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AN ANNUAL REPORT OF SHANGHAI COMMODITY PRICES, 1934

PREFATORY NOTE

The publication of the ‘‘Annnal Report of Shanghai Cummodity Prices'’ began in 1934,
It was to rep'ace ‘“The Shanghai Market Prices Report”, a quacterly publication from 1923
to 1933,

Part 1 of “‘The Shanghai Market Prices Repori”™, embracing the index numbers of prices
of this and cther conntries, th2 wholesale and retail prices of Shanzhai (only confined to
those from which index numh rs are computed), and tables of monetary statistics, have
since May, 1934, been publ <hed monthly in the *‘Prices and Price Indexes in Shanghai'’,
whereas the wholesale prices at Shanghai in Part 11 are now published in this Anoual.
The Shanghai wholz:ale prices from 1930 to 1934 in |hi= Report are annual average prices
as to the first three year:, a'd snnual and monthly, as to the last two years. In order
that comparisons may be made from year to year, the commodities in the tables have heen
duly adju~ted. Although those that are included in this Report may not be the same as
those in ‘““The Shanghai Markst Prices Report”, the method of classification remains
unaltered.

The tael quotations prior to March, 1933, whea the tael wis abolished, have been convertled
inta dollar quotations according to the rates then prevailing. The dollar rates from January,

1930, to Decambezr, 1934, are as follows:

Jan, Feh Mac,  Apr. May fune  July Aug.  Sept.  Oct Nov. Dec. Average

1930 0.7203 0.7151 0.7201 ©.7200 G.7211 0.7164 0.7762 0.7202 0.7297 ©0.7282 0.7262 0.7246 0.7233
1931 0.7227 0.7225 0.7230 0.7272 ©.731 0.7276 ©0.7255 ©0.7247 0.7248 0.7269 0.7257 ©.7238 0.72%¢
1932 0.7155 ©.7372 0.725% 0.7971 ©0,7327 0.69535 0.6371 0.6%77 0.63°% 0,708 0.7075 0.7130 ©,7067
1933 0.713% 0.7140 0,7149 0.7130 O.7150 0.7150 0.7150 0.7§30 ©.7150 0.7159 0.7150 0.7150 0.7148
1934 0.7150 0.7150 0,7150 0,7150 0.7150 0.7150 0,71§0 0,7350 0.7150 0.7150 ©.7150 0,7150 0.7150

Since March, 1913, in consequoice of the rigid enforcement hy the City Government of
Shanghai of the new systein of weights and mz2asures, Shan_hai has followed in the wake
of other cities in the relotm. Purt in transactioas with plices where the new system is
not yet generally in use, old units are sometimes employed as a temporary expedient. In
this Report, «ll those commodities in respect to which new uniis are now used have their
prices prior to March, 1933, entire'y converted into the new; as to thcse which still go by
o!d units, the rate for their conversion into the new is given in the foolnote.

This Report undertakes to give in reference to each comunodity: 1. name; 2. kind; 3. brand,
or name of agency or firm; and 4. country of origin, or place of praduction.

This Repart tries to keep us id:ntical as possible the form in which .commodities are
described, so as to make e comparison easy. In case of need of change arising from
the change of brand, or origin, elc., commodities ol similiwr qualities are substituted, acd

the substitution is explained in every cas: in the fvotnote.
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Chart 11. General Index Numbers of Wholesale Imgort and Export
Prices and the Cost of Living in Shanghai
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Chart IV, Index Numbers of Wholesale Prices in China, the U, S. A,
the United Kingdom, Japan and France
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Chart V. Index Numbers of Foreign Exchange Rates on London and New York in Shanghai,
and of the Prices of Bar Silver in London and New York*
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