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@ R —Le 4 FEPERAT Il P2 A4 FE M 10 2 s o AR P AR 6%
fge. N, ELFA ( Equipment Lease Financing Association ), Journal
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@ EEMAIMERTL AL A+, 78 HAT 3
“FSTRTE”. Bln.

[ Industrial equipment] As time went on, and commerce
continued to advance, so did the lease product. The development of
the agriculture, manufacturing, and transportation industries in the
19" century required new types of equipment, many of which were
suitable for lease financing.

[ it ]| WA AR, HLEHSLR, A% 2Lk
B Reo 19 #L Rk Hl ik Fo R8I 4y b 0 B R FH RAT AR A,
EPRSERTHTRR

The concurrent expansion of the railroads also brought about
major advances in the development and use of leasing. Most early
railroad companies supplied only the track and charged tolls for use of

their lines, requiring other companies to provide the locomotives and

2 MABAEEPE: JES5HBE ()



railcars. Lease financing was ideal for private shippers who wanted only
short—term use of the railcars, instead of ownership.

Bl — B R KR, s TAT AL R, R ST
IR N 5] ARBRH LK, AR R BT, T2t
SRBIELFER, BRRTITRAREHAEFTELY, B
ARATRBRHE A F R, T RAFFHAR

[ Vendor leasing ] For example, the Bell Telephone Company
made it a policy to provide home or office customers with telephones
on a rental bases. Today, many equipment manufacturers offer lease
financing to their customers.

[#EHAT] blde, NARLEAIHLT—AKK, £E
AT R EARRERSPNERBLE, 5K, F5REHE
AALE P R|A TR

Although some manufacturers set up their own finance
organizations, others either chose not, or were unable, to provide
financing. Independent, or third—party, leasing companies were
formed to provide product financing for these manufacturers and
dealers through what are now known as vendor programs.

BEARXEHET WXL T8 THRTIARMRT, A
H—ehid T B REFAFRRL, AEXARARL, L)
(RAB=ZH PARAT RGO R RIS SRR, Bt — %
FriR4K 8 7 R A X LH8 ) 24 HRB R,

R BT 5
HH B Bt

B1-1 mABERERMHA
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lease, KA.
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HAELIHER, HIW lease J& finance lease (@FEHM T ) B2
operating lease ( 25 ) B, A 433 finance lease (BT T ).
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