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THE BALANCE SHEET

§ 50. The Balance-Sjpeet is a written report of the assets, liabilities, and
oprietorship of a byfifi pepared at the close of a fiscal period. The infor-
ation is obtamed " fasset and liability accounts in the ledger (Trial
; se\nventory at the close of the fiscal period. The
sets are usually listed lgwys: cash, notes receivable (written promises tc

ing with’ customers, and merchandise inventory
hs: notes payable (written promises signec
\ The accounts should be arrangec
year on the Balance Sheet.
L form (Illustration No. 40) or “report’

gguntants usually prefer the accoun!
PECTOT value to the owner of thi

e liabilities are usuallg ed
the business), and ageou
the ledger in the ord
The Balance Sheet ma
m ([lustration No. 41). :
m because it shows assets oppo
iness in determining his financial con

The assets and liabilities of _ ) bl Lcount:, in his
ger on pages 70, 71 and 72, ki) I are as follows
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