t)“‘fr
; ) Emmgmﬁﬂ
G 2R AR S

RHTIE2E EBIANY
BN e F5 R

RLfs &

4

ARV RS



A \
A | LR BE K
R ) [ 2 A
T

RrE 2 I 2 IR
i BE R B 5 SEPE B2

REfE &

S AUE VAR A



BB/ B (CIP) #1E

AR 2335 2 R BG E 3R J v R E Y/ B . — it
e E AR M, 2018.6

(TR I 28 O K 1 A2 AR S )

ISBN 978 =7 —5203 — 1912 -6

[ @ MO M. ORF - FLSTRBRE - F2 BB 6 -
n sk - s - P E V. DF842. 67

o ] BRAS B 455 CIP B0 A% 5 (2017 ) 4 323663 5

oA A RS
stfbgi 11 X
S EAETLE S A
SRR skt
sHTEH E

ih R o ® A AR

o hk JbstERE PR IEHY 158 5
Mg 4 100720

& HE http: //www. esspw. en
%k 4T #5010 — 84083685

7 i &6 010 — 84029450

2 FHAETE bR Y

Ef JE 5T THEN R AT BR 23 ¥
g3 SRR T B X R T

2018 4E 6 5 1 It
2018 4FE 6 H & 1 IENRI

==
S =

It A 710 1000 1/16
Efl ik 11

I B2

¥ o181 T

E Mt 49.00 7T

FUEE h Ef SRS A R, B RE S S AR E OB R I R
BHIE. 010 — 84083683
LR BB R



x £
Bl EAE:
A

%

(P S BOER TR E AR L)

% :

F R F
3038 4
X35
RATE
ZiE R
142 AR B
F R
% ki B

TR
B UL B
x| J& ¥ x| Bt A8
RATHE
iz xR
& # F &5

) $
4%k
R E
BEMF



— M BA BAEE S B Z A ARG F B RS bl WRAA B A B b SE
W, FER, FEREM B RTEE AT . BRI DI s b R e R
TR, RESFRMREAUARET T L, FEENE, BHS5%
AR, AERZEH LR S5E N Z R,

HH R A 2R O R 2 — P 2 AR AR TR AT 114 W 28 3k 183 S 2 I, 3
i RESCHT . WBFEAE . ST R —AUEAR SR ITE E AR KR, I+ Z4F
R—ARF IR, 2L, IR I 2B R R H
PRERIR, FRWNL T RN, BHFER” BRREm, XA
RXFR I A BEFAR A G FARME G Jr AL &, T H 2SS it
R TR T RO T2

CEEARGE, BHIFRRAL” B9 <% 5 CsRT, B HAR, EREAS}
g, RITEAMESEBENE—LE . RITEXZEHE B irKERER
BT g A Sl Rz, BRI AR (PR MR BaE R
HHEPFARLE) , MRERCRBEBAREREZ —,

AERTE BB AARE®, B, ETHEREANEGS, @58
HRREEANG i, TR S AR BCR A 3, 55 3R B RO R, 4R
AR BCR IR AR, ANERERVE, Bk, BSR40
78, MHRGEMER IR ERZETE . tLa M, 15 AN B sTEk, H
W, FFRFEARME, FplRiEdxt—itabre “ K" b EFEERET
MR FLABE B, (2= ARBEAR R B, REFARNALAE S 5K
Vo &, HEEARRG, SR FAREE . FARTT R AR DL
S EAMBI AU ZALRECR, BEROMEE, hgEds s, BRA
REFFOMFRBIR G ZARBEER, Wk, ROFE L@ PHE, &
AL R, B A R AR E AR G



2 A FE2x F7 R ORIS B4 i BE O B AT R SR 5

FAERKSE , LETRAT L RIS OoBF AR SC PR X B AR el s, Lh2p ROR S
sk, LR Z AL bE A

A

2009 410 H



Preface

A university campus, if it holds no intellectual activities or possesses no ac-
ademic atmosphere, no matter how physically beautiful or modern it is, it would
be spiritually desolate and barren. In fact, the earliest historical European uni-
versities started from academic learning. The relationship between a university and
the academic learning cannot just be interpreted literally, but more importantly
it should be set on the ideas and academic learning which are the so-called
sources of the energy and vitality of all universities.

Zhongnan University of Economics and Law is a high education institution
which enjoys rich academic atmosphere. Having the academic germs seeded by
such great masters as Fanwenlan, Jiwenfu, Panzinian and Mazhemin, genera-
tions of scholars and students in this university have been sharing the favorable
academic atmosphere and making their own contributions to it, especially during
the past fifty-five years. As a result, at the beginning of the new century when a
new historical new page is turned over with the combination of Zhongnan Univer-
sity of Finance and Economics and Zhongnan University of Politics and Law, the
newly established university has set its developing strategy as “Making the Uni-
versity Prosperous with Academic Learning; Strengthening the University with
Scientific Research” , which is not only a historical inheritance of more than fifty
years of academic culture and tradition, but also a strategic decision which is to
lift our university onto a higher developing stage in the 21st century.

Our ultimate goal is to make the university prosperous and strong, even
through our struggling process, in a greater sense. We tend to unify the destina-
tion and the process as to combine the pursuing process of our magnificent goal
with the practical struggling process. The youth’s Academic Library of Zhongnan

University of Economics and Law, funded by the university, is one of our specif-
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ic measures.

The guideline or academic theme of this library lies first at promoting the
publishing of selected academic works. By funding them, an academic garden
with high-quality fruits can come into being. We should also make great efforts to
form the awareness and atmosphere of selected works and improve the quality and
standard of our academic productions, so as to make our own contributions in de-
veloping such fields as finance, economics, politics, law and literate humanity ,
as well as in working out solutions for major economic and social problems facing
our country and the Communist Party. Secondly, our aim is to form some academ-
ic teams, especially through funding the publishing of works of the middle-aged
and young academic cadreman, to boost the construction of academic teams and
enhance the strength and standard of our academic groups. Thirdly, we aim at
making a specific academic field of our university. By funding those academic
fruits which have some original or innovative points in their ideas, methods and
views, we expect to engender our own characteristic in scientific research. Our fi-
nal goal is to form an academic school and establish an academic idea system of
our university through our efforts. Thus, this Library makes great emphases par-
ticularly on the middle-aged and young people, selected works, and original ac-
ademic monographs.

Sowing seeds in the spring will lead to a prospective harvest in the
autumn. Thus, let us get together to cultivate this academic garden and make it

be opulent with academic fruits and intellectual flowers.

Wu Handong
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ABSTRACT

Like most of the developing countries, China is facing the problem of an ag-
ing population, and the rural population aging situation is more serious than the
town. At the same time, Chinese rural traditional pension model is gradually
changing, on the one hand, with the young adults rural labor constantly moving
towards to cities and towns, the basis of Chinese traditional rural family pension
mode began to change; On the other hand, the agricultural comparison income
Continuing decline lead to the rural land security function gradually weakening,
these changes make the Chinese rural pension problem become increasingly seri-
ous.

In recent years, China has payed more and more attention to the rural pen-
sion problem, The State Council began the pilot work of the new rural social en-
dowment insurance in September 2009. In February 2014, the new rural social
endowment insurance and the urban social endowment insurance have been mer-
ged into urban and rural social endowment insurance. And the state put forward
according to the national economic development and price changes, timely adjust-
ment of urban and rural social endowment insurance’s basic minimum stand-
ards. With the national rural social old-age insurance system is increasingly per-
fect, economic conditions of rural elderly will predictably be gradually increased.

Based on the above background, based on the institutional framework under
the new rural social endowment insurance, this paper make an scientific appraisal
to the effect of the new rural social endowment insurance system above all, mainly
including the social welfare effect and labor supply effect.

About the social welfare effects of the new rural social endowment insur-
ance, from the perspective of welfare economics, one of the important role of en-

dowment insurance system is to adjust the income gap. The new rural social en-
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dowment insurance is essentially a income redistribution mechanism, by means of
financing and payment equitably to adjust the income distribution: on the one
hand, As a social security system, Government at all levels are different degrees
of financial subsidies to the basic pension and individual contributions, which
may result in the redistribution of income between the insured and the uninsured
population; On the other hand, even under the same system arrangement, will
lead to income redistribution Because the participating duration , the level of in-
come and the life expectancy of the insured person differently. Therefore, Wheth-
er the new rural social endowment insurance is conducive to narrow the gap be-
tween the rich and the poor in rural areas? Which subsidy the government adopt is
more conducive to narrow the gap between rich and poor and to improve the level
of rural social welfare in rural areas?

About the labor supply effects of the new rural social endowment insurance,
Pension is considered to be an important factor affecting workers retirement
(Feldstein, 1974; Samwick, 1998). Generally speaking, the elderly workers
out of the labor market is an indicator as to improve its welfare state. This paper is
focuses on the welfare of rural elderly, as the elderly whether to reduce the labor
supply the representative indicator, if decrease, represents the wealth effect of
the new rural social endowment insurance produce changes in the labor supply of
rural elderly.

On the basis of the evaluation on the insurance effect of the new rural social
endowment insurance, this paper further discussed the sustainability of the new
rural social endowment insurance based on micro perspective. An important rea-
son that the rural social endowment insurance system is not successful is on less
attractive resulted in farmers’ participating enthusiasm is not high, and it is diffi-
cult to encourage farmers to continue to participate. In this case, what about the
farmers current participation and contribution of the new rural social endowment
insurance? What are the main factors that influence farmers continue to insurance
and payment? How to improve the new rural social endowment insurance system
design to promote farmers continued to insurance and payment?

Around the above problems, this paper use the department of agriculture ru-

ral fixed observation point national sampling survey data and Jiangsu Suqian first-
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hand data, the author did theoretical analysis and empirical study on the effects
and sustainability of the new rural social endowment insurance, the main contents
and conclusions of this paper are as follows.

Content one; Measurement and analysis of the social welfare effect of the
new rural social endowment insurance.

The goal of this section is to investigate the pay and pension income of the
new rural social endowment insurance between different households with income
groups, in order to evaluate the potential income redistribution effect and social
welfare effect of the new rural social endowment insurance system. Results show
that; firstly, the current implementation of the new rural social endowment insur-
ance can effectively narrow the income gap between farmers and improve the rural
social welfare, the payment will expand the rural residents’ income gap, Pension
income will narrow the income gap of rural residents. Secondly, comparisons a-
mong the eastern, central and western regions, the current new rural social en-
dowment insurance is the most favourable to narrow the eastern households” in-
come gap and improve the central rural regions’ social welfare, followed by the
Eastern, western weakest, the payment has largest influence on western
households’ income gap, the pension income has largest influence on central
households’ income gap. Thirdly, “Binding clause” will significantly reduce the
farmers’ pension income of the new rural social endowment insurance, and will
inhibit the income redistribution effect and social welfare effect of the new rural
social endowment insurance. Fourthly, under the existing policy framework, the
implementation of the new rural social endowment insurance can continue to nar-
row the rural area income gap, improve the rural social welfare, the effect of the
new rural social endowment insurance regulation of rural income gap and improve
the rural social welfare will be increasing in the short term, but with the passage
of time, the effect will be weaken.

Content two: An empirical analysis of the labor supply effect of the new rural
social endowment insurance.

The goal of this section is to determine whether the new rural social endow-
ment insurance can have an impact on the rural elderly labor supply, as to evalu-

ate the personal welfare effect of the new rural social endowment insur-
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ance. Results show that; firstly, pension income of the new rural social endow-
ment insurance can significantly reduce the rural elderly labor supply, improve
the rural elderly welfare. Secondly, compared with the local non-agricultural labor
and employment of labor, pension income of the new rural social endowment in-
surance has greater impact on rural elderly agricultural labor supply, improve
pension income will be more reduced rural elderly agricultural labor time. Third-
ly, there are some differences about pension income impact on the rural labor
supply of different elderly, the effect of men’s labor supply is greater than the old
woman; the closer the rural elderly age is to 60 years old, the more impact on
their labor supply behavior; pension income of the new rural social endowment in-
surance will mainly influence the labor supply behavior of rural elderly which
health is in middle-level, the impact of the new rural social endowment insurance
pension income on the elderly labor supply behavior showed increasing trend from
east to west. Therefore, add the new rural social endowment insurance pension in-
come will more favorable improve the welfare of the elderly men, aged nearly 60
years elderly, the elderly health status be in the middle level and the western eld-
erly.

Content three; Analysis of the new rural social endowment insurance system
sustainability based on micro perspective.

The goal of this section is to determine the main factors which impact the
farmers to participate in and payment of the new rural social endowment insur-
ance, and on this basis to explore the sustainability of the new rural social endow-
ment insurance system based on micro perspective. Results show that: firstly,
family economic conditions, cultivated land and the education of householders is
the important factors of the probability farmers participate in the new rural social
endowment insurance, the current rural social endowment insurance system is rel-
atively weak attraction to farmers which the family income is higher, family culti-
vated land area is smaller and the education of householders is lower. Secondly,
family economic conditions, pension burden and education spending pressure is
the important factors of farmers payment about the new rural social endowment in-
surance. Therefore, with the income level of rural residents and the improvement

of the education, health care and other social security system gradually perfect,
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the farmers’ payment ability and the pay grade of the new rural social endowment
insurance will gradually improve. Thirdly, From the regional differences, com-
pared with eastern farmers, farmers in central and western region has higher prob-
ability to participate in the new rural social endowment insurance, But the pay-
ment amount is less. Fourthly, “Binding clause” has a positive impact on the
probability of farmers to participate in the new rural social endowment insurance,
but compared to the high-income populations, “Binding clause” has greater im-
pact on the low-income populations’ probability of insured, and this may lead to

“adverse selection” problem.

Key words: The New Rural Social Endowment Insurance; Social Welfare
Effect; Labor Supply Effect; Sustainability
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