEH MR THER/ () FfiE - A PRI R (George
A. Akerlof) , () U4 « L. BiE (Janet L. Yellen) %3 Ii#Gm,. EX
Fig. At PEARKER R, 2019.1

G DURE TR TR/ EAD

F4 5. Efficiency Wage Models of the Labor Market

ISBN 978 -~ 7 - 300 - 26538 — 4

1.@F I.0OF @& Q- @E- . ©Fsh i L%
BT V. DF241. 2

rh [ A 0 CIP B i 7 (2018) &8 284859 %5

“FZ A7 BREEEBRY B R A B
AP TTE ST E T

FE NI ER T HRER

i - A P5Eig R

BUAE - LW

HfGE EXRFOBF
Laodongli Shichang de XiaolLu Gongzi Moxing

HARZIT P EA RS AR

# o JEEPEREL S HRB4RES 100080

B & 010-62511242 (B4%E) 010-62511770 (REH
010 - 82501766 (HEIGEE) 010 - 62514 Jbematd i F5)
010 - 62515195 (RATATD 010 - 6241

o it http: //www. crup. com. cn
http: //www. ttrnet. com (A K24
Z W HehE
Ef Rl B T3 2 0T Ef A PR 7 :
#; ¥ 160 mmX235mm 16 FF4 KR ®O20194E1 A% 1M
ED B 20.75 4 2 Ep wO20194F 1 A 1 REPRI
£ ¥ 171000 E M 76.007C

JRBFTHR WAL EPEREW ATER



IR EEE,
% Fak « C. M 4% K (Rosalice C. Akerlof)

#a
AR o 54« B4 (Anna Ruth Yellen)



HELTH M

» George A. Akerlof, “Labor Contracts as Partial Gift
Exchange,” Quarterly Journal of Economics, volume 97,
pp- 545-569, November 1982. Copyright President and Fellows
of Harvard College, 1982. Reprinted by permission of John Wi-
ley & Sons, Inc.

* Guillermo A. Calvo and Stanislaw Wellisz, “Hierarchy,
Ability, and Income Distribution,” Journal of Political Econ-
omy, volume 87, pp. 991-1010, October 1979. Copyright 1979
by the Unversity of Chicago Press. Reprinted by permission.

+ James E. Foster and Henry Y. Wan, Jr., “Involuntary

Unemployment as a Principal Agent Equilibrium,” American



U s iR T

Economic Review, volume 74, pp. 476-484, June 1984. Copy-
right 1984 by the American Economic Association. Reprinted
by permission.

« Edward P. Lazear and Robert L. Moore, *Incentives,
Productivity, and Labor Contracts,” Quarterly Journal of E-
conomics , volume 99, pp. 275-295, May 1984. Copyright Pres-
ident and Fellows of Harvard College, 1984. Reprinted by per-
mission of John Wiley & Sons, Inc.

« Harvey Leibenstein, “The Theory of Underemployment
in Densely Populated Backward Areas,” Economic Backward-
ness and Economic Growth. Chapter 6, 1963. John Wiley &
Sons, Inc. Reprinted by permission of the author.

« James M. Malcomson, “Work Incentives, Hierarchy,
and Internal Labor Markets,” Jowrnal of Political Economy ,
volume 92, pp. 486-507, June 1984. Copyright 1984 by the U-
niversity of Chicago Press. Reprinted by permission.

« Steven C. Salop, “A Model of the Natural Rate of Un-
employment,” American Economic Review, volume 69,
pp. 117-125, March 1979. Copyright 1979 by the American E-
conomic Association. Reprinted by permission.

» Carl Shapiro and Joseph E. Stiglitz, “Equilibrium Un-
employment as a Worker Discipline Device,” American Eco-
nomic Review, volume 74, pp.433-444, June 1984. Copyright
1984 by the American Economic Association. Reprinted by per-

mission.



BEXESEH

» Robert M. Sclow, *“Another Possible Source of Wage
Stickiness,” Journal of Macroeconomics, volume 1, pp.79-
82, winter 1979. Copyright 1979 by the Wayne State Universi-
ty Press. Reprinted by permission.

« Andrew Weiss, “Job Queues and Layoffs in L.abor Mar-
kets with Flexible Wages,” Journal of Political Economy ,
volume 88, pp. 526-538, June 1980. Copyright 1980 by the U-
niversity of Chicago Press. Reprinted by permission.

« Janet L. Yellen, “Efficiency Wage Models of Unemploy-
ment,” American Economic Review, volume 74, pp. 200-205,
March 1984. Copyright 1984 by the American Economic Asso-
ciation. Reprinted by permission. [ Refers to sections of the In-

troduction in this book that are based on the Yellen article. |



it » A FT £% % (George A. Akerlof) #5484 L.
Jf4e (Janet L. Yellen)

REZAOFEHREIEZE S BRALTBHE <oovveememenmeannes 38
wh i » ¥ E A (Harvey Leibenstein)

T FME TR —FHETBERRIR - cvvooomemreenmeeannnininenns 65
¥1a4% « %% (Robert Solow)

ERAT ANERFERIERM oo 79
+ /& « EEF (Carl Shapiro) #o & % £ « I HF & A %
(Joseph Stiglitz)

DB AR EEIEEEELAL oovvereeeemnreeeaeeeann, 102
B4t « E. #A4F (James E. Foster) /5 4] « Y. &
(Henry Y. Wan, Jr)

D b Bk S Eor D R T UUR R 125
s « A, M £& % (George A. Akerlof)



L A istvick s |

LFEBREWER —MEE oo 170
s #F L« C. jFE&E (Steven C. Salop)

FRIETR FEHATE ERHEAR TIERM TR e 195
e - 380 (Andrew Weiss)

FIEE] . BEFTEUTNSIE  ooeveereereemmeieeainesneaeesnnnane. 216

EFIIRE « A FRIK fo HERMF » BA# (Guiller-
mo A. Calvo and Stanislaw Wellisz)

)., EFEAEBEER oo 249
Ei&de «P. HFR o F 104 - L. ER (Edward P. Lazear
and Robert L. Moore)

TEER. RIEESREESI AT oo 281
i M. B R4#& (James M. Malcomson)



A
N

s
==

i

L S ik T |

TiMELA i . T oK B B R 2 g 1 7™ Y 89 R BRI 2R
W B A, EWEFETF &, fFFEh 41
SRR H =T R E 2R aE. £ (Bl FLE A
HMiEE) (Keynes, 1936) &% 3525, xHigk
APk R T AN FTRE S Y (R B R A A BT T LA e
PE? Bt T ML T AT A HE N S? R R T
SEARFRPERY, TR AT H A R R R B A 497

f e LR BB ok T — R EE . 18
FHIE (search theory) . il i E ML TF (the new
classical macroeconomics), [EfE4E FIFEES (implicit con-
tract theory) 538454 FHIE (staggered contract theo-
ry) . ERFTAENEEAEE A, HHPIREIRE LS
NBEMEA. A, B TSEMBeREZIRR, X
HLOEX TREREE B IR Rk iy R B sh 2 JCRe A 1 .

UEAEA s AF b R G i) A i B —— 85 5 Y iR
RIRER TR R RO AR R B R L R At 5. X
— U AR L ] SR FEXE R, WRA TR
553 ) — A T HEKF 1 T8, HA = AR
AP, WIEFE I, 3t r=AE3E g R
A S .

HHHZTRE G, FATIAN N BER TSR R
T IA BB E WA GTHELE, RE MR A
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AU S . XORF—MESR B & TR . 207 FE AR
HER; S7R 283 2 /0 18 5 8 2 3O 2 7
FIFAL A fEZSF R, A7 SR s 20 5 BN 39 64
FFIE: 555 BhECRERY 57 30 1 9 R ML K P e A A ;. B
NP R M R B TR MR R B A B —
FIRERS (R R A 3R PR A L. (HAEA 35 i A9 3840
FATH R R TR BRI AN F e IR FFAIE . 7ElE
ZHT AEBRATRIFRUA YT 2%, Sk al B — B 2R T %
0 SCRR LA B AR 5 rp SCRR e 1) SR A

R LHEUEA

ABRBETHEREAWNPIEZY . BHiriEnt+RE
SRR LI R =2, F—L UM 7 —RINUFE
THFBCR R EAFTH, f4E Solow (1979). Shapiro
il Stiglitz (1984), Foster 1 Wan (1984), Akerlof
(1982). Salop (1979), LAK Weiss (1980); %% —3&3C
MR U 7 [R) B9 T =X P 38 55 3 o i 3 9 2 T b X 2Rk Y
BB T B RMR B & LG T B, w4E Calvo
Wellisz (1979), Lazear fil Moore (1984), LA K Mal-
cornson (1984); 55 = 2RICERII /20 T RO T B RI7E
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KRBT FHHIN A [0 Leibenstein (1957) ],

RR T GEAS Y By 4R BE A 7 T 4R A — > R {5 A0V M
AR RE, LB R TFEAAEdE B IR LB BL T, Al &
WAL TR A o] B . AR BB EEERE (R
i) BOR TR AR AR, BENI0E T 7shd /%
WA F S PR Ak BT THOKF b . tRFE#H A
PoFshA =3, W B 45 R A AR 2 52 5 97 sh A .
A 1K & Jo LATR] S 0 T2 2Okl iR B8R T AR AL R e i) —
FBEA S, B B VU A [R] A 6 kT 98 5 55 sh a8 ¢
R, FERXPORR Tk, B 0 TR R B Wi 4E AT
PAAy R a2 . W A B ERARAS . BRI A 55 B ) J i R
SRHR TR A1) 28 5 LA B e % B T ) S R AR B A
TAEAE 5 B BHHLREAR .

FEfE R B IR R, SBOR THH RIS 8 T
Pty L A, 760 =517 2 ] ) 6 2R AT A R — AR AR R A
FR—NFRHERRE W LT RFET, BN
PRI R R g =fle(wn] . Hbh, n hEAKE,
e WA RS NERE, o AEFRIH, FliERKH
R UUESEN TRKFRAEMEENS S
(Solow, 1979; Stiglitz, 1976a)C, HARMLAYLFR T o

@  FEFIHICHR R AR A2 R LA RA B R RRE & .
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N “RIE A" (Solow condition) : B TYE%% &
FER) THESRER 1, ENSBCRE TR ™ RIFHLES 3
AR AR/ B, B4 R 573 71
Fef e B H i bR = i elw" ) fle(w )n" ] & F5L
PRLW " o REXNIFE AR R/NFHEMSE
w" BT NHORE T, BREMEERN RA S
Z RN TG R SFAF R, EXEN AR E
BRAAFAE, 1EERR L8 o BKET, Rilm55sh#E
A G AR, (B B7E_ LR T8 & AR K
THIA RN, HEFEZM A7 &b fn iR L
AL AR T PR S FRARE VR L 97 sh A 7= %, |
b, BRI B R THE AR,

S _EARPLEI A Y R, GECRTH) Biktpbis
ks sh i A A B % . Sebr TN, =T
FENMG . FERTATERZERUZIERR G531
ARFE B BB G . T R ™ Ml 2= T B SE R T BRI
Mg GEERTH) SRR EEREL. BREE— &4t
FEREE P AR XA A8 A B T R, (H L8R T K2
A REE., % BX 553l bR & T R AR R
NSRRI T

MRBETRS (578 A= RELTFH LI
BRE A BEMAE 7 —SLF TR, A4 GRTHE
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B AT IR —ouarsh hiig i & . Xt TR LA
S TRRAB N BB —msE — > —R A%
BT RIEC4 (job rationing) LAK) R R JE ST 9%
TR A 7256 =k, B TRRS TR G
FHAI 2 B E B A, AN G2 L3 Bl i
AR O /) 178, B =msssh gz
HIER, & TWRTREEAR, (AR AR LIRS T1E.

— BB P 22 BT 2 S YA 48 SRR 5 R ke ARl
W EAE, (B2 A& 2 e AR M A B T B sl
ERAR, BEERTHON X — BRI 00 & 5 A B al i
PLESIEUNIE /R 537 (Phelps) 4558 748 F-HL I A 2 5 2
KUVRH ., % NBRES TRIXREAE] RRIFEZE
REFERBRTRK N ER. ESER, X2
74 s 2 ol 1 N 151 [ < 1 7/ R 5 o

RBOR TR AR RE A% i B 57 20 ) i B X AR AN [R) T
ANBBCRIERG . i 3 AT BERNIE A [F] AN v T %5 h 2
FERIZER . Bk, ARAEEZ 8] B 2803 T8 Fl 5 Z X
B “BERITIA” (efficiency labor cost) WZEA[R] .
F B RA R 2 R R )R A o 55 s AR ) ARE
B, AT AR 2R IR R AN PR T L B3 A R 57
BINAR BN BEE BT ROBE, ERAR(EIT
BIA) 23 B I S B A B A
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BOE LB GO LR

It A s A P R R T R4 A I SR LY
R THRHERRBETERPER, MTEMmE, T,
B IR [RI B 22 5] £ 5% 7 38 8 2 SO 2 it OC 1 /)
(Leibenstein, 1957), {HEE#TH, HAKHEHFE N b
WERE R E R AN R T SiEdE . AT, R
1T 2 A SRR T YRS 4 DU R A [ A U SR

RIER

MTPREZETAEM S, 0 THNHASRIFA
FAVEREREESE . BRDEISTSERGESR R TR
LR 25 5 AR E A I AR R Gl R YE, B T R
AL REAER, LT TR AT AR, #E—2
KE ., THE TR AT AT Z Ab b A8 T H0 & R 4 4 A9
REEAS 2 T AR RN, p ™ A T 28 7 XU [ B, 7
ERFRT . ST AT K6 T8, A
e e TAEM AR B LAl BER) i — A Rk,
(Bowles, 1981, 1985; Calvo, 1979; Eaton and White,
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1982; Foster and Wan, 1984; Gintis and Ishikawa,
1983; Miyazaki, 1984; Shapiro and Stiglitz, 1984;
Stoft, 1982.) it CE AN E TR LA T2 Il B
X LA A F Al 4 8 SO 7 3 A FEAS [R) 72 )
251,

UG/ (Bowles) . E/RiK (Calvo) . -4
¥ (Eaton-White) , #&#i5¢Ji (Foster-Wan), R %~
54 A 2% (Shapiro-Stiglitz) LA K =Kk (Stoft) )
PrR APl e R 2, (BN A8 TAE R Al
T, TE i B B2 % -1 6 46 R o e vy B TR SR8 Al vp, T
AL H ERE R TIFEZEBT. BTHTAR—EH
MERPLRE IR, WP AR TR GOTER . T #OTBR 2
25 TR — 7 W AR, DA T 49 Jee = 75 B T A8 Ao Je ) Jak
Fh ik 25 A b A 8 Tk e — i B . R b R B st
MiZe RFRA “HKUR- UM (cheat-threat) Hliil. #E—#
Mo, EHEETERS AR, R TE T RS A R R
B T8 B sl 824 8 X F TSR SA AT AL
A, WAREERGS Ta5m T ARG, IBARA T AHR
SEHERT. £ LREET, 840 MiA LR LUHER
BILEZARMTERN, YA MR, F5T
gra b B RS TR, E8ER, AT mATH
TotdbeE T i g K, A a4 i Rk 2% T
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NEFIZAREA . Kl i TAAT]RE LA E AR T3 k2
TAE: TRMBLERY THEEHTA, 2 TANE
THAARMATE SN, T #EABEETARZ
A fER T ASRIEN A AR T,

SR . B AR RE T AL (] B s R
) EARIRLE 7 2 LMF R T AR BITBREY
B EA R ERRT A LA B TR ARIE T B,
A Z i, Kol i TARARLE d T~ AR A TR th
TAERIN, EARLLHTHE A S5 8l el h T A oK
BT ERA . FEFERE RARFEIE T, BT M
Fhos R ol 227 A — € B3Rl . FEH RFERAL T
SAFE—E MR . H I Y Rk FEED A2 00 R T e fiL
() (Shapiro and Stiglitz, 1984).

SRR TR, B TRANFY T
. BRI SR ETIA T S DR (ef-
fort function) . RV FRAESS 1 B 9 i B R T —Fp
BL, A5 57 B ALLS Y 72 A 22 5 ma B 2 5 i A9 T % Al
e, BoFEh IRAH R T Kol {159 R R 1Y
FEST N AR FER AR THAKF T TARS HERE
WA . AN, R SRR T IR 257
#h. A E S (Brookings) &k R —FRS
FH T H . Weisskopf, Bowles 1 Gordon (1983)
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