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€ Journalistic knowledge

SEAE T ) K AR

1. Definition of News

What is news? News comes from the first capital letters of North, East, West and South ( It
B, R KA Z23). 5 (Journalism) 1€ X AT X (broad sense) FlHk X
(narrow sense ) BiFf, In the broad sense, it refers to all the articles appearing on the media.
News in the narrow sense refers to the objective reports on what happened lately , excluding the
attitudes and opinions from the reporters.

Acknowledged valuable news includes: politics & government ( BUif 5 EF) , disasters (XK
iﬁ)r,crime & courts (JLFE 5 1FIA) , business (223 ) , strikes & demonstration ( 2 T. 5 7% L iiF
1) ,war & terrorism( %5524 = LG5 ) , environment ( 3135 ) , famous people ( 2ZN) ,sports
(H&F) , entertainments ( {24R).

2. Classification of News

How is the news valued? 3% [E4f T35 ) JC FCoR 887 45 AN [6] -4, X oA R 2 BAUHT
FAEERE R, “It is not news when a dog bites a man , but absolutely news when you find a
man bites a dog. ”

How is news classified? There are different criteria for the classification. §T [ % & #4
(topics) 733 . Il (22 0F FEH SNAC MRH SCILAZ AR SF . 3 B 80 ( timeliness )
4328 . Hard news & Soft news (@7 /8] F4%HTH] ) . Hard news is up-to-the-minute news and
events that are reported immediately. Politics, war, economics and crime used to be considered
as hard news.

Soft news is background information or human-interest story. Arts, entertainments and
lifestyles are considered soft news. For example,a story about the effectiveness of diets would
be considered soft news. “Soft news” can also be stories that focus on people, places or issues
that affect readers’ lives. These types of stories are called “feature stories” (F[H&FfE). A

story about the growing number of babies suffering from AIDS could be considered a soft-news

story.
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It isn’t less important than hard news,but it isn’t news that happened overnight.

B R R EE (genre ) 73025 : IR ( news flash) 3 [/ ] 412 ( News Letter / News Bulletin) .
I ( News Story) .Z£id ( Comprehensive News Report) 45 ( Feature story) ,

3. American and British Newspapers and Magazines

3 [E R [ A0 H SR AT T 258, &R0 T T a5, Hrp 4K 2280 i 0yt Al
LA HART, 2EE ARG ANPOEARE, FHEANBEFRLEENETH RN HRT,

3 H FEIRYK ; The New York Times( (HHLIBTHLY ) , The Washington Post ( { 4 B #
) ) ,Los Angeles Times ({ ¥&FZHLEFHRY ) , USA Today ({4 H FEEM) ), The Wall Street
Journal ({#E /R # H M) ), The Christian Science Monitor ({FEE H B % E 5 M)),
International Herald Tribune ({EPRICIKISIZM) ) , Free Press ({ B HFE ) ) , Chicago
Sun-Times ({Z MEFAPHETHRY ) , New York Daily News ({ AlZ1%-H Fi8) ) , Boston Globe
(P ERAR ) ) , Dallas Morning News( (GAHIHFRIR) ) , San Francisco Chronicle ( { IH
S HEw)) .

EEFEHE A2 Time (B B ), Newsweek (37 [ &) ) , Reader’s Digest
(B LY ) |, Fortune ({8 Y Z4ik) , Business Week ({ M JATI)) , Far Eastern Review
(GEFRZTFFILY ) ,U. S. News and World Report ({3 [ 85t FHRE Y ) , Smithsonian
({RFEHAEFESY) ,Star((HEY) , Family Circle ({Fi%&) H ) ,American Legion ( (&3
ZEAY ) , People Weekly ({ NEJETIY ) , National Geographic ( { EZR M) 72) .

o [ R 4 KA TN 25934 quality /popular /mid-market papers, “ JEf2E" fR4CE™
PR FF A (broadsheet ) 4> E M H 42, A 1R 8 00 g KT 308 2 R 20 & EHE M I
BRI N L, Daily Express({ HWIR) ) , Daily Mail ({45 H BRIR) ) , Daily Mirror
(B HBEMR) ) , Daily Star({H HBRMR)) , The Sun( CRPHIR) ) #RRE “ K" /MR, 1H
BN quality papers ARFE ™ AT 5E , EALE R 2SR, AR FAHAR) #E LA P& S £ %
LA FBCR ARk RT ML AT < EFRT R REE N, A AR T AN
AP, < hETSHE” AT REE Z R R,

HoE FEARLC: The Times ({(FEWE +IR)), Financial Times ({ & BT H) ), The
Guardian({ 34) ) , The Telegraph ({ & H iR ) ) , Daily Express ({8 H R4 ), Daily
Mail ({5 HHBHLY) ) , Daily Star ({5 HBERY ) ,Morning Star ({/REIR) ) , The Sun({ K
BHAR) ) o .

) B ] 24 3 . Weekly News ({E3JEHrE) ), The Spectator ({55 M) ) , Tribune
(CREE) ), Punch ({ZERY) , Finance ({ £ Rl) JA ), Private Eye ({FAHE) XA T]),
Listener ({WTAX) ) ,New Statesman and Society ({FBIGREMHL)) .

4. Major News Agencies

PO 4R H & AR AR S50 (), 177 2080 2 B TRAE SRR . T T 28 592 38 9 DY K
it

AP (Associated Press, £ EBAL) , B2 T 1848 4, B RAEAN LT, 1976 £

‘2.
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A 1181 FEE HMA 3462 K #E L & AL & 8232 24 42 (A a9 35 41 IR 5%, B4 & 24t
B KA AL,

UPI (United Press International , 5 E & A B Frtt) , 3z T 1907 48, EIFQI T —4bH
FLAHT M ARIE L 55 , e F 1925 4EFF 0 TR EE R SRk %5, 7E 20 fiEa 70 4EAUK x4t
R 100 ZAEFKH 4503 KBRS . EF 250 B0+t sh 2t

Reuters (Reuter’s News Agency, #i[H & ft) | 1851 4 f #%4% ( Paul Julius Reuter)
#, BRAERE, K tE iRt 20 tHad 60 FRLIOE, B ka1 47 10k
o o e 2 L R, 36 IRt A L AR AR E W 2 A i I, BRAE b 55 il K
23R 150 ZAEFK, ZALHA 91 TEK 14800 2 HUA 1800 Fic# 138 Mt

PA (Press Association, 9% [E it 4CHK & 41 ) , & i i %41 (987 6] ( PA News) {&F (PA
Sport) I HETZTH (PA Data Design) X = 223 5 M B 3¢ [E (9 4 B 37 4, R4t ) 4%
HL 5 R R & SRR 4 O 6 A IR RS IR 55

Practice

Translate the following into Chinese.

1. Time 2. Secretary of the Treasury
3. International Herald Tribune 4. The Observer
5. Running Mate 6. Scotland Yard
7. Los Angeles Times 8. The Times
9. Readers’ Digest 10. U. S. News & World Report
11. Washington Post 12. Parliament
13. Constitutional Monarchy 14. The Economist
15. Reuters 16. The Commonwealth
17. Secretary of State 18. Department of Justice
19. National Geographic 20. House of Lords

Text A

Great Wall’s Ambition of Buying FCA Would Run into Hurdles

Great Wall, the Chinese carmaker, has expressed interest in buying Fiat Chrysler
Automobiles, an audacious ambition that would run into significant political and financial
hurdles—even if the Italian-American car group agreed to negotiations.

A spokesman for the Chinese car company told Financial Times:"We have always had the
interest and intention to acquire FCA. "

But FCA, which owns the Jeep, Ram, Alfa Romeo and Maserati brands, said it had not
.3
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been approached by Great Wall. It also denied earlier reports that Great Wall had written to
FCA about buying its flagship Jeep brand.

FCA has been searching for a buyer in order to cut the development costs of electric and
self-driving cars. Sergio Marchionne,its chiefl executive who is set to retire in 2019, has made
unsuccessful overtures to General Motors and Volkswagen about buying the company.

But seeking to sell one of the three major US carmakers
to a Chinese buyer could run into political hurdles at a time
when President Donald Trump’s administration has toughened
the country’s stance on deals involving China.

Analysts also raised questions over Great Wall’s ability to

finance such a deal. Yale Zhang, of Shanghai-based :
consultancy Automotive Foresight,said FCA ,which has a market capitalization of 16.45bn and
net debt of 4. 2bn, was “simply too big” for the Chinese company to digest. He suggested it
would be mare logical for it to try to acquire a single brand,such as Jeep, from FCA.

“Great Wall wants to be the number one SUV maker in the world, and they can achieve
that goal much faster if they buy Jeep,” he said.

Another Hong Kong-based analyst, who declined to be quoted by name,said via email;
“They don’t have much cash, levering up to buy FCA ( presumably with all the liabilities
attached ) feels rather a high risk. I'd also be surprised if FCA let them just carve out Jeep. ”

From http://www. kekenet. com/read/201708/522754. shtml

Comprehension

Decide whether the following statements are true (T ) or false ( F) according to the

information given in the press clipping.

1. Fiat Chrysler Automobiles agreed to be bought by Great Wall although there were significant
political and financial hurdles.

2. Great Wall told the press that it had written to FCA about buying its flagship Jeep brand.

3. FCA denied that it had been approached by Great Wall although it has been searching for a
buyer.

4. Sergio Marchionne preferred General Motors and Volkswagen to Great Wall about
buying FCA.

5. General Motors and Volkswagen failed to buy FCA because Sergio Marchionne, its chief
executive would retire in 2019.

6. It implies that Donald Trump’s administration is opposite to sell FCA to Great Wall.

7. Great Wall’s financial ability to buy FCA is also questioned by many analysts home and

4
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abroad for FCA has a huge debt.

8. The Chinese company has to prepare over 20bn to buy FCV.

9. It would be beneficial for Great Wall to buy FCA considering its goal of being the number
one SUV maker in the world.

10. The Hong Kong-based analyst thought FCA would not permit to be bought by Great Wall.

Vocabulary

Choose one word or phrase that is closest in meaning to the underlined part in each
statement.

1. ...an audacious ambition that would run into significant political and financial hurdles...
A. dauntless B. bald-faced C. auction D. auburn
2. ...even if the Italian-American car group agreed to negotiations.
A. collection B. bank C. array D. assembly
3. It also denied earlier reports that Great Wall had written to FCA about buying its flagship
Jeep brand.
A. flagrant B. flagpole

C. the chief one of a related group D. flagon

4. Sergio Marchionne , its chief executive who is set to retire in 2019, has made unsuccessful
overtures to General Motors and Volkswagen about buying the company.
A. prelude B. overturn C. suggestion D. advance

5. ...when President Donald Trump’s administration has toughened the country’s stance on deals
involving China.
A. strengthen B. acclimate C. build up D. toupee

6. ...when President Donald Trump’s administration has toughened the country’s stance on deals

involving China.

A. feeling B. standpoint C. outlook D. stanch
7. ...said FCA, which has a market capitalization of 16.45bn and net debt of 4. 2bn...
A. final B. clear C. gross D. after tax
8. They don’t have much cash,and levering up to buy FCA ( presumably with all the liabilities
attached) ...
A. move B. prise C. hoist D. control

9. ...levering up to buy FCA ( presumably with all the liabilities attached) ...
A. responsibility  B. debts C. asset D. handicap
10. I'd also be surprised if FCA let them just carve out Jeep.
A. engrave B. inscribe C. cut up D. develop
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Text B The Success of Wal-Mart

Now that Wal-Mart is America’s largest corporation ,the service economy wears the

crown.
By Cait Murphy

How did a peddler of cheap shirts and fishing rods become the mightiest corporation in
America? The short version of Wal-Mart’s rise to glory goes something like this; In 1979 it
racked up a billion dollars in sales. By 1993 it did that much business in a week; by 2001 it
could do it in a day.

It's a stunning tale—one that propelled Wal-Mart from rural Arkansas, where it was
founded in 1962 ,to0 the top of the FORTUNE 500 this year. Sam Walton, Wal-Mart’s founder,
pushed sales growth relentlessly while squeezing costs with sophisticated information
technology. He exhorted employees to sell better with quasi-biblical precepts like the “ten-foot
rule” (greet customers if they are that close). He was,in other words,an early evangelist for

the first commandment of today’s economy :service rules.

Walmart Sales* as a Share of U.S. GDP, 1989-2011(est.)

3.2% T T
*includes Sam’s Club P 2.94% est.
2.8% } for 2011
Total Sales / |
0,
ha% [2.20%est.
2.0% pd "/"/ for2011
=T
-
1.6% - U.S.Sales
’ -7 Only
1.2% e
0.8% pd
0.37%
101'1.(;;8? siou:ce:IWallm:m lAn:marl R::po'nsl B ]mj'per'riflnlgspiot.t':m:r'x
1990 1995 2000 2005 2010

Wal-Mart, in fact, is the first service company to rise to the top of the FORTUNE 500.
(Before 1994, FORTUNE listed service and industrial companies separately, but no service
company was ever larger than-the top industrial ones. ) When FORTUNE first published its list
of the largest companies in America in 1955, Wal-Mart didn’t even exist. That year General
Motors was America’s biggest company, and in every year that followed, either GM or another
mighty industrial , Exxon,was No. 1.

Wal-Mart’s achievement caps a bigger economic shift—from producing goods to providing
services—that has been happening for years. Manufacturing’s share of U. S. employment
peaked in 1953 jat 35% . It has been declining steadily since then. In the decade that will end
in 2010, the Bureau of Labor Statistics figures that goods-producing industries ( brawny work

s 6 s
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like mining, construction , and manufacturing) will create 1.3 million new jobs, compared to 20
million for service industries. To look at it another way,today there are about four times as
many people working in service jobs as in other kinds of jobs. And even within manufacturing,
services are an increasing share of operations. GE, for example, makes the lion’s share of its
revenues from finance operation,and that is why FORTUNE lists it as a service company.

A look at 1955 helps to explain why America has gone in this direction. The FORTUNE
500 for that year is rich in names like Western Eleciric, Corn Production Refining, U. S.
Plywood , Shoe Corporation of America, and Consolidated Cigz;r. Those companies reflect a
society in which supplying basic needs—food, clothing, heat, the occasional cigar—took a big
bite out of the household budget. In fact, families then spent almost twice as much of their

income on food as they do now.

WAL~MART

ALWAYS LOW PRICES.

As America got richer—the average household today earns about twice the income,in real
terms, it did in 1955—consumption got more complicated. With more income to throw around,
people started spending more on services—movies and travel , mortgages to buy houses insurance
to protect those houses, the occasional decadent weekend at a luxury hotel—and less on, say,
plywood or corn products: -Economists call this a shift in the demand pattern ; FORTUNE calls it

the main reason that 64 of this year’s top 100 are service companies.

‘Walmart-

Save money. Live better.

Wal-Mart got its share of America’s disposable income. But that’s not all it’s done. The
rise of Wal-Mart, muses Claudia Goldin,an economic historian at Harvard , reminds her of a lot
of flour and meatpacking. Until the early 20th century, she explains, even smallish towns
housed a mill where housewives brought wheat to be ground and a slaughterhouse where fanners

« T
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brought their doomed stock. But technological innovations, combined with the vision of people
with names like Pillsbury, Armour,and Swift,changed the way people got their flour and meat.
Pillshury made thousands of tiny flour mills obsolete ; Wal-Mart did the same with mom-and-pop
shops.

For workers, the shift to services has changed the labor market in two important ways.

One has been to damage unions. Union officials swear they can thrive in a service
economy ,but the fact remains that service-sector workers are half as likely to be organized as
those in manufacturing.

The other change has been the upgrading of work. This is a good thing—good because
higher-skill jobs pay more and are typically less deadly than lower-skill ones. The proportion
of people working in the kinds of clean, high-status positions Mom approves of has risen from
less than 20% in 1955 to more than 30% today. The bad part of this scenario is the
disappearance of jobs that paid well but did not require much in the way of skills. As late as
1969 ,a quarter of jobs required no more than an eighth-grade education. No longer. As
financial pressure and global competition became more intense, lots of those jobs vanished or
were shipped overseas: Seen many shoe factories in your neighborhood lately? The service
sector took in the labor, but typically at lower wages, a factor in the rise of U. S. income
inequality since the late 1970s.

Look at it this way. Over the next few years, only three of the ten fastest-growing
occupations ( software engineers, nurses,and computer support) are paid middle-class salaries.
The rest could be called,well, Wal-Mart kinds of jobs—cashiers, retail assistants, food service,
and so on. In short,the service economy is delivering more good jobs than ever before. But the
bad jobs are worse,at least in terms of pay,than the bad ones théy replaced.

Despite the fall in manufacturing employment , its share of the economy,17.3% ,is almost
exactly what it was in 1955 ,and 201 companies of this year's FORTUNE 500 are classified as
industrial. (Indeed,the following story features one of the biggest, No.2 Exxon Mobil. ) How
did manufacturing hold its share? Industry got smarter. Jerry Jasinowski, president of the
National Association of Manufacturers,remembers when pessimists in the early 1980s predicted
that Japan would wipe out U. S. manufacturing. Instead,the sector transformed itself , increasing
productivity , improving operations, and shedding low-skill, low-margin operations. Today, he
says, “brains are what counts. ”

You’'ll see some of those smarts in the stories featured in this issue. Devid Stipp tells how
Amgen is burning brainpower to develop sophisticated biotech therapies,while Nelson Schwartz
charts how Duke Energy became the un-Enron by resisting financing tricks, complex
partnerships, and other Wall Street fads. In an illustration of how the service ethic has
infiltrated manufacturing , Stephanie Mehta describes how Pat Russo, Lucent’s new CEO, plans to

.8
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revive the telecom-equipment company by making customers happy.

That sentiment may be Sam Walton’s real legacy. Oh,sure, Wal-Mart wears the crown,but
what has really changed in corporate America since 1955 is the dignity afforded five small
words ;: “ How may we help you?”

. From Fortune, April 15th, 2002
1. Background Information

RIRFG T AT PR v o e B 6 3 AL - SRR S0 F 1962 4E1ERT &
MRS . IRARFAERER 27 MEZIFET @ik 10,000 K%, F i 69 4-ah i, 43k 7
TEH220 ZTT A BRI IR RIS 2 (LK,

1991 A, JR/REBAFE G 5 B AL 400 12360, MU AR KT bl 2 —, #8 1994 4F
5 HSRECW ) A 5 A (9 2SR5 ATl 2 JEHEA T8 TRIR 3D 1993 4R 6 B 8 14 673. 4
fCo0, W E—4FH K 118 {2 & 300, 1L T 1992 4EHER 55— 07 (4 75 /R 47 ( Sears) , 1 B
ERFEWAE . 1995 HFRZ G E RIS, TR0 T8k (g — Tt Rog 5, 58
BUFBR T 936 123600, (e &) 2k 95 KRR e HEF T8 1 5045, L | R
IRIDIAR B U T2 38T 1 1 2 vl LR (R R R Sh i Bk, IR/RID RS |
I CESAVEIE I I Z] OF 7 e/ ik (A S I T B VTR |- e A S 2 2 2 i)
P BTARAE Rl AR fE M R LA T SR ELE RPN 14 MEK. B
FERTRL AR A A SR 09 & R AT A R T i — 253,

R Uk AZE B b AR 3K, fELRAF AR MR 2T, KR
A BIR AR I, IR R LR R E AU =4,

(1) ERRLE G I KR F 5 500 AR 2 0 0 S AR A B B T &

(2) R fn AR AR : TR 2SR5 BE MR RRAS | LEJB S 1) 40 s o B A R A

(3) MRS & . IR /R Z B 588 CS( Customer Satisfaction B ) BRI, 2 ]
TR B s AR SRR R 55
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Notes to the Text
peddler;n. One who travels about selling wares for a living;a hawker 88 /NI ; PAFRE Y
SR A BN ; B /NIR
rod:n. A thin straight piece or bar of material , such as metal or wood fT ;% ; — F 8l —#R %
AR T BE R R 1 4 TR UK A K B R

. rack up: [ JEIEFKHIE ] To accumulate or score T RE 54> Orack up points FL R4

relent ;zi. To cause to soften in attitude or temper® The wind blast has relented. X\ 77 £ Uik
55 T, relentless; adj. a. Unyielding in severity or strictness; unrelenting Orelentless
persecution JfFHJIEE b. Steady and persistent ; unremitting Othe relentless beat of the
drums FFZEA W i) o B

exhort;ot. To urge by strong ,often stirring argument ,admonition , advice ,or appeal 7J% ; Fi
i N A AR AT e oth i R L BB SR SR Bl

quasi:adj. Having a likeness to something ; resembling ZE{Lf ; 5 3 Y AHRLAY ; AHE Y
Oa quasi success #p71 M) quasi cholera fRYEEEFL a quasi governmental agency 28 (LB
IR — L

biblical ;adj. X2, FEMMELH, LR EH

8. precept:n. A rule or principle prescribing a particular course of action or conduct FLA ; #i

10.

11.
12.
13.

14.

15.

T RE AT BN EAT Ay #9000
evangelist:n. a. Any one of the authors of the four New Testament gospel books ; Matthew,
Mark , Luke , or John VU4 & B EE Z— DK 5] N2 b. One who practices
evangelism , especially a Protestant preacher or missionary fi i {510 % , LIS H B2+
commandment:n. A command;an edict R ; 74 ; #4 Othe Ten C-s [ 2] - taboos
and commandment g FLKEE .
cap:ot. To lie over or on top of 78 i
brawny : adj. Strong and muscular 34T ; AL 4592 1)
plywood :n. A structural material made of layers of wood glued together, usually with the
grains of adjoining layers at right angles to each other X & HR . AN A TE— A TEK
S B —Fh R SRR 38 H AR B AR M ARSI E A
muse;n. Greek Mythology. Any of the nine daughters of Mnemosyne and Zeus, each of
whom presided over a different art or science [ # &A1 ] 287 . @7 ¥ ALCIZ L # #) LA
L, B—NEEARFE R SCE S E B ot To consider or say thoughtfully 8 H i1 % [&
B &1 OHe mused that it might take longer to drive than walk. {84 H 4 HiF LA
TTHERI a2
grind:vi. To crush,pulverize ,or reduce to powder by friction,especially by rubbing between
two hard surfaces BRfiF s Hefde , 57 i ok R4 1k AR BUby oK, JU 48 7E P ™ R A 2% 1 S e
Ogrind wheat into flour /N BRI grindstone n. JEFZ A RIS HL
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16.

17.

18.

19.

20.
21.

22

23.

24.

25.

1.

doom:n. JEIiZ, 5K LT, AR H Othe day of doom ( =doomsday) [ 5% ))& & H)
H,HH K H be doomed to failure [ to fail ] 75 & KM The prisoner was doomed to
death. [AZEHLHIALIEN

livestock ;:n. Domestic animals,such as cattle or horses, raised for home use or for profit,
especially on a farm K& ; ZFEMN4F DEHY, T RHFHEEE, LEFTRETH
Olivestock prices;a livestock auction K& i #& ; K &AL

scenario:n. a. An outline of the plot of a dramatic or literary work 1% 15 BEAE ; XK | 1 5 5k
SCFEAVES IR HE b, An outline or a model of an expect;sd or a supposed sequence of
events TIURLECIEE i) — 2 51 S (R ABE Bl =X

shed:v. a. To cause to pour forth i ; [ HIHH Oshed tears ¥iHHRIH shed light &6
b. To rid oneself of ( something not wanted or needed ) Z<f%; (2 (AMEERATEMN R
79) bloodshed :n. The shedding of blood , especially the injury or killing of human beings
WAL, B A% ; AL, JE4E 5 ABR A watershed :n. 437K I

count;vi. To have importance or value A 5 ZM i i {H

fad:n. A fashion that is taken up with great enthusiasm for a brief period of time;a craze
— B RAT , T BB 1

sentiment :n. 5 #58, 158, 645, WA, R E K, B1F Oesthetic sentiment # £ §
business sentiment 1\VZE 1544 general sentiment — 7 UL, B market sentiment 1113
T a man of sentiment B{E I A, B =E B i A Sentiment should be controlled by
reason. A7 IV 37 B AR

legacy:n. Something handed down from an ancestor or a predecessor or from the past it
7= AP BT A E ARG T ORI AP AR PY Oinherit a legacy 4% 7K 15 ™ a legacy of
hatred 1R , 14/l a rotten legacy £-4f T

afford ;vt. To make available;provide 3K7% ; {14k 75 ; $2{lt Oa sport affording good exercise ;a
tree that affords ample shade i AZRFS B EERAYIZ B0 ; T LAHE RF (404%¢

dignity : The quality or state of being worthy of esteem or respect B5% ; {H 15425 5o &A1)
A PEE ML 5 5 5 AT ; ATRBUR) RS (4525 kS BER S HE ) BU™ s FE

Paraphrase the following sentences with your own words.

1. The short version of Wal-Mart’s rise to glory goes something like this.

2. He exhorted employees to sell better with quasi-biblical precepts like the “ten-foot rule”.

3,

Wal-Mart’s achievement caps a bigger economic shift—from producing goods to providing

services—that’s been happening for years.




